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It  Takes  a  Delicate  Hand 

'T  n  I  Hit  c  I  Mantimes 

lo  Balance  Money  oupply  Spotty 


COMMOIU'I’IES  &  PRICES 


'6.C.  Coal 
'May  Be  Sold 


Copper  treding  in  the  United  State*  i*  almost  at  a  standstill 
at  far  a*  consuming  industry  demand  is  concerned.  Lower  prices 
have  again  been  set  in  London  by  the  Rhodesian  group  and  it  it  IQ  JODOI^ 
accepted  that  if  any  order  were  received  by  any  producer  at  a  i  ' 


Almost  Any  Small  Mistake  Could  Result  In'  saint  john,  n.b.  —  Mining 

.  IN  ri  news  from  the  Mantimes  con-i 

An  Inflationary  Run-away  or  in  a  Deflation the  favour- 


price  of  28  cents  or  even  lower  per  pound,  compared  with  the  offi¬ 
cial  (US)  quotation  it  would  be  snapped  up  at  once.  Chance*  are  in 
fact  that  before  the  end  of  the  week,  the  official  price  will  again 

of  Some  Magnitude  -  Confidence  in  Domes-iable  side,  we  have  the  report  from! 

tic  Strength  of  Currency  Must  Be  Restored,  st'^^tmet  that  smelter  facilities  *" 

*  _ '  are  now'  under  definite  considera¬ 

tion  for  its  manganese  property.' 

This  is  to  be  at  Woodstock. 


♦ 


By  C.  J.  DoSEAU 

OTTAWA.  —  A  tight  rope  is  now  being  walked  by 


I*  it  almost  a  eertaintv  now  that  a  tine  and  lead  tariff  bill 
it  going  to  be  patted  in  the  U.S.  and  that  tuch  action  will  come 
early  rather  than  late.  Which  of  the  aoproximatelv  ten  bilit  to 
far  tubmitted  will  be  made  to  carrv  the  ball  it  immaterial:  it 
will  orobablv  be  the  Administration's  own  bill.  But  tariff*  will 
be  raised,  that  it  now  a  eertaintv. 


,,  1  .  .  On  the  unfavourable  side  we 

the  money  managers.  This  means  that  a  tight  rope  is  that  N'ew-  Larder 

being  walked  by  just  about  everybody  who  uses  money  -u"  has  suspended  operations.  The 
in  one  form  or  another.  report  states  that  it  is  for  one  year 

It  has  been  pointed  out  here  more  than  once  that  this  only.  But  it  must  depend  on  a  _ _ _  ^  ^  _ ,„  . . 

is  a  more  or  less  uniform  situation  around  the  world,  in rever.sal  m  recent  metal  cu^rantly  suffering  from  thi  effect*  of  deflation.  Higher  produc- 
fact,  there  is  evidence  that  the  highly  sterile  economies  which  can  be  exprcl>d  on  a  created  tn  the  past  few  year*  are  only  partly 

behind  the  curtain  are  also  infected,  even  though  the  timetable  basis.  | 

reasons  there  may  be  quite  different.  ^  Over  in  Newfoundland,  at  St 

Behind  the  curtain  they  have  still  black  markets  in  Lawrence,  the  F’luorspar  properties 
goods.  Here  we  are  not  far  from  the  point  where  we,  might  ha'e  also  ceased  operations,  ac-^ 
have  a  black  market  in  money.  The  time  when  you’ll  mecti^®'^"*'"^  ® 


'  VANCOUVER.  —  If, the  price  i,^ 
right,  .lapan  may  buy  large  quan-i 
jlitic.s  of  Rrili.sh  Columbia  coal  ’ 
Whether  .lapan  continiic.s  to  huy, 
iron  ore  on  an  ascending  scale! 
^will  depend  a  good  deal  on  the' 
(policy  of  the  provincial  govern-! 
ment  j 

But  coal  is  one  of  many  com¬ 
modities  that  .lapan  needs  and 
which  she  hopes  to  huy  in  this 
coiintrv. 


'Gingcll  from  London 

British  Fears  Reflected 
In  Capital  Exportations 


Possible  Labour  Return  Means  Natianalixa* 
tion  All  Over  Again  —  French  Devaluation 
Points  Up  Difficulties  of  Common  Market  — > 
Imports  to  Be  Cut  for  Some  Time  to  Come. 


A  number  of  industrial  commodities,  including  those  on  which 
prices  have  been  substantially  advanced  in  recent  months,  ere 


employed  as  the  growing  monetary  stringency  cuts  deeply  into 


By  ALFRED  W.  GINGELL 
London  Correspondent  ef  The  Financial  Timtt 
I,ONnON. —  Rv  Mail — Despita  tha  recant  clamping 
Dr.  Hagiwara,  new  .lapancsc  on  the  a.xport  of  capital  through  Kuwait,  there  is 

.Ambassador,  savs  that  the  pur  -.11  .  r  .1 

Cha.sos  of  iron  ore  from  British  «  considerable  movement  out  of  the  I  .K. 

rolumbia  for  .lapanese  .steel  mills  ■  he  fear  is  not  sterling  devaluation,  but  apprehen- 

ha\e  been  only  "a  drop  in  the  sion  about  the  return  of  a  Labour  government,  which  has 


expansion  of  other  Industrie*  which  were  to  make  ute  of  the  bucket  and  that  .lapan  would  like  .some  unpleasant  plans  for  dealing  with  capital. 


a  man  who  “can  get  it  for  you  wholesale"  (without  the 
use  of  a  toy  pistol  and  a  frightened  shopkeeper)  may  not! 
be  far  a  wav. 

« - 


people 

Heath  Steele,  here  in  New  Bruns¬ 
wick  continues  operating  at  a 
I  capacity  of  about  50'k  but  this  is' 
expected  to  be  raised  closer  to 


additional  production  available.  Affected  here  and  there  are  the 
steel  and  chemical  industries  among  others,  all  ef  which  new  have 
capacity  already  in  excess  of  current  demand,  and  of  demand 
indicated  for  soma  month*  ahead.  U.S.  cutout  ef  steel,  for  in. 
stance,  it  at  81.?''r,  compared  with  97'"^  of  capacity  in  January. 
•>  ❖  ❖ 

One  of  the  big  factors  in  the  current  lack  of  interest  in  metals, 
steels,  industrial  fabrics,  etc.  it  the  arrival  ef  the  automobile 
industry  at  a  level  af  stability.  The  “growth  pattern,"  about  which 
everybody  talked  tome  time  age,  has  been  thrown  out  the  window. 

Tl^  i^ustry  new  agrees  that,  for  tom*  time  to  come, 
annual  tales  in  the  U.S.  (and  in  Canada  tee)  should  ba  at  the 
levels  recently  established  —  about  i  million  units  a  year.  This 
is  a  far  cry  from  the  anticipated  annual  rate  of  talcs  increases  of 
between  7  and  10''r  which  were  given  as  a  standard  to  sheet  for 
and  which  supported  so  many  expansion  plans, 

Canadian  west  coast  shipyards  may  get  an  increased  amount 
of  repair  business  if  a  proposed  strike  by  the  Machinists  Union 


Money  i.s  going  in  to  ,«!peculative  ovpr.«pa.<5  .stocks  and 


.According  (0  e\ery  major  econ¬ 
omist.  things  right  now  are  atierating  on  a  fixed  price  for  its  capacity  when  the  rail  services 
such  a  fine  balance  in  both  Can-  product,  it  is  always  the  viyjm  of  are  completely  established  and 
ada  and  the  T’nitcd  States  —  the  high  material  and  labour  cSis.  organised. 

only  two  countries  whose  currency'  There  arc  those  who  see  in  the'  Brunswick  Mining  A  Smelting 
Vias  a  direct  impact  here  —  that  savings  records  the  approach  of  expected  to  make  its  final  run  of 
a  twist  of  the  wri.st  by  the  wrong  a  balance  between  savings  and  the  pilot  mill  by  October,  has 
fellow  could  release  a  flood  of  in-  spending.  Saving  in  the  pasi  has  added  a  water  treatment  tn  its 
flationary.  or  dcllationary  forces  exceeded  spending  although  the  various  other  metallurgical  pro¬ 
of  considerable  magnitude  savings  have  often  taken  a  form  cesses  and  there  is  the  belief  that! 

There  is  no  use  blaming  any  ''•I'ch  in  Canada  made  it  impos-  most  o(  the  problems  have  now 
one  person.  Blame  something apply  them  to  investment  been  worked  out.  The  No  2  pro-,  »ie*  up  all  shipbuilding  and  repair  yards  between  the  Canadian 
more  intangible,  if  you  will,  some-  requirements  This  is  why  we  have  duction  shaft  has  been  complelcdj  and  the  Mexican  herder.  Shipbuilder*,  now  and  again,  can  wait 
fhai  ran't  kirk  hark  sharp  gain  in  the  impor-jlo  the  third  level  Coal  mining!  out  a  strike,  repairs  usually  have  to  be  done  in  a  hurry. 

Onf  of  tho  two  outslandlos  lads  '*'™"  «'  W'tsI  '»  racom  yaars  jhas  baao  In  relatively  sood  shape 
n,  recent  ^netary  h.sinry  is  thdi  „  .“""ndicr 

t  ®  down  or  falling  behind  thelminers  could  find  jobs  there,  al- 

on  w  en  ey  were,  no  ma  e  , growing  but  unfulfilled  need  for  though  the  operation  is  concerned 

insane  from  I  e  po  1  ica  pom  linvesfment  capital,  two  things  primarily  with  stock  piling  for  the 

view,  we  would  he  far  deeper  in^^^^ 

•he  prices  an  cost  mess  an  we  approach  a  But  from  Nova  Scotia  only  the 

are  now,  Ask  a  lomptio  ‘'r  or  where  there  is  not  enough  Cape  Breton  Island  mines  reports 

purchasing  agent  ow  eep  is  savings  a  rather  high  level  of  activities 

is.  really  av  ailable  In  meet  the  requirements.  Most  of  the  coal  mines  elsew  here 

The  other  is  that  a  little  more  The  other  is  that  as  a  result  of  the  m  Nova  Scotia  are  operating  eon- 

tsf  the  toughness  and  some  import-  iContiniied  on  Page  7i  siderahly  below  raparity  levels 
ant  sections  of  the  economy  will 
slow  down  for  more  than  just  a 
Summer  holiday. 

It  s  that  finely  cut. 

Added  to  this  must  be  iineer- 
lainfv  as  tn  the  future  courses  tn 


In  huy  much  more.  He  says  thai 
•lapanese  steel  inleresls  might 
even  e.stdblish  mills  in  British  Hcsirahlp  invp.stmonts  al  home  arfi  bemff 

Columbia  if  lavoiahic  terms  rould  is'noi’pfl-  Fear  of  rrnationalisation  i?  depressing  the  price 
he  arranged,  the  arrangement  of  steel  shares  in  companies  •where  (he  dividends  are 

.similar  tn  iho.se  adopted  when  covered  anything  between  three  and  eisrhl  times, 

..Japanese  recently  aunched  a  . .  ..... 

,  ,  I  report  the  above  against  the*> - — -  - - - 

pulp  mill  in  .Alaska,  u  ■  j  r  ..  .  u. 

••The  principal  drawback  to  our  •’^c^ground  of  Ihe  remarkably  the  International  Monetary  Fund, 
establishment  of  a  steel  fabricat-;**’"^  Briti.sh  exports.  However., Rriiain',s  has  remained  barely 


Jhe  Market's  Reaction  To  The 
AVRO’Dosco  Deal  Interesting 


Teuritf  trad*  experts  report  that  visitors  to  Canada  thi*  year 
are  much  mere  carefully  watching  their  dollars.  Tourists  are  net 
drinking  as  much,  they  are  not  spending  as  lavishly  en  imported 
“linens,  china  and  the  ether  staple  tourist  attractions"  which,  by 
and  large  are  available  in  their  own  American  hem*  towns  at 
lower  prices"  said  en*  official.  The  SCt-  exchange  has  something  to 
do  with  it,  but  frequent  rooking  by  fast  talking  peepla  who  make 
thair  living  from  the  fourist  also  is  gradually  getting  en  tourists' 
nerves.  And  money  is  tighter  than  it  hat  been. 

The  U.K.  government,  for  the  first  time,  is  offering  nickel 
from  it*  stock  pile;  the  amount  is  1,800  ton*  which,  coming  at  this 
time,  might  possibly  harald  a  tougher  marketing  situation  for 
nickel  now,  at  bast,  in  a  balanced  output-sales  position. 


"  ll  Soiiiifls  Likr  Old  Homr  V)  rrk 
As“ IVmpiis  *  Linrs  lip  Ollaua  I’.A.*.';; 


hr  taken  by  governments  and  y  Canada  Ltd.  bought  around  .'i.TS  (or  rath  DOSf'O  or- 

bu.tine.ss.  an  expensive  I.Vl.non  .shares  'about  dinary  share,  payable  in  a  tom- 

While  w’e  may  as.sume  that  Ihe  ^igoma  Steel  Corporation, hinalion  of  ,AVRO  stork  and  rash 

roiirsf.  lip  until  .lime,  vvas  set  fnr  j^gsl  week  in  a  letter  Priee  for  eonvertihl''  debentures 

the  government  hy  the  Bank  of  mtenl.  it  announced  an  nfferiwas  higher 

Canada  —  at  least  Ihe  noise  "as  i,fino,nO(i  shares  of  DOSCO,.  A\'RO's  offer  is  eontingenl  upon 

all  about  that  —  we  may  now-.gi^^^j,  shares  oulstand-'the  purchase  of  1. 60(1.000  shares  of 

assume  that  the  Bank  will  return  including  those  represented  by  DOSCO  ordinary,  including  those 
to  its  role  as  servant  of  Ihe  Rov-  (,f,n,,pp,jhip  debentures  represented  by  the  convertible  de 

ernmeni  and  set  Ihe  course  as  per  question  conlronting  in-  ^lontiires.  or  approximately  52^  of 

Instructions.  .At  lea.st  that  is  what  the  shares  oiit.slanding. 

we  were  given  to  understand  Algnma.  i«  now  bidding  for,  Since  AL’RO  s  intentions  became 

The  fact  is  however  that  we  do  ppg,rp|  pf  pompeting  DOSCO  jpublic.  after  repeated  denials,  bothj 
not  know  We  may  get  some  idea  n„„,hip  pvntanaiion  is  (ound'AVRO  s  and  DOSCO's  share  prices!  Canadian  history,  perhaps,  has 

when  Ihe  next  savings  bond  cam-  ^  statement  attributed  by  the'*^®'’*’  almost  S4  each.!  it  taken  as  long  lor  a  prime 

paign  gels  underway  late  Press  to  Sir  Bov  Dobson. explanations  may  be  of-,  minister  m  get  a  cabinet  In- 

October  or  November.  But  by  that  p^airman  who  said  ihati^*'*^^^  them  is'  gether  as  il  has  taken  Hon.  John 

time  the  professional  economists  frppzp.out  offer  for  DOSCO  satisfactory.  AVRO  inves-|  Diefenbaker  to  go  as  far  as  he 


Here  Are  Some  of  the  Personolities  Who  Are 
Expected  to  Assist  New  Ministers  in  Doing 
Their  Work  —  Ukroinions  Finolly  Moke  0 
Conodion  Cabinet  After  Years  of  Represen- 
totion  in  the  House. 

By  TEMPUS 


However.,  Rriiain,s 

ing  plant  in  British  Columbia  hasl^'”'^**  eonfidence  in  the  t  onserv-.sipady 

been  the  lark  of  adequate  data  as  alive  government  revives  and;  I  expect  that  at  Ihe  meeting  of 
to  the  extent  of  the  province’s  is  reasonable  prospect  for  a  the  International  Fund  next  month, 

iron  ore  resources.'’  said  Dr  third  term  in  ollice.  Ihe  spe(’u-|the  British  government  will  argiis 
Magiwaia  "We  have  been  im-  lalive  movement  of  rapilal  may  that  some  of  the  pressure  on  sfer- 
porling  approximately  .ioo.ono  Ions  soon  be  reflected  in  the  gold  and'hng  is  due  lo  a  gold  hoarding 
ol  ore  from  R  C.  annually,  nut  dollar  resei  ves.  policy  on  the  part  nl  (iermany. 

thal  is  very  small  in  terms  ol  loial  Meantime  il  is  appareni  that'  ^ 

requirements  of  .lapanese  steel  Ctcrmany  is  about  lo  gel  Ihe  lillei  The  European  economic  scene 
mills  We  would  have  In  he  sure  o(  Ihe  nigger  in  Ihe  Kurnpean  .seems  in  me  to  he  a  little  like  Ih* 
that  there  is  v  ery  much  more  ore  woodpile.  (Germany’s  massive  gold  old-fashioned  game  of  monopoly, 
av  ailable  here  before  embarking  reserves  are  regarded  with  con-' If  a  player  in  this  game  acquires 
on  a  steel  mill  enterprise.  siderable  anxiety  by  the  Rritish|all  the  cash  and  then  refuses  to 

I  The  provincial  gov’ernmenl  re- , Month  after  monthjlend  il  nut.  the  game  stops, 
icontly  brought  in  legislation  lend- 1  Germany  is  accumulating  largei  Since  Ihe  war.  the  gold  reserves 
;ing  to  i.scouragc  <'xport  of  raw  payments  with  have  tended  to  accumulate  in  thg 

"f*"  (”"i  ”11^  ^  re.sl  of  the  world  and  is  lakinglhands  of  Ihe  I'.S.  and  Germany; 

of  .steel  mills  in  Ihe  province,  hut'.  ,  '»  ,  "■““.r- 

the  full  effect  of  this  legislation!"’'’ 

is  rlifficull  lo  appr.^isr  sSince  tho  bpginninR  of  last  rronomy  nvpr* 

The  inside  track  tn  major  .steel  •’or  R<'ld  and  Hollar  reserve  hasi "O'Rh'od  by  a  Welfare  .Stale, 
development  in  this  province  is  risen  from  fl.lin  mililon  lo  r  1.710,^/"'"“*'*’  Programme  of  for- 

held  hv  Consolidated  Mining  A  million  During  Ihe  same  period. Amerirans  have  done 
■Smelting  Co  .  which  recently  an  the  k'rench  reserve  has  sliimpedj'’  S'*''’'  deal  to  oKsel  rash  short- 
nniinced  plans  for  expansion  along  from  £7.10  million  In  £1.10  million. I Western  (.ermany  hag 
'Continued  on  Page  7i  and  in  spile  of  a  heavy  draft  piling  up  the  reserves, 

I  During  reeeni  tim^s  the  Krenrh 
'  government  has  been  running 
I  down  its  reserve*  and  this  ha* 
prevenled  the  worst  effects  of  Mlg 
(ierman  aeriimulalion  from  heing 
fell,  .Now  the  German  reserves 
cnnlinue  In  rise  and  Ihe  French 
are  having  lo  slop  spending 


Will  American  Interests  Buy 
The  Pacific  Great  Eastern  Rly? 


present  government  has 
1  good  manv  millions  on 


While  Ihe  slrniiE  stale  of  the 
(Jerman  linances  has  resulted 


and  Ihe  efforts  of  her  hardwork¬ 
ing  and  indiisirious  people,  I  must 


OTTAWA. 


Never  in  all  mir 


. . .  .las  intended  to  defeat  at 

expand  a  grocery  store  may  un  named  German  steel  capitalized  post-  portfolios,  and 

vail  again  which  leavc.s  us  in  the  ,gl^p  DO.SCO  ®  result  of  Ihe  slock  otfer  more  than  two  months  past  elec 

meantime  in  the  above  mentioned  rememherinc  is  that  when  f’^SCO,  DO.SCO  s  share  priee  linn  day. 

and  somewhat  inhibiting  iincer-  bought  into  ALoma  .so  did  generally  agreed  to  he  higher  The  hig  news  ol  the  week  was 

tflinty  Mannesmann  International  Cor-  "«'-'-^n'<'ds.  as  a  result  of  when  Paul  Cemtoi*.  MP  N.colei 

Savings  in  all  forms  are  poration,  a  representaliv  e  of  Ger-ll^^  evlensive  trading  thal  anti-  Vamaska.  got  the  nod  in  the  d. 

ported  to  he  .still  increasing.  Rut  ^VRO  picked ^VRO's  offer.  ruction  Y*';'"'"' 

savings  are  not  increasing  at  the  ^^p  shares.  Mannesmanni  Still  another  eonsideralion  is  Surveys.  I  hat  .lohn  Die  en  a  e 

rale  of  increase,  shown  by  capilaljjppppp  jyjpjplypp  Ppppypj^p  AVROs  apparent  intention  tn  raise, 

requirements  to  sustain  further  ,^pgp^  chairman  ijithc  necessary  rash  from  Canadian 

expansion.  Now  it  is  perfectly  all ^vRO's  vice  president  picked  up -sources,  instead  of  getting  it  from  Supreme^  at' 

right  to  sav  -  and  this  observer, ,pp  ppp  ,,,gpp,  'British  sources  as  was  previouslv 

has  agreed  with  J"'  '  AVRO  has  been  div  ersifying  its  expected.  l.Tmerarr^irantVLr  r'a"! 

for  some  lime  —  tnat  expan. mn  operaiinns  al  a  rapirt  rale  since  These  factors  must  have  been  (y,rr,tois  was  an  excellent  admin 
does  not  necessarily  have  to  go  ,p-4  ^pppfijnj  in  Ihe  process  a  re- considered  in  establishing  AVRO  s'  j^tr^ior  As  head  of  Ihe  prnv 
forward  at  any  rate  similar  to  Ihe  ponof)  j^p  million  from  its  Britishiprice  for  DOSCO.  Still,  they  do 
past  parent,  Hawker-Siddeley,  from  not  explain  why  DOSCO's  present 

Rut  in  this  fast-liv  ing,  volatile  v,hjch  the  latter,  il  is  said  ha*  yet  price,  in  relation  In  AVRO  .s.  i* 

eeonomy  of  ours,  it  is  not  modesty  to  derive  any  return,  less  than  Ihe  profit  lo  be  expected 


VANCOUVER.  —  .Sale  of  the  The 

Pacific  (freal  Eastern  Railway  spent  „  ,,,nuv  ,  , 

,  „  abroad 

and  Its  extension  northward  to  Ihe  P  (J  h..  not  because  it  has 

Alaska  are  again  being  discussed  any  particular  aspirations  lo  rival' 

In  British  Columbia,  and  Ihe  re- some  of  ihe  privalely  owned  rail-: 

port  of  such  a  transaction  invari-  roads,  but  because  it  realized  thal!""”  ^  leaislir  eionomie  policy 
ably  arouses  kern  interest  be-jil  was  hopeless  lo  expect  the 
cause  Ihe  road  is  owned  hy  ihe  P.G.K.  lo  make  real  progress  so 

prov  ineial  government  and  be-  long  as  il  ran  only  from  .Squamish  '*'*'*”*  *  see  them  at 

cause  il  is  playing  a  hig  role  Into  Quesnel.  I**’*”  Retore  doing  .so  I 

the  area's  economy.  Most  peoplej  When  Ihe  P  (CK.  reaches  Ihe  emphasise  that  I  do  not  de- 

_  lake  il  for  granted  that  the  pro-  Peace  River.  Ihe  provincial  gnv-j^^*’^  policies  of  many  Erenrh 

i.s  a  fanner,  he  is  an  organizer,  vincial  government  will  not  con-'ernment  will  feel  that  it  has  gone^^'’' I”*''"  British 
and  should  do  an  adequate  iob.  tiniie  in  the  railroad  business  in-  as  far  as  iiisiified,  unless  condi-  *'”''*’'''’'’’^’’'*  since  Ihe  war.  Th# 
Appointment  of  Paul  Comlois  definitely.  lions  change  helween  now  and'^'""'’  >f  'hr  Freneh 

now  gives  Quehee  a  representa-  Reports  recently  lo  the  effeet  then.  Building  of  Ihe  line  beyond  rash  and  the  German* 

tion  of  Ihrec  and  is  guarantee  'bat  thief  executives  of  the  Greatuhe  Peace  River  to  Alaska  would, hs'r  plenty  and  do  not  spend  it, 
of  the  good  faith  of  the  prime  N'otlhern  and  Northern  Pacific  be  no  simple  an  undertaking  The:  export  ing  is  not  going  to  he  easy 
minister  that  he  will  do  justice  railways  were  loming  lo  British  cost  has  been  eslimaled  al  close"’  Europe. 


.,ho  h»d  ,0  flo«  .  Indn  or  '»  di.™,..  p,„ch„o  10  »d  'h»,  Th,  P,„h„„  i.  „,d,  .p, 

also  think  this  indicates  .lohn  has  of  the  line  have  been  denied,  al-  was  based  on  an  appraisal  made  easier  by  Ihe  fact  thal  the  franc 


that  has  kept  us  comfortable;  it  Last  fall. 


incc's  famed  Office  dii  f'redil 
Agricole  he  has  run  a  repul f’d 
16.1  million  dollar  loan  business 
For  the  past  ten  years  he  has 
AL'RO  also  placed  from  AVRO's  purchase  of  DOSPO  ;,|sn  hren  Mayor  of  Pierreville 

Prefeet  of 


1*  the  expansion  of  produrtive  .inn.finn  shares  on  the  Panadian' shares  would  warrant  it  lo  he.  j  la«t  year  was 
facilities  It  was  in  fact  Ihe  capital  market,  raising  $R  million  from  One  explanation  for  the  appareni  V  amaska  County, 
goods  boom  that  has  kept  IhingSjihe  sale.  price  discreptancy  between  AVROl  There  was  a  poignant  moment 

hopping  With  at  least  one  of  our  Cost  to  AVRO  of  ils  offer  for  and  DOSCO  shares  at  Ihe  present  Comlois  lookod  over  my 

basic  industries  —  mining  —  no  DOSCO.  at  prices  prevailing  at  the  time  might  he  the  fear  of  the  in  j;hniildcr  in  the  Supreme  Court 

longer  so  rapahle  of  absorbing  or  lime  of  the  announcement,  was,  (Continued  on  Page  7)  i  rotunda  and  said: 
indeed  getting  capital  investments 


the  boom  requires  a  substitute 
(or  its  maintenance. 

The  base  metal  mining  indus¬ 
try.  it  is  felt  here  in  Ottawa, 
should  be  regarded  as  an  example 
of  deflation.  In  this  instance  it 
w-as  a  price  deflation  which  is 
occasionally  found  elsewhere.  The 
extent  In  which  this  price  defla¬ 
tion  may  have  been  due  to  over- 
expansion  of  production  facilities 
is  still  being  debated.  There  is 
however  some  direct  relationship. 
Certainly  it  was  not  the  monetary 
tightness  prevailing  that  made 
metal  mining  suddenly  a  marginal 
operation  although,  to  be  contrary 
again,  it  was  the  monetary  loose¬ 
ness  of  the  past  twelve  years' 
which  has  made  gold  mining  a 
marginal  proposition. 

The  two.  it  ought  lo  be  under- 
glood.  usually  go  into  opposite 
slirecfions.  Base  metals  are  good- 
times  minerals,  gold  mining  is  a 
depression  industry,  because  op- 


Money  and  Capital  Markets 


established  a  liaison  with  Diiples  though  Ihe  executives  did  visit  the  several  years  ago.  The  provincial  has  been  devalued.  .Marks  arg 
sis  through  this  erstwhile  I'nion  province,  ostensibly  on  vacation  government,  for  all  ils  revenues  being  acquired  on  a  heavy  sealg 
.N'alionale  man  The  inleresl  of  C  .S  railroads  in  (rnm  the  B  ('.  boom,  hasn't  thal  and  sterling  is  weak. 

While  it  is  loo  bad  Ihe  wesi  the  P  G  E.  has  been  associated  kind  of  money  lo  spend  on  a  rail  ❖  +  ♦ 

was  so  insisieni  on  gelling  .Agri-  vvilh  plans  for  extension  of  the  road.  'he  .siliialion  is  most  difficult 

lullurc.  (here  is  at  least  partial  *road  lo  Alaska,  and  (hr  possi  Thai  is  why  Ihe  provincial  gov-  and  confused.  Il  is  certain  that 
thinks  he  has  a  good  man  I  can  i  compensation  for  John  Charlton,  hility  nf  this  project  has  arousediernmeni  would  wrlcomc  sale  nfiFrance  will  have  In  restrict  her 

B.SA,  DA'.M.  and  four  limes  a  considerable  interest  on  Ihe  pari  the  P.GM.  at  a  reasonable  figure  purchases  abroad  for  .some  fimt 

winner  in  Branl-Haldimand  He  nf  'he  new  governor  of  Alaska,  to  a  major  railroad  eompany  in  come.  Apart  from  this,  Grr- 

becomes  parliamentary  assistant  Michael  .Stepovieh.  who  thinks  it  either  Canadian  or  Ameriran  or  many  may  feel  the  draught  if 

tn  the  Agriculture  Minister,  and  would  he  a  fine  thing  lo  have  a  iContinued  nn  Page  7*  |  'Continued  on  Page  7) 

with  some  lurk  might  soon  attain  rail  link  between  Ihe  territory  and' 

In  cabinel  eminence,  the  .Nnilhwesl  stales. 

.J.  I  Inevitable  Development? 

,,  .  .  Most  people  seem  In  feel  that 

We  are  now  tn  have  another  '  ' 

.  ,,  J  ij  r  „  M  this  development  is  inevitahl 

■Angus  .Macdonald  from  Nova  ' 

Scotia  in  ihe  Commons  This  one  •  1  a'  - 

IS  a  little  diftereni  He  is  known  •''''’P'"'"’'’  looking  tnrward;  ^i^MjpgG.  yhr  question  nf  considered  as  a  possihilitv.  Hedi4 

I  to  a  conference  with  British  Col  :  ,  n,-..- 

whether  oil  companies  may  reduce  '’o'  mlimale.  however,  that  theie 

'''""Rennell  is  alreartv  "  '■"nenl  '’’’V  *^'•1'"'*  <'onsideratlon  being 

■ 'wildrai  drilling  fails  in  discover  f’V  '’lost  of  Ihe  operating 

th,  tin,  1,  Al«,k.  ntor,  ™l  «».  ,h...,r,h  "•''"“'^1"!^^' 

II  would  he  by  .1.  S  Riehards,  direrlor  nf  thea'"'"'P-' 

.just  too  cosily  for  Ihe  prov  ineial  Man'lobs  •’’'nes  branch,  deparl-.  The  volume  of  wildcat  drilling 

nf  U'tiiir  cranrf  Hauehl er  of  ' R'’vornmeni .  which  has  never  been  mcnl  of  mines  and  natural  re-  is  very  much  higher  this  year 

^Lend.^or  lake  the  bapPV  "'"h  i'^  role  as  railroad'snurces,  in  a  press  interview.  Mr  ^Ihan  last,  in  spite  of  Ihe  complete 
owner  and  operator  anyway. 


Wildcatting  in  Manitoba  Fails 
To  Show  New  Oil  Possibilities 
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"Pardon  me.  I  want  tn  go  and 
kiss  my  wife.” 

Her  eyes  were  liquid  pools  of 
happiness  when  he  did.  There 
shestond.  in  (he  midst  of  her 
proud  and  smiling  sons,  and 
looking  very  proud  indeed.  I  fold 
her  in  French  that  this  miisl 
have  been  a  great  day  for  her. 

This  was  suhseqiienlly  con 
firmed  by  the  prime  minister 
himself,  who  told  me  that  Paul 
Comlois  came  to  Ottawa  the 
night  before,  not  knowing  why 
he  was  called,  and  having  littl'' 
idea  as  to  why  he  was  sent  for.  ' 
Then  suddenly  like  a  ton  of 
bricks,  the  choice  (ell  on  him,  A 
lucky  man,  a  happy  man.  the  | 
great  honor  came  to  him  in  hi.s  i 
63rd  year.  His  troubles.  I  can 
assure  him.  are  all  ahead  ol 
him. 

.Moving  Cel.  Douglas  Harkness 

into  Agriculture  merely  means  a  ; 
willing  horse  can  carry  a  great  j 
load.  Not  precisely  a  farmer  tn 
the  sense  that  Jimmy  Gardintr  • 


as  Angus  R.  "D.O."  Macdonald 

lo  distinguish  him  from  other  ’"’’b''’ 

.Macdonalds  II  is  an  old  High-  but  Mi. 

land  .Scottish  custom  in  Glen-  '’PP'’''(''< 

grv  as  well,  where  a  girl  was 

known  as  .Saidir  Willie  Billy  D.  Pro'mcial  project 
who  of  course  was  the  daughter 


Billy  D.  .Mac 
case  of  Bee  .Sandfield,  who  was 
Reatrire  .Macdonald,  grand- 
daughier  of  Premier  Sandfield 
.Macdonald. 

.Anyway  D.D.  runs  a  store  close 
lo  his  defeated  npponenl.  Ralph 
Kirk,  in  Anligonish.  D  D.  is  also 
a  Roman  Catbolir.  which  puls 
Ihe  quietus  nn  any  possibility  of 
Ed  Morris,  the  Calholif  .M  P. 
from  Halifax,  getting  any  prefer¬ 
ment  from  Ottawa. 

Arthur  Maloney  who  inherits 
labor,  is  the  son  of  a  former 
.MP  from  Renfrew.  Everybody 
remembered  the  old  doc.  Dr.  M, 
.1.  -Alaloney,  of  Renfrew  South, 
in  the  Commons  during  the  Ben¬ 
nett  regime.  Another  brother  is 
.lames  ,A.  .Maloney,  QC.  and  a 
personable  fellow  from  Ihe  same 
area  who  is  now  a  member  of  Ihe 
legislature  for  Ontario 

All  in  all.  the  Renfrew  .Malon-  , 
(Continued  on  Page  6t  I 
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said  that  il  has  been  ab.scnce  nt  any  nil  discoveries  of 
;  commercial  significance  sine# 
early  in  Ihe  summer  of  Th# 
barren  .second  half  of  19.16  and  th# 
equally  void  first  half  of  19.17  ap¬ 
parently  (ailed  to  deter  any  com¬ 
panies.  because  Ihe  biggest  wilrf- 
cat  month  in  Ihe  past  two  years 
vvas  rerordrd  in  .lime  when  14  ex¬ 
ploratory  wells  vvere  completed, 
all  as  dry  holes 

I'liere  is  a  tendency  for  nil  com¬ 
panies  lo  continue  operations  even 
in  the  face  of  discouraging  results, 
as  long  as  the  two  principal  fac¬ 
tors  are  present:  the  sedimentary 
rocks  which  may  contain  oil,  and 
the  '  political  climate  "  which  en- 
courago.s  companies  lo  operate. 

This  does  not  imply  any  special 
( onces.sions.  but  simply  fair  and 
impartial  treatment  Both  consi¬ 
derations  apply  to  Manitoba.  A* 
long  as  there  are  any  parts  of  th* 
tContiniied  on  Page  7) 
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Nickel  Marketing  Position 
Undergoing  Rapid  Change 

Net  earning?  of  *4.6.601 .000 1  annually,  he  point.?  out.  indu-stry 
(U.S.t.  equal  to  *3.12  a  share  on  [did  not  receive  all  the  nickel  it 
the  outstanding  common  stock.! required  ftr  civi'^an  use  because | 
are  reported  by  The  International  j  of  the  huge  defence  and  stock- 
Nickel  Co.  of  Canada  Ltd.  for  the |  pile  requirements  during  and  after 
first  6  months  of  this  year.  This! the  Korean,  conflict.  The  nickel 
compares  with  net  earnings  for  industry,  he  says,  is  engaged  in 
the  corresponding  period  of  19.66  still  further  augmenting  its  pro- 
amounting  to  *51.772.000.  equal  to'duction  facilities,  and  h’  places 


Elected  Directors  Of  Industrial  Acceptance 


*3.48  a  share  on  common. 


the  projected  free  world  produc 


Stewart  G.  Bennett 


For  3  months  ended  .tune  .60th:tion  capacity  in  1961  at  650.000.000 
net  earnings  are  reported  at  *22.-  to  67.6,000.000  pounds,  an  increase 
097  000.  equal  to  *1.31  a  share  on|of  1.60  per  cent  over  1951.  He  adds 
common,  as  compared  with  *23.-jthat  “the  extensive  new  producing 
.604  000  equal  to  *1.61  a  .share,  for  area  International  Nickel  is  deve- 
first  quarter  of  this  vear  and  *2.6.- j  loping  in  Manitoba  and  the  in- 
158000.  or  *1.69  a  share,  for  the  crease  we  expert  to  make  in  our 
•econd  quarter  of  19.66.  Sudbury.  District  capacity,  which 

Commenting  on  results  for 
first  half,  interim  report 

"The  results  for  the  first  sixlP®*^"^-^  annually,  will  be  the  mo.st 
months  of  1957  were  less  than  for  1  *.  '’'’'’‘'•ibution  'o 

'  the  same  period  of  1956.  Greatly  fhe  enlarged  future  nickel  pro- 

reduced  world  copper  price.*,  the  .....  I 

cost  of  an  eleven-week  strike  at  I  The  projected  1961  output,  Dr^ 
our  Huntington  Works  in  West|Thompson  stated,  “means  that  at 
Virginia,  and  reduced  deliveries  oflthat  time  there  will  be  over  75  per 
platinum  metals  were  special  fac-i^nt  more  nickel  available  for  civi- 
'tors  contributing  to  the  result. ‘han'va.s ‘he  case  in  19.66. 

These  factors  and  the  continuing  assuming  hat  defence  demand  re- 
cost  increases  were  in  part  offset  main.s  at  its  present  Icvt  and  that 
bv  larger  copper  and  nickel  dc- "'ckel  is  not  taken  in  1961  for  gov- 
lb  erie.s  and  bv  higher  prices  for  f'-nment  stockpiling.  Thus  a  major 
•nickel  and  mill  products."  task  again  confronts  all  producers 

.  .  j  m  the  industry  to  develop  larger  n  ■  ^  LI* 

-Capital  expenditures  amounted  ^^rkets  for  nickel  in  preparation  B.  J.  COOh  Itl 
lo  *20.916,000  for  the  first  six  ,ho  time  when  this  increased  . ,  , ,  i  • 

,  months  of  this  year  as  compared  production  become  Npf  Un  WlClcIV 

,  with  *11.968,000  for  the  first  siX  g^^jjahjo  ''r 

^months  of  1956.  The  increase  in  in  conclusion.  Dr.  Thompson  says  |n  ArtivP  YpUF 
capital  expenditure,  it  is  pointed assurance  of  increased  sup-, 

out,  was  occasioned  primaril.y  by  lpiies  of  nickel  in  the  future  should  - 

^  the  development  of  the  Manitoba  stimulate  new  developments  in  the 
project  and  also  by  the  expansion 'uses  of  the  metal  and  help  produ- 
of  facilities  in  the  Sudbury  Dis- cers  in  their  programs  for  building  npn.  Profit 
trict.  I  civilian  markets  sufficiently  large  J;**  J*'"'"** 

In  a  letter  to  shareholders  ac-  m  absorb  the  increased  supplies.  iwVrk 
rompanying  the  interim  report,  international  Nickel  has  a  long  and;C»rr. 

.lohn  F.  Thomson,  chairman,  i  successful  history  of  experience  in 

states  that  there  are  at  present  the  development  of  new  markets 

unmistakable  signs  that  the  supply  for  nickel.  The  situation  detailed >ratinns  annual  report  of  B 
and  demand  position  for  nickel  is'above  indicates  that  now  and  in  the  p  .  i  p. 
tending  to  equilibrium  mort;  rapid-  period  ahead  we  will  have  another' 

ly  than  had  been  anticipated.  j  opportunity  to  exert  our  he.st  efforts' P^'^iod 

While  free  world  nickel  prodiic-  tn  develop  further  permanent  pro-ishows 
lion  doubled  in  the  ten-year  period  fit  able  uses  for  nickel.  We  intend  to  charges  materially  higher  than 

1946  to  19,66  to  4.60.0n0.00n  pounds  make  the  mo.st  of  this  opportunity."  preceding  year.  Earnings 

cents  per  share,  for  corresponding' 'hare  for  year  under  review 


DIVIDENDS 

And  Other  Official  Notices 


Ross  Clarkson 


Hon.  George  B.  Foster,  Q.C. 


Russell  D.  Bell,  chairman  of  the  board  of  Industrial 
Acceptance  Corporation  Limited,  announces  the  election  of  four 
new  directors  to  I.A.C.’s  board 

Stewart  G.  Bennett  is  president  of  Beardmore  &  Company 
Ltd.,  Toronto,  and  a  vice-president  of  Canada  Packers  Ltd. 
Mr.  Bennett  is  also  a  director  of  Chartered  Trust  Company. 
Dominion  Stores  Ltd..  Canadian  Bronze  Company  Ltd  .  Phoenix 
Assurance  Company  and  several  other  corporations. 

Ross  Clarkson  is  chairman  of  the  hoard  of  the  Royal  Trust 
Company  and  a  governor  of  McGill  t  niver.sily.  His  directorships 
include  .Sun  l.ife  ,\ssuranre  Company  of  Canada.  Canaria  Iron 
Foundries  Limited.  Great  Lakes  Paper  Company  Ltd.,  and 


John  L.  O'Brien,  Q.C. 

Coin- 


other  companies.  He  is  chairman,  Canadian  Advisory 
mittee.  Northern  Assurance  Company  and  subsidiaries. 

The  Hon.  George  B.  Foster,  O.C.,  is  a  member  of  Foster, 
Hannen,  Watt.  Leggat  and  Colby.  Montreal,  and  president  of 
Dominion  Wire.  Rope  and  Cable  Company  and  is  a  member  of 
the  Legislative  Council  of  the  Province  of  Quebec  He  is  a 
Director  of  Canadian  Bank  of  Commerce,  Montreal  Trust  Com¬ 
pany  and  Travelers  Insurance  Company,  among  others. 

John  L.  O'Brien,  O.C.,  is  a  partner  of  O’Brien.  Home.  Hall 
6  Nolan  of  .Montreal,  and  has  been  l.A.C.'s  counsel  for  many 
years  He  was  Quebec  vice-president  of  the  Canadian  Bar  Asso¬ 
ciation.  eouncil  member  of  the  Montreal  Bar  and  professor 
nl  law  at  .McGill. 


LEVERAGE  FUND  OF  CANADA 
LTD. 

Dividend  No.  31 
Nstict  is  hereby  given  that  a  divi- 
dend  at  FOUR  CENTS  per  shore  has 
been  declared  an  the  outstanding 
Camman  Shares  of  the  Capital  Stock 
of  the  Company,  payable  an  14th 
SERTEMBER  ieS7,  to  shareholders 
of  record  at  the  close  of  business 
an  SOth  AUGUST,  l»S7. 

Holders  of  Bearer  Share  Warrants 
may  present  Coupon  No.  SI  tor 
payment  to  any  branch  in  Canada 
at  The  Royal  Bonk  ot  Canada,  an 
and  otter  14th  SERTEMBER,  1*57. 

By  Order  of  the  Board, 

W.  Lewis  Alexander, 
Secretory- Treasurer ' 
Atontreaf.  ith  August,  l♦47.  ^ 

Hollinger  Censolidoted  Gold 
Mines,  Limited 
DIVIDEND  NO.  432  | 

A  regular  dividend  of  6c  per 
share  has  been  declared  by  thei 
Directors  on  the  Capital  Stock  of 
the  Company,  payable  on  the  27th| 
'day  of  September.  1957,  to  share-! 
holders  of  record  at  the  close  of 
business  on  the  30th  day  of  August, 
119,67. 

i  DATED  the  12th  day  of  August. 


DIVIDEND  NOTICE 

Notice  is  hereby  given  that 
dividends,  in  the  respective 
amounts  per  share  set  out  be-t 
low,  have  been  declared  pav-, 
able  October  1,  1957.  to  share¬ 
holders  of  record  at  the  close  ol. 
business.  September  1.  1957.  on* 
the  following  outstanding  shares* 
of  ABITIBI  POWER  &  PAPEP 
CO.MPANY,  LIMITED: 

Preferred  23' so  per  share 

Common  42’7C  per  share 
B>  Order  of  the  Board. 

L  B  POPHAM. 

Secretary , 

Toronto,  August  8.  1957. 


~OIVIDENP 

\woiTOas.uwnw'' 


F'iirsI  yean  ended  April  .irib 
1951  195l> 


DIVIDEND 

DECLARATIONS 


Ford  of  Canada 
First  Half  Net 
Sharply  Reduced 


19.67 


Produc'6 


r  c 


FINLAY. 

Secretary. 


Agnew-Surpass 
Earns  $1.22  On 


Share 
Capllal 
Ralln 


Reflecting 


1.910,114 i 
410.922  241.954' 

2,90  '.',01 1 

2.111. 4S2  2,0,51.9.51 

1.S9-1  1.I.5-1  Abitlb!  P  A  P  C 

Acadi*  .Atlantic  Sugar  C 

-Acadia  AMantie  Sugar  Cl 

year  of  active  op-  Andia^  Atlantic  sugar  Pfd 
I 


Lid.  for  the 
ended  April  .6mh.  19.67, 

net  earnings  after  all 


Agneu -Surpass 
Algoma  Steel  New  C. 

1  .Aluminium  Ltd  C. 
riSCaJ  ‘  Aluminum  Co  nr  Can 
Aluminum  Cn  nt  ran 
Anglo-Cdn  Tel  ri  A 
Anthes  Imperial  PM, 
Aigus  (nip  f 
A.'sncialPd  Tel  A.  Tel. 
A.ysnrialed  Tel  A  Tel 
Aiinor  Onld 

Aiilo  Filer.  .Seri'te,  r 


Yearly 
Rale  Di* 


1.10  42^9 

.30  lily 
1.20  .30 

5  00  1.24 
1.1 


period  of  Iasi  year,  an  increase  of  are  based 
2,6  per  cent. 

In  presenting  the  report.  P.  T 
.Egbert,  chairman,  and  W.  G.  Mil- 


146. 650  shares  oiil- 
standing.  as  compared  with  116.-; 
650  shares  as  at  April  30th.  1956. 


a  c. 


ler.  president,  points  out  that, 
“while  locomotive  shipments  are 
well  above  those  of  1956.  our  bill¬ 
ings  during  the  first  half  of  1957 


Balance  sheet  shows  an  increase  b.i 


Klfdnr  l.trl. 
Elcrtrir  Ltd, 
Elcririr  Ltd, 
Klcrtrir  I,td. 
Electric  Ltd 
PackerA  (  I.  - 
Packers  Cl. 


Aluminium  Net 
Up  in  1st  Half 

Aluminium  Limited  reports  for 
the  six  months’  period  ended  30th 
June  1957.  sales  and  operating  re¬ 
venues  amounting  to  *233,535, . 695 :  for  [hermal.  industrial  and  service 
J  -.1.  .an-  oao  KM  products  have  increased  27  per  cent 
as  compared  with  *22,r392.722  for:^,,^^ 

^  the  first  half  of  19.66.  1956”  Report  indicates  that  high 

Net  earnings  are  reported  at  levels  of  output  would  be  maintain- 
:  *26.547.813  as  against  *24.797.6.67”<1  throughout  19.67  for  these  fields!  p;;;:;rt'h;%‘>V;rmortg”aV'loan‘of  ' 

fn  the  corresponding  period  last  j.*"  for  diesel  Iwomotives  for.j,  million  carrying  interest  rate  of  Rurrem  nn  nork  ris.. 
in  iiir  .n  I  e.  n  f anadian  railways  Gompanv  ship-  _ 


.  PM 
Pfd. 
P(d. 

■>  Pfd 
1^-  Pfd 


during  the  year  of  over  *760,000  iniBaiiey  scibum  ou  i  cas  pfd. 
net  working  capital  with  current  iBanque' clnad7enne  c 
assets  as  at  April  30th  last  up  at  Barbcr-Eiiis  m  can  r 
$6,915,615  from  $4,423,344  at  end  of: “7*,  P";"  *  • 

previous  year  and  current  liabili-lacavyr  Lumbar  n  a 
ties  up  at  *4.097,153  from  *2.365,- pm 
.685.  Bank  loan  of  *750,000  on  pre  ' 


Mincn  Sa 
Brantford  Corda/jc  Cl  fl. 


i.Z.S 

1.40 

i.:o 

.1.20 

3.00 

1.00 

1.00 

1.^0 


vious  balance  sheet  has  been  re-  Brantford  cordaf*  ri.  a 


of  2.6  diesel  units 
.State  Railwavs 


year  Earnings  are  equivalent  of  pp,) 

88  cents  per  share  against  8,6  the  Argentine 
rents  per  share  in  the  first  half  June 
■  of  last  year,  based  on  shares  out-  Uompany  s  currml  order  hack 
’  standing  at  the  end  of  each  period  In?-  including  substantial  locomo- 
.  and  after  giving  effect  In  the  five  orders  received,  was  reported 
!  three-for-one  subdivision  which  Rt  *40.621.000.  as  compared  to  *22. 

;  became  effective  on  May  4th  this '  •666.000  at  the  same  time  in  19.66. 

!  yRSP-  7, 

For  the  six  months’  period,  net  Qjj 

income  of  Aluminum  Company  of,  i#  -  i 

Canada.  Ltd  accounts  ^ilSt  Half  SsICS 
are  consolidated  with  those  oi| 

Earnings  Up 

year. 

Commenting  on  the  results, 

Nathanael  V.  Davis,  president  of, panics  Ltd 
Aluminum  Limited  states:  “Prim¬ 
ary  aluminum  production  at  the 
Company’s  Canadian  plants  was 


6'j  per  rent 
.\mong  current  assets  rash  is  up 
al  *101.2,6.6  from  *14.31.6:  receiv¬ 
ables  up  at  .*.6.226,701  froVn  .*2,.674,- 
.609  and  inventories  up  al  *.6,342. 
691  from  *1.993.92.6.  Among 
rent  liabilities  short  term  bank 
obligations  are  up  at  *1.28 
from  $1,066,185  and  payables 
al  *2,428,927  from  .*1.038.7,60. 


('■  A  r»  SiJgat  r 
C  CannerA  Cl  ^ 

Can  Foundries  A  Forg 
Can  In^^rsol!  Rand  r 
Can  P.AP.  Sac  *.  C. 

Can  \irasar*  C. 

cur*  r 

Canada  Omani  Pfd 
Canada  Lifa  .Assiiranra 
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O.  Peterson,  chairman  and  S. 
Dobell  president,  points  out  ll 
this  year’s  figures  include 
I  months’  operations  of  the  C 


Sales  of  Canadian  Oil  Com-  p^j 
for  the  first  half  of: of 


the  payment  of  the  October 
this  year  showed  an  increase  of  dividend  last  year. 

For  the.  parent  company,  report 
states,  if  was  the  most  active  and  cons 


9  per  cent  over  figure  for  rorres 
604.515  ton.s  in  the  period  com-  Period  of  19.i6.  W.  Harold  consumer 

pared  to  249.91.6  tons  a  year  ago  Rea.  company  president,  stales Uvith  the  production  of  all  depart 


current  di5'idend:the  subsidiary  ctimpanies 


profit 

lower  in  relation  to  sales. 


when  operations  ivere  seriously ;  |p  ^  me.ssa] 
curtailed  by  an  abnormal  water 

shortage.  This  year,  operaponsj  •  .  i  c  i  I  also  up  over  previous  years 

have  been  adversely  affected  by  j  cheque  on  common  .slock.  Sales  _ . . 

the.  strike  which  was  called  by 'gain  for  the  half  year,  he  points 
the  union  of  employees  al  the 'out.  Avas  relatively  smaller  than 
Company’s  largest  smelter  situ- That  shown  for  the  first  quarter;  | 
afed  at  Arvida.  Quebec,  on  May  |  which,  he  states,  reflects  an  over-j 
17th  and  which  is  still  in  progress.  ^  all  demand  for  petroleum  products 
“While  the  strike  al  Arvida  below  expectations, 
added  to  the  <o.sl  of  sales  during;  Earning.s  for  the  six-month 
the  second  quarter,  it  had  little 'period  are  ahead  of  last  year  by| 

Impact  on  sales  because  prior  eight  per  rent.  ,  On  increased  gross  profit  of 

to  its  commencement,  productioni  The  company?  new  petro-i  c 

had  been  running  in  excess  of i chemical  unit  al  Sarnia,  message, P“'’'2W''  uP  'Pbpi  iifeUre  oi  4i... 
sales,  resulting  in  the  creation  of |  says,  'va?  completed  .lune  21st,  700  for  corresponding  period 
•  substantial  inventory  of  alum-jtwn  months  ahead  of  schedule  j  fast  year  Wesleel  Products  Ltd 
Inum.  The  full  cost  of  the  strike  and  shipments  of  benzol,  tnlual' 
ha?  not  been  absorbed  in  the  re- land  xylol  are  regularly  being 

suits  for  the  first  six  months  of  made  this  plant,  president  points  igj,  j,i,arges  down  about  12' 2 
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Westeel  Net  Down 
On  Higher  Gross 


reports  for  the  6 


1957. 

‘The  expansion  program  is  pro- 


ils  kind  in  Canada  today.  “It 


ceding  basically  along  the  lines  f,ur  policy."  he  said, 
ftreviously  announced",  Mr.  Davis  niosl  modern  of  it? 

Laid.  "Power  facilities  in  Briti.sh 
adei 

produc - 


"to  keep  our  jjgjf  $464,700.  equal 


cents  B 


•  kinHi  AnH  this  Aciclltion  to  onH  finsnoisl  For 

rolumbia  and  Quebec,  adequate  to  pnahles  us  to  rfmain!,  ,  ,  --rj-j  ^^as  un  al  *103 

- - -  xi..mi«„m  inan.  produc-  forefront  in  the  manufac-,!?^!'. 

1,000.000 1  jypg  of  motor  fuels  for  the  modern  | 
car.  Our  gasolines,"  Mr.  Real 


support  aluminum  ingot 
lion  of  approximately 
tons  per  annum,  and  the 


sary  raw  material  facilities  aTPj  added,  “now  have  the  highest  oc 
expected  to  be  completed  by  1959- rating  in  our  history” 


60 


Montreal  Loco 
1st  Half  Net  Up 

Montreal  Loeomotive  Works.  Ltd 
reports  for  6  month  period  ended 
June  30th  net  earnings  of  *871.000: 7  ”;,a;i;e,'y 
equal  to  *1.24  per  share  on  out- 


i  Commenting  on  Canadian  Oil’s 
j  exploration  and  drilling  operations 
in  western  Canada  during  the  first 
I  half  of  the  year,  Mr.  Rea  report¬ 
ed  that  these  resulted  in  five  oil 
[discoierics  and  one  gas  discov¬ 
ery.  The  most  important  of  these 
discovefies  is  the  oil  strike  made 
at  Innisfail,  .Alberta  and  is  con-; 


Btanding  stock.  This  represents 
10  percent  increase  over  net  earn 


the  industry 
I  reef  discov  ery 


the 

made 


short  pro- 
ranked  by 
outstanding 
in  Alberta 


InffhJJ.meTerilKl^Jn'Ioso''  'hi-'  VB-r.  This  well  found  148  feet 

var  ^-3  reef  to  be  oil-bearing,  and 
Net  earnings  income  tor  the  .sec-  .  _ _ _ enn 

ond  quarter  of  this  year  amounted  L  - 

to  *480,000,  or  68  cents  per  share.  P'']'  ^  ^  u  fl'th 

_ _ ...'a  :C'  A  fol10W-Up  WCll  tO  th 


a?  compared  with  $.688,000.  or  .66 


oil. 

the  south,  in 


al  *223,800  from  *167,100.  Inconu 
taxes  were  lo'ver  al  *361, 00( 
against  *412,100 

Capital  expenditures  wer« 
markedly  higher  at  $673,000,  a; 
against  *178,000  a  year  ago.  Divi 
dends  paid  in  the  first  half  totallec 
*283.400.  unchanged  from  19.66 

P.F.  F’owle,  president,  states  in 


new  plants  al  Vancouver  and 
Toronto  and  good  progress  is  be¬ 
ing  made  in  the  revamping  of  the 


changes  have  been  absorbed 

the  figures  for  the  first  six  months  Mrcoli  Front*nac  pm 
Full  benefit  from  the  program  w  ill  Mrint.vr*  _  Porcupine  Mmex 
not  be  secured  until  sometime  in 
19.68, 

Sales  for  the  first 
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SIX  months  J, 


Company  Index 

Page  in  which  the  company  has 
I  »  per  cent  interest 


which  the  company  has  a  ,60  per! 
cent  interest,  is  nt 
lo5v  7,600  feel,  and 


I  were  four  per  cent  higher  It  is 
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4  rigs  will  continue  drilling  develop- 
ment  wells  until  the  extent  of  the  ov'*''  bb  18-.vcar  period 
4  field  is  determined 


Salodo-Shirriff 
Forms  4  Divisions 


sible  for  manufacturing, 
ing.  merchandising  of  the 
and  "Lushus"  brands. 


Sens  Brake  Shot  .A'strat  Materials 
Ford  of  Canada  2iD.  A.  Stuart  Oil 


Ceis’l  Dvnamlca- 
toward  Smith 
Imperial  Oil 
Inland  N.e. 

Inter  Nickel 
Inter.  Riper 
Inter.  Ranwiek 
Int  t'tllillcs 
Kerr  Lake 


4!t'nll.  Aircraft 
.1  W’esleoaal  Trans 
2  W,  Decalta 
A|  Wesleel  Prod. 
?.Geo.  Weston 
.1  W'r.Hsrgreavej 
5  Westminster  P 
2  Y'ukon  Consol'd 


[ray  G,  McLeod,  will  handle 
I  Toronto— Four  divisions  to  handle  sey"  brands  as  well  as 

3  processing,  packaging,  marketing  brand"  frozen  shrimp  product 
»  and  sales  have  been  formed  by  operations  of  Allcn-Crawford 
jj  Salada-Shirriff-Horsey  Ltd.,  accord-  and  the  Hungerford  Smith  Co 

4  ing  to  an  announcement  by  Grant;  Field  selling  for  all  institu 


'  Horsey,  president 
j  The  Salada  division 
2  by  A.  R  Wilson  as  vice-president 
J  and  general  manager 


Shirriff  division  will  be  respon-' trade. 


sales  of  the  company  will  come 
is  headed  under  the  Horsey  division. 

A  sales  division  has  been  set  up 
to  handle  sales  of  the  grocery 
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A  «id,  rrducon »  Commoii  Stock 

after  all  charges,  to  $6.90a.09j. 
to  *4  16  a  share  on  stock.] 
figure  for.  corresponding 


1337  'equal 
from 


'period  of  last  year  of  *12.9,60.686., oner  Profu 
equal  to  *7.2.6  a  share,  is  reported 
by  the  Ford  Motor  Co.  of  Canada 
Ltd.  for  the  6  months  ended  June 
3nth  last.  '^n  sales  for  the  fiscal  year  end- 

Canadian  operating  income,  after  ^^oy  31st.  19.67.  at  an  all  time 


C«m 
Cteltal 
Ratift 


Teari  ended  Mav  liiti 

; 

9  i 

515897 

l.?2  l.rn 

2.159. “4?  i 
2.«M  2.73-1 ; 


taxes,  amounted  In  *4.471.1,6,6  for  peak,  annual  report  of 
period  under  rev  iew  a?  compared  Surpass  Shoe  Stores  Ltd. 
vviih  ,*.6,651,826  in  the  first 
months  of  19.66.  This  year,  it  is. 


I, 1.5 
.30 

J. co. 

3.75. 

1.00 

1.00 

1.10 


Agnew-' 
for  the 

period  shows  net  earnings  sub¬ 
stantially  higher  than  for  preced- 
’'ing  fiscal  yejr.  Consolidated  sales' 
pointed  out.  earnings  on  Canadian  of  company  and  its  John  Ritchie! 
operations  were  adversely  affected, Co.  Ltd.  subsidiary,  report  says! 
2  bv  higher  costs  for  production. ^iriauntcd  to  *12,935.542  as  com-; 
tooling  and  preparatory  expenses 

'*  I  incurred  for  production  of  the  newi”  Balance  sheet  shows  a  modest  | 

■  Edsel  car.  'improvement  during  the  year  in' 

Dividends  received  from  overseas  net  working  capital  position,  with! 


Limited. 

Krouuv.'-.  “  ,  nsld  c” 

meetins  declared 

Augu.v J  h-  pe, 

,  dividend  'll 

Cumulauve  Fedeem; 

the  ^Compans.  .q 

October  is'-  .  ..rord  a* 

BV  Order  oi  tM  Board. 
D  H  McKEO’WN. 

Secretary-Treasurer 


~pi\/IDWP  noticT 

\yvnmaS.U\A.UH 

7 •7'', 

Products.  LimUe  . 

meeting  'heieo_ 

tv  '‘■‘'•'7'^he  outstanding 

share  on  the 

-.?are- 


jsubsidiary  companies,  alter  tax«|current  assets 


,in 


i  withheld  at  source,  totalled  $2.- 
4.66,942  as  compared  with  $6,378.- 
!'i  860  in  the  same  period  a  year  ,yy, 
ifi  ago  A  higher  proportion  of  the  ' 


up  at  *4.753.022 


Company 

her  tst- 
holders 


share- 
record  as  a* 
thrc7ose  of  business 

,,„ber  16th  _  105 

By  5^K^°^'7r 

vecretan-Tre*-''^^'^ 


from  *4,510.642  and  current  liabili 
ties  up  at  *1.693.000  from  *1.6,60,-; 


AUTO  ELECTRIC  SERVICI 
COMPANY,  LIMITED 

Notice  15  hereby  given  that  Divi 


,  1  J ■  • .  .  ,  During  the  year,  report  states, 

total  annual  dividends  from  ^c'’-  additions  to  fixed  assets  "ere  dend  .No.  42  of  12'?  cents  per  share! 
seas  companies  vyay  received  in  3,  ^  net  cost  of  *1,68.242  and  on  the  Class  A'  * 

the  first  half  of  19.-i6  than  is  in¬ 
dicated  to  occur  in  19.67 
Sales  to  dealers  in  Canada  vvere 
nearly  4^-  higher,  rising  to  *184.- 


shares  of  the) 

of  this  amount  *5.1.63  vvas  expend-  Company  and  the  regular  quarterly! 
ed  for  replacements  and  modern-  dividend  No  -69  of  20  cents  pen 
ization  of  manufacturing  facilities,  share  upon  the  no  par  value  Com 
lofto  nt  tiA  *'8"-7.68  for  3  ncw  Maritime  ware- mon  .shares  have  been  declared 

bouse  and  an  addition  to  the  head  payable  on  and  after  the  14th  day 
office  warehouse  and  *115,346  for  of  September  1957 
new  store  fronts  and  fixtures 


910.000  were  1.6'6-  lower  than  in  the 
first  six  months  of  19.66,  chiefly 
resulting  from  smaller  volume  of 


holders  of  record 


to  the  Share 
at  the  close  of  I 


Seven  new  stores,  all  Plaza  or  business  on  the  23rd  day  of  August. 


sales  to  Australia  reflecting  gov-  nnnn  1967 

eminent  action  for  fiscal  reasons  in  .u.  vear^Tliree  nf  theqe 

--.J  „ . .Kct .. -I I -I  , ^d  during  the  year.  Three  of  these 
I Gstrutin,,  imports  and  substanlial-i  .u.  TnmntA  rfictriAi 


ly  increasing  sales  lax  on  automo 
biles. 

'  The  company's  unit  sales  of  new, 
passenger  cars,  trucks  and  tractors, 
totalled  8.6.000  of  which  5,000  were 


are  located  in  the  Toronto  district.! 
Cloverdale  Mall,  York  Plaza  and, 
Dufferin  Plaza.  The  others  are  in; 
Plazas  at  Kitchener.  Kingston.] 


By  Order  of  the  Board 
A  A  KERF. 

6  ice  President  and 
Secretary-Treasurer 


Oshawa  and  Windsor.  Ontario  The]  Dated  at  Toronto.  Ontario. 


!sold  in  the  domestic  market  and  f'  252  Yon ge.  Street  Toronto.  August  7th.  1957 

was  closed  in  January.  As  of  May  - 


10.000  were  exported.  In  the  same  ,  , 
period  last  vear.  unit  sales  totalled ,128  stores  were  in  opera-j 

H _ _  ..  .  _ _ _  ..  firtM  A  laacc  hat  hcon  cirn<»H  tnr 


CATELLI  FOOD 
PRODUCTS  LTD. 

notice  of  DIVIDENDS 

165  Passenger  car  sales  in  Canada  in  '’ooding  for  the  leasing  of  a  num-  NOTICE  IS  HEREBY^GIVEN 


'04.000  w-ith  sales  of  78.000  in  the 
domestic  market  and  export  ship¬ 
ments  of  16,000 


tion.  A  lease,  has  been  signed  for] 
a  store  in  Prince  Albert.  Sas-i 
katchewan.  Negotiations  are  pro-' 


S.no 

3,3S'4 


.19.67  were,  within  3”  of  the  same ,  "f  locations  in  new  shopping 
period  last  year  but  sales  of  trucks provioces.  I 

'were  down  nearly  15'?.  largely  due  -  ' 

:to  the  later  introduction  date  of  the  H  A  Cfiiart  Oil 
new  1957  models.  The  sharp  decline 
in  export  shipments  resulted  chief 
ly  from  the  restrictive  measures] 
adopted  in  Australia 


Earnings  Shaded 


A  mtvlest  contraction  in  operat-| 
ing  profit  and  in  net  earnings  after; 
all  charges  is  reported  by  D  A.i 
Stuart  Oil  Co.  Ltd  for  the  fi.scal 
year  ended  May  31st  1957,  Operat-' 
ing  profit  for  the  year  under  re-j 
'  International  Utilities  Corp  re- I'ifi"' amounted  to  $464,761  as  com- 1 
pt’rts  for  months  ended  June  SOth.jPored  with  previous  year’s  figure 


I’ Winter.  Utilities 
Earnings  Decline 


119.67  net  earnings  of  *3.815.756,, 
equal  to  $1.56  a  share,  down  from  Pfovision  of  $2.60.319 
*4,119.57.6  or  *1  69  a  share  in  the  *237.3.67.  net  earnings 
preceding  12  month  period 


of  $478,457  and.  after  income  tax] 
5  against; 
amounted  | 

to  $234,442.  equal  to  $2.13  a  share] 


5  00 
1.05 
1.05 
,75 
1.10 
2/0 
3  00 


Earnings  are  exclusive  of  in-  on  stock,  as  compared  with  $241.-! 
vestment  profits,  amounting  to  100.  equal  to  2.23  a  share. 
'*3.983.214  in  the  latest  period,  and  Sales  expanded  materially  last 
*2.371.5,60  in  1956.  Per  share  earn-  year  R.  A  Bryce,  president,  states, 
ings  are  based  on  2.439.400  shares,  in  report  but  rapidly  increasing 
adiu.Ned  to  give  effect  to  share-  costs  of  raw  materials  together' 
for-share  stock  di.stribution  to  be  with  increased  investment  in  re-' 


That  the  following  dividends 
will  be  paid  on  August  31.  1957 
to  shareholders  of  record  on 
August  16 

a  I  One  cent  t  .oic)  per  share, 
being  at  the  rate  of  one  per 
cent  (l'>)  per  annum  on  the 
*1  Non-Ciimulative  Redeem¬ 
able  Preferred  Shares  of  the 
Company  for  the  current  fis¬ 
cal  year 

bi  Thirteen  M3c(.  regular  quar¬ 
terly  dividend,  plus  Twelve 
cents  (.12c'.  additional  divi¬ 
dend.  on  each  Class  “A” 
share 

Cl  Twenty-Five  cents  (.25c»,  re¬ 
gular  quarterly  dividend,  plus 
Twelve  cents  t  12ct.  addition¬ 
al  dividend,  on  each  Class 
"B  "  share 

By  Order  of  the  Board 

ROMEO  DESJARDINS. 

Secretary-Treasurer. 


[made  on  Augu.st 


search  prevented  this  increase  be-' 


In  the  six  months  ended  June  ing  reflected  in  profits,  .^djust- 
30  la.st.  net  earnings  amounted  to  ments  have  been  initiated  he  says.' 
*2,570,972  er  *1.0.6  a  share,  off  which  it  is  believed  will 


MACASSA  MINES  LIMITED 

i.Vo  Pors/inal  Liability) 

DIVIDEND  VO  ?! 


.  .  Notice  IS  hereby  giwen  that  ,  q,,.), 

correct  k"'’  vents  a  share  ha.s 

I  been  declared  on  the  is.'ued  capuai 
I  stock  of  this  company  and  will  he 
I  paid  in  Canadian  funds  on  Septem- 
16th.  1951.  to  shareholders  /-f 

the  SIX  months  totalled  *3,614,313  Investment  income  rose  to  $3,578,-  August  *7th*.*i957  ***  business 

against  $223,660  a  year  ago.  770  from  *207.2.66.  ' 

Net  in  the  .Tune  quarter  amount-]  Figures  for  19.66  are  adjusted  to' 


from  *2.742.01,6  or  *1.13  a  share  this  condition 

'in  the  first  half  of  19.66.  Net  pro- - 

fit  from  sale  of  investments  in  share  in  the  like  period  of  19.66 


«  ed  to  *647,1,61  or  22  cents  a  share,  exclude  operations  of  former  pro- 
jfto,  off  from  $706,550  or  29  cents  a  I  pane  gos  subsidiaries  sold  in  1956 


By  Order  of  the  Board 
H 


iToront^'  Ontario. 
August  9.  1957 


SALTHOUSr. 
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RENABIE  MINES  LIMITED 

i  (.Vo  P»r.v>nal  Lub:l!tyl 

I  DIVIDEVD  VO  14 

Votic?  IS  horoby  g;’ #r  that  a  di'--. 
dend  of  two  (2cl  cent,-  a  share  ha? 
I  been  declared  on  the  issued  Capital 
[stock  of  this  company  and  will  bo 
.pud  in  Canadian  fund.-  on  Septem- 
|ber  16th,  1937,  to  shareholders  of 
record  as  at  the  close  of  business 
■August  37th,  19.57. 

j  By  Order  of  tiie  Board, 

H 


iToronto,  Ontario. 
.August  9.  1957 


W  S.ALTHOUSE 
Secretar 


3  90 
1  09 


Not»  UniMt  otoerwtae  lodicatao  tUviaanat  are  op  • 
aaoaauj'i  laC^lataruBi  air.— Arraarii  UB.— UB.  taada 


1371j| 

auartaru  oaai  Sa _ soau 


iTa  tha  Sharaholdart  cf 

SULPHUR  CONVERTING 
CORPORATION 

regret  to  inform  you  that  the 
meeting  called  for  .August  17.  1957. 
can  not  be  held  on  that  date. 

The  Board  of  Directors  will  meet 
on  August  31,  1957.  for  the  purpose 
37..,;  of  calling  a  meeting  at  a  later 
date  You  will  receive  a  notice  of 
»5  meeting  in  due  course 
^  ;  A  letter  will  follow  to  explain 
?9  ithe  very  important  reasons  for  the 
Ipostponemenf  of  the  meeting 

(Signed)  J.  A  LECLERC. 

President, 

Montreal,  August  12th.  1957. 


TTie  ^nancial  TTme: 


X.  Cement-Evans  Coleman  ||  rrni?  n  nj 

‘erger  to  Bring  Financing  SSi  A  *1^  ^ 

-  Locomotive  Co.  Ltd.,  announced 

A  17  million  dollar  merger  of  ably  in  excess  of  this.  Long  term  during  past  week  that  directors  I  fl  If  1^ 

wo  prominent  companies  serving  debt  amounts  to  $1,797,000.  Work-  have  decided  that  no  dividend  ac-|  ^ 

he  construction  industry  of  B.C.  ing  capital  of  the  two  companies  at 

ill  be  consummated  within  the  31st  May  was  approximately  $6,-  coningny’s  stock.  fa——  ■ 

ext  few  weeks,  if  shareholders  220,000.  The  combined  profits  of  ' 

ive  formal  assent  to  plans  al-  the  two  companies  last  year  before  | 

eady  unanimously  approved  by  depreciation,  interest  on  long  term  i’®  In  the  last  few  days  of  con- 

he  Boards  of  Directors  of  both  debt,  and  taxation,  were  $6,357,672. ‘^'■'y-  ^  stant  weakening,  following  upon 

he  British  Columbia  Cement  Net  distributable  profits  amounted|U®^^.®^l^^^"^^  declines,  the 

ompany.  Limited,  and  Evans  to  $2,297,330.  .  losses  on  both  Canadian  and 

:oleman  &  Gilley  Bros.  Limited.  Both  companies  have  a  longLP'?;‘™£y  American  stock  exchanges  have 


Heads  Eastern  Branch 


THE  TREND  of  the 
STOCK  MARKET 

- By  Analyst 


ne  Drills..  voiumo.a  v.e...e..i  - - -  declared.  : 

ompany.  Limited,  and  Evans  to  $2,297,330.  ,  ,  .  losses  on  both  Canadian  and 

:oleman  &  Gilley  Bros.  Limited.  Both  companies  have  a  long |  Prev lously  the  company  omitted  .  •  ,  ^  exchanges  have 

<;i.h«pn..pnilv  a  ni.htir  nfferins  record  of  Consistent  earnings.  B.C.  dividend  payments  from  December,  American  stock  exchanges  naio 
Subsequently,  a  public  offering  cemenfs  operating  profit  has  risen 'l.  1951.  to  March  1.  19, 56  when  thei  been  quite  severe. 

eomnanl"  Oeel^  CerJTen^  $547,4  in  1^947  to  $2.4%,692  50-cent  quarterly  rate  was  re-j  At  levels  close  to  the  year  s 
SiinnliPc  T  iH  whirh  will  rnnirn!  1956.  and  the  distributable  (net)  snnied.  lo^v  for  most  grouping.s— with  the 

11  sfock  in  both  firms,  will  be  profU  from  $301,898  to  $^1,082,699.  ,  ' ^MPAKIIpJ 

ade  through  A.  E.  Ames  &  Com-  Similarly,  Evans  Coleman  &  INVESTMENT  COMPANIES  mrt<'’l>  in  Toronto  actually  mak- 

any  and  will  give  the  investing  *ci««in»  Oaouiioni.  adi  ij.  i»,v7.  |  j^g  lows— a  closer  look  is 

4;.>»4  Profit  has  FlSCn  from  $1,169,98/  to  (Supplied  by  McCuais  Broi  1  C:o.  Ltd.M  *  j  au  •  *  i 

h  L  h.  $3,860,710  over  the  same  period  •AHiii.„d  Fund  23,26.  s, warranted  than  is  customary  at- 

articipate  in  the  ownership  of  the  distributable  (net)  profit  canaFund  12.6  34.94  36.69  ter  the  occasional  sell-off. 

■f.;  a:.xr«.rr  ;;;  sai  xh.  e,„i,y  m.rk«,  h,.,  ,,,4 

j;  is  tSI'Hyir  ..,r.n«es,  aappon.  a.Ide 

ivans  Coleman  &  Gilley  Bros.  ...  j;  ^ ,nU  constant 


nts  quar-l  in  the  last  few  days  of  con-  !  sheen,  even  at  a  lime  when  all  ,  j' 

id  would  gjgnf  weakening,  following  upon  !  OFFICIAL  warnings  are  still  di-  !  .i  *  / 

tern  cr  2  ^f  sjo^-pr  declines,  the  rected  against  inflation  rather  ,  - 

omitted  Canadian  and  than  against  a  possible  decline  in  ^ 

)ecembcr;  American  stock  exchanges  have  business.  Perhaps  the  light 

when  thei  been  quite  severe.  money  policy  is  effective  after  ' 

was  rc-j  At  levels  close  to  the  year's  all:  perhaps  it  will  turn  out  to  ■ 

low  for  most  grouping.s— with  the  be  too  effective.  ' 

!  papers  in  Montreal  and  the  base  Monetary  management  it  must  1 
*ANIES|  metals  in  Toronto  actually  mak-  |  be  remembered  is  conducted  by 
j.  19.97.  I  jgg  lows— a  closer  look  is  j  human  beings  w  ho  often  wake 
$991  *$6*40  warranted  than  is  customary  at-  up  tired  in  the  morning,  even 

34.94  36.69'  ter  the  occasional  sell-off.  as  you  and  I.  The  thought  is  1.,  „  •  ijivr-"  u-l'.  .  ..-v 

8.66  9.51I  „.  1  .  u  11  .1  f  ,■  .1  7  !”■  '•  I'L't'  KFLl.f.l 


BONDS 

MONEY  &  CREDIT 


,>i  ;  It  is  expected  that  the  12th  an-|again  “none  est”.  Trading  iis 
1]  niial  Savings  Bond  drive  will  beiextremcly  limited  and  quotations 
I  announced  next  week  This  is  per- provided  show  a  continued  if  slight 
:  .haps  a  lillle  earlier  than  in  previ-  drift  lower  for  highgrades  as  9»’ell 
I  ous  years  but  if  it  is  then  there  are  as  corporations  (with  very  tiny 
I  probably  good  reasons  for  it.  ! exceptions'. 

1  The  interest  rate,  according  toj  The  money  shortage  is  again  ag- 
iieporls— and  according  (0  common jgravated  after  the  very  small  hn- 
sense— will  be  higher  than  last  |provement  of  a  couple  of  week.s 
'years  3.<6^r  'if  held  to  the  12'2-jago  and  tomorrow's  (Thur.sday's) 
year  maturity',  \\hat  amounts  it  isitreasury  bill  offering  might  well 
loxpected  to  he  invested  in  thescircsult  in  an  increa.se  of  the  rate  to 
bonds  is.  at  the  moment,  any- 'above  Vc,  The  very  fact  that'as- 
body  s  guess.  jsumptions  of  this  nature  are  how 


Com.  International  31 
Corporate  Invest.  30 
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l.l’d.  shares  have  been  traded  ^or!V\fGStOn  ISSUlllQ  lorowlh  MUiet  ‘"iMj  ‘'growth”  of  the  economy.  Ironi 

some  years.  j  B  f  j  j {," v**FiInd  of*can  22  ’"'m  'S’?*!  unspoken  conviction  that  in- 

Both  firms  will  maintain  their  MOtG  Pr6f6rr6d  I'iiais.  invest.  Trust  38 1  3,9  2  3)ii.M  12.581  flation  is  the  common  stock'.s 

eparate  indentities  and  operations.  _  MutSll  D,Vo.^""Fd.  26:38  .viX  5:57!  friend.  .As  a  licdge  against  it 

Evans  Coleman  now  distributes  Toronto  —  In  preparation  for  ad-Uweiiin^oS‘ FUnd' m  44>V(4r.  1306  u'i?  nothing  much  better 

more  than  60  .  (jf  th^ement  used  ^  3  ...an  a  well  placed  common  stock 

in  B.C.  and  is  the  leading  distri-  .  .•.■uusu  au  .  g  ,  .—capital  Gains  Distn-  ,  .  ,  7  n  .  .  j  . 

butor  of  all  kinds  of  building  ma-  issue  of  cumulative  redeemable ibution.  of  an  industry  well  situated  to 

terials.  steel  and  coal.  preferred  shares,  George  Weston - •oke  to  the  wild  blue  yonder  any 

The  B.C.  Cement  Company,  Lim- Limited  has  called  for  a  special  Conodion  Quofotions  lime  the  inflation  barometer  gets 
ited,  is  the  largest  cement  pro- n,ee,jng  gj  shareholders  On  UK  Securities  !  another  hoist, 

ducer  in  the  Pacific  Northwest  August  22nd  ^  *  Docs  the  systematic  selling  off, 

With  an  annual  capacity  of  3,500.-  August  zim.  (Quotations  as  of  Aug.  13 »  i  $  u  *  .1 

noo  barrels  and  a  long  established  Purpose  of  the  meeting  is  to  con-  cupoij-d  tv  Kipoen  «  Co  Inc  i 

chain  of  distributors  throughout  sider  reducing  the  capital  of  the  ^  '  '  middle  of  July,  indicate  that 

the  interior  towns  as  well  as  the  company  by  the  cancellation  of  2,-j  .  .  _  no-i  ‘‘‘luily  investors  are  becoming 

Metropolitan  centres.  At  present  495  412':^  Cumulative  Redeemable  ™  aware  of  possible  dellalionary 

the  only  cement  manufacturer  in  Preferred  Shai^.  $100  par  value  British  mrol^  2(  .on  2  .Wi  3 

B.C..  ts  recently  increased  capac- each,  and  30,000  existing  prefer- ••  '  _ ;  ' r  .  ,  r  1  , 

ity^s  the  culmination  of  a  eon-  red  shares  which  have  not  been  Counaulds  3  ,.5  30|  pear  first  n  loss  of  sales  vohime 

sistent  10  year  programme  during  issued.  ^ 

which  the  plant  has  been  expanded  Shareholders  will  be  asked  to  „  "'  mifi'’'  uPPvar  m  more  frequent 

by  500';6  to  keep  pace  with  the  consider  increasing  the  capital  of  t  rhpmicaU  5  to  5  4(1  •'^POi'^®  ®  i^i'®P  warnings 

phenomenal  construction  growth  of  the  Company  by  the  creation  of  Z"  while  salts  hold  up.  They  might 

the  post  war  years.  (See  The  Fin-  250,000  Cumulative  Redeemable  ii^ivwaris  &  diojqs  z  i.  j  ouj  rnntinucH  9.hi  ink- 

ancial  Times,  August  9th  issue'.  Preferred  Shares.  $100  par  value  _  .  ,  j  .  u  .  _  I  ...-a...  ,a 

The  shares  of  the  company  have  each,  and  to  include  the  existing  Ex  stock  distribution  j  ag  1  |  ‘  P  _^  ^  ^ 

been  privately  held  with  the  in-  115.515  preferred  shares  now  out-  [  '•'i''*  commodities.  They  might 

lerests  equally  diiided  between  standing  into  one  class  of  365.515  ’  qIL  BOND  QUOTATIONS  !  appear  on  a  number  of  fronts. 
U.K.  and  Canadian  holders.  ICumuIative  Redeemable  Prefer-  ^  j  1.  .  '  singly  or  all  at  once. 

All  the  shares  of  the  two  opcr-|red  shares  $100  par  value  each_  "‘’‘’g,,,;/  qu’ouu™,.*^^,.  is.  19571  This  might  be  one  explanation, 
ating  companies-B.C.  Cement, The  115.51.5  existing  preferred  b,<i  as^.o  At  the  moment  it  sounds  as  good 

Company,  Limited  and  Evans jsharcs  shall  be  designated  as  Ajax  petroleums  .9'>  .luiy  1*62  84  ,  .1,  ,  .u  r.  . 

Coleman  &  Gilley  Bros.  Limited: Cumulative  Redeemable  Preferred  ^ng.  Am.  Exp.  Mar.  1  75  S6  89  |  as  any  other  lor  the  tact  seems 

will  be  held  by  the  Holding  Com-|Shares,  First  Series,  and  100,000  ,Si  3^^  sem.  1  74  82  69  |  '»  that^quities  have  lost  their 

pany.  Originally  501,600  shares  willjof  the  newly  created  250,000  pre-  British  Am.  ou  Aprii  1  77  99  nmij' 

be  outstanding  and  upon  com-jferred  shares  shall  be  designated  ca^dian  ^  RlVerSitle  PlaOS 

pletion  of  the  merger  the  holding  as  Cumulative  Redeemable  Pre-  Great  Northern  cai  ttu.  ud. 

Yinpany  will  have  issued  an  add-  ferred  Shares.  Second  Series.  c.r«T  pi:^"Not.TVo''A7rn'?  65  2V,  **  iCanltal  ChanOfi 

Itional  501,600  shares  to  acquire  all  -  Great  Plains  ex  *'-.c  April  1  65  79  82  Vlioiiyc 

the  outstanding  shares  of  Evans.  ALCOMA  DIVIDEND  on.  c-  l.  s’.'-r  Dec.1.9  71  ins  no  I  - 


Toronto  —  In  preparation  for  ad- 


-V.S.  Fund  (  > — Capital  Gaina  Olatri 


8  66  9  5ii  uccdsioiidi  sfii-uii.  as  you  aim  1.  me  inougnt  is  p  •  KELLEY  who  will  -  e,'----  jsumptions  01  this  nature  are  now 

.917  .ves'  The  equity  markets  have  bad  ,  partly  comforting,  partly  fright-  ‘direct  eastern  operations  of  O'Brien:  ■•‘'(iS'iS  from  the  rate  of  re-ibeing  made  indicates  the  trehd. 
Corporate  Invest.  30  8.35  S:^'  s'rongest  support,  aside  ening.  isn't  it’  I.Xdvertising  Limited,  Vancouver. idcruption  which  has  been  noticed iTliis  would  lead  to  a  further  in- 

Grouped  Income  22  14  3.76  4.)i|  from  the  expectation  of  constant  |  Mining  stocks  continue  to  fol-  Announcement  of  the  appointment 'in  the  pa.st  couple  of  months— about 'crease  in  the  prime  rate  with  re- 

Growlh  Mi*nes  CM  ’cmI  ‘'growth”  of  the  economy.  Irom  low'  the  pattern  of  declining  M.  J.  O'Brien,  company  presi- twice  the  rate  of  a  year  earlier— a isults  to  be  expected. 

{."v"Fu"do“can.  M  ’"'m  ’y??!  unspokcn  conviction  that  in-  i  metal  prices  and  quite  abnor-  ‘’'’i  A  new  Charter  Oil  Co.,  issue  of 

'lll'  •O"'  would  be  opened  in  Toronto.  Mr.  convincing  argu-^j2.2,50.000  of  15-vear  5^4  per  cent. 

Mutual  Income  Fd.  26.38  .9.10  5:571  friend.  .As  a  licdgc  against  it  verting  industries.  Oil  slocks.  Kdlev  will  take  up  his‘ new  duties 'nenis  will  have  to  be  pre.senled.  subordinate  convertible  debentures 

•w»o“d' In.  4e:’',5r.  1^6  15:241  ‘here  is  nothing  much  better  .and  tho.se  of  related  pipe  (oil)  within  a  few  d.ays  I  One  of  the  .strongest  arguments lp3^3,, Ip  p  S  is  being  oG 

than  a  well  placed  common  stock  ,  lines,  arc  also  weak  and  this  '  Well-known  in  Canadian  adver- of  course  could  he  a  promise  of,f  '  .  .  ^  .• 

na  Distri-  industry  well  situated  to  must  ho  attributed  to  the  situa-  rising  and  sales  circles.  Mr,  Kclley|stability  of  principle  values,  but  ,  i  ^  mu 

,  1  ,  .u  ij  ui  J  .•  •  ,1  ^  ,  nreviniislv  was  nresident  of  his  own'  ,  ■  .  •  ■  ...  syndicate  ol  invc.stmcnt  firms.  The 

-  ake  0  the  wild  blue  yonder  any  Don  in  the  United  States  where  : I^dngs  m  ‘'V?  "’f  •'"V''’”’idcbentures  are  convertible  for  the 

ns  .  lime  the  inflation  barometer  gets  he  pressure  for  heavier  imports  g'^  ig,i„,g,p  knowledge  of  east-Jf  be  ''""W  be  believed’  f,,,,  3^ 

another  hoist.  I  from  (  anada  is  definitely  infer-  ,prn  markets.  i  bond  markets  this  week  are  once.:  ■  f  ,,rc, 


than  a  well  placed  common  stock 
of  an  industry  well  situated  to 
lake  to  the  wild  blue  yonder  any 
lime  the  inflation  barometer  gets 

another  hoist.  ,  . .  imci-  icrn  marxeis.  i  ■■■c.nci.- me  ■, me., 3  price  of  $3  75  (US' 

Docs  the  .sy.stematic  selling  off,  |  ior  to  the  conditions  which  make  :  ”  _  ,  ,  r  ^  — 1 

I  now  underwav  since  about  the  i  for  .  <  ,t..  NGW  l\Aun  I  BOnCi  ISSUOS  IntpY  PanPT  Npf  proceeds  .amounting  to  ap- 

'middle  of  July,  indicate  that:  Although  exempted  for  the;  _  i  uyci  iTC*  'proximately  $2,000,000  in  Canadian 

equity  investors  are  becoming  ti  ne  b.  i.ng  from  compulsory  cut  !  CHICOUTIMI  PAR  S.C.  ^  SkoWS  SkctTD  DtOO  be  u.sed  mainly  for  px- 

aware  of  possible  dellalionary  j  of  10^>  in  crude  imports  which  j  School  commissioners  for  Parish  ^  ^  Iploration  and  development  of  the 

12.5  developments?  Signs  might  ap-  has  been  set  in  I'.S.  against  all  lot  Chicoutimi.  Quebec,  have  award- j  “  .  'company's  properties. 

4..5o|  pear  first  in  loss  of  sales  volume  ;  other  supplying  countries,  re-  cd  to  Credit  Quebec.  Inc.  an  issue!  'i  ^  'in’  “‘i  ^  ton  rat  ion  ml  near-rccord  inflow  to  Canada 
4.75*  by  specific  industries.  They  ,  ports  from  the  oil  industry  in-  $38,000  fifteen-year,  5'^  $402,868,498  lrom|^j  million  of  capital  resulted 

•’•'•’i  might  appear  in  more  frequent  dicate  that  a  glut  is  developing  'fcnt  serial  debentures  ma_ui  mg  figure  of  $4fn,44n.2,>8  for  eorrcs-||^g,.,^  international  .securities  trade 
5  4nl  i'^POi'‘s  1*^  ®  ‘‘I'®!’  '1  fari'iiiS-''  ,  which  may  not  find  much  relief  net  ns^  of  borrow ingi*’^’”*^*''’^  poriod  ol  last  year,  In-ijg  -^igy  ,|,g  Bureau  of  Statistics 

1501  "bilf  salts  hold  up.  They  might  '  before  November.  Frequent  re-  to  the  commission  is  6.244  pm- *i'''*n|li<iini'  Paper  ( n.  reports  net  i-oports. 

j  appear  in  the  continued  shrink-  i  ports  of  a  reduction  in  refinery  eont.  Five  other  tenders  were  suh-ii'''"''iir>Ps  "I  company  and  siihsi-j  highest  month  since 

I  age  in  the  price  ol  basic  indus-  !  runs:  ot  an  effort  to  got  rid  milled  fur  llio  issue,  for  which'diarios  for  6  months  ended  •binclggpjgj.gj^gj:  ,,,5^  hefore  -  the 

i  trial  commodities.  They  might  1  of  heavy  inventories  of  gasoline  a  cant  of  $18,826  has  hern  givcn  son,  ifl,57  down  more  than  20  per!^  Hollar  was  released  from 

j  appear  on  a  number  of  fronts,  j  and  other  products  give  the  b.v  the  Pro\ mnal^ Secretary ,  i  ,^3,^  wartime  exchange  control 

:  singly  or  all  at  once.  j  v  pulr  indu.v'ry  a  feeling  (hat,  |  ^ITY  OF  ST.  HYACINTHE  ''9''6  at  $.37,400,102.  equal  to  304  a.„i,j(.|,  i,a()  j,  g,  ,n  pp^  cent 

This  might  be  one  explanation.  p,„j,p  pos.sibly.  (he  expansion;  j-pv  ol  St.  Hvacinthe,  Quebec.' ^bare  on  common  slock,  from  .$47, -Icjispomit. 

At  the  moment  it  Y'in«if  as  good  gf  gjj  ,-oiinerics  may  have  been  'has  awarded  to  'Demers,  Adam  &  432„T&T,  equal  to  $3.86  a  share.  i  ^,3^  compares 

gq  I  as  any  other  lor  the  fact  seems  overdone  for  the  time  being.  Martin  Ltd.  an  i.ssuc  of  $520.00(1:  j.'„p  second  quarter  of  this  year'  pp  i„finv..g  mo  niillinn  Annl 

I  to  be  that  equities  have  lost  Ihcir  I  g,  pg,  ,pg  expansion  ,n  l«rnty-year.  5  per  down  at  $19.001. 4('4|  j,  ''" 

M'j'  ;  oippr  linns  1  debentures,  maturing  19o8-<<.  at  a  g,.  5,  51;  g  share.  Irom  $24,062,103!'  “  *' ■*  'H'"'”'!  c  oi^Y  last  year 

M  'RIvorcirlo  Plane  i  '  a  ""S  basis  0011,,^  5,  g  J,pg,.p  p,  ,pg  per-t'^as  hoo.sted  by  unusually  heavy 

IMVCiaiUC  riaiia  I  •••  •  Igg^t  gf  borrowing  to  the  munici-  jgp  gj  19,%  xalcs  dropped' to  $244,-1  purchases  by  Britain  of  $18  million 

**  Ifanital  fhanna  ,  k"'"T  palily  is  .5.7917  pc-  cent  , 2.3  irom  $248., 502.610.  land  Europe  $lt  million, 

iLapirai  cnange  to  be  quite  .sau.slactory  accord-  i  cr  I  ‘‘ir  1956.  it  is  pointed: _  -  _ 

10  I  -  ,  mg  to  trade  reports,  that  is  in  STE.  MARTiNt  b.c..  P3^.^  adjusted  to  mcludc! 

9:-’  J  .Announced  by  Riverside  Silk,  most  soft  lines  but  not  in  con-  School  commissioners  (or  Stc.  operations  ot  the  Long-Hell  pro-  j 
o*  j  Mills  Ltd.  are  plans  lor  an  increase  i  siimer  durables,  such  as  appli-  '"arline.  Quo.,  have  awarded  (0  pcipjcs  which  were  acquired  hyl  ' 


from  Canada  is  definitely  infer¬ 
ior  to  the  conditions  which  make 
(or  (Its. 

Although  exempted  for  the 
ti  iie  til  ing  from  compulsory  cut 
of  lO'^o  in  crude  imports  which 


New  l\Aun1  Bond  Issues  /;,/^^^,  Paper  Net 
cHicouT^i  PAR  S.C.  \  Skows  SkaYp  Dfop 


Coleman  and  Gilley  Bros.  Limited i  L)jrectors  of  Algoma  Steel  Corp  ' Husky  ou  ex «»» 5?7  n«.  156986  99  J  Announced  by  Riverside  Silk,  most 

on  a  share  for  share ysKs.  declared  duVing  past  w-eck | g”  i',',";  jV/s, •'r.b. ‘5  m  |Mill,s  Ltd.  are  plans  lor  an  increase;  siimei 

As  a  subsequent  step,  and  in.33  jgpjg]  dividend  of  25  cents  a  inland  Nat.  Gas  s^ix^Feb.  is  77  in  122  I'n  (be  authorized  cla.ss  B  com-!  anccs 

order  to  extend  the  degree  of  pub-, ^.^3^^  ^g^^gg  stock.  ^  2J1  1™"  Con 

tip  naptipinntinn  in  the  HntHine,  . .  I  .lupiter  Oils  Ud.  5^  Jan.  1  67  8,x  W  20,000,  and  issuance  of  $200.0(H)  in' 


might  appear  in  more  frequent 
^5  ^1  *'^PP‘^‘®  ®  ‘‘'®P  earnings 

3  50l  "bilf  .''ults  hold  up.  They  might 
j  appear  in  the  continued  shrink- 
I  age  in  the  price  ol  basic  indus- 
i  trial  commodities.  They  might 
J  !  appear  on  a  number  of  fronts. 

'  singly  or  all  at  once. 

7,  This  might  be  one  explanation. 


as  any  other  lor  the  fact  seems 
to  be  that  equities  have  lost  their 


Riverside  Plans 
Capital  Change 


some  other  lines.) 


apirai  wnange  to  be  quite  satisfactory  accord- 

_  ,  ing  to  trade  reports,  that  is  in 

•Announced  by  Riverside  Silk,  most  soft  lines  but  not  in  con- 


lie  participation  in  the  Holding,'  u.  seotember  30  to  share-  'irov' td'’’ 9’?  aot"' 1  67  78  m  20,000,  and  issuance  of  $200.0(H)  in!  ' 

Company,  A.  E.  .Ames  &  Co.  1  pgfdprs  of  record  August  3o"  The  L»keiand  Nat,  baa  scuuiyis  82  116  120  firs  Imortgage  bonds  carrying'  *bal.  generally  speaking  ithat  is 
make  an  offer  to  purchase  from'  ^.3^  subdivided  on  ’I  H?  «  share  purchase  warrants  entitling'  excepting  certain  specific  areas' 

.shareholders  up  to  one  tnird  ot  fonr-for-nne  basis  n*™  concord  Apr.  15  65  88  92  holders  to  purchase  an  aggregate  the  total  now'  is  considerably 

laM?  mSas^plliclLe*”'  distribution,  by  the  rcinX°L"^'la‘5t^^5S^c^8^  Si  M  ”  h  l  H  ‘ 

company  on  its  stock  was  a  div-|N.s.xro.cx.w,s.  5.,-r.  .nov,  15  68  89  Shareholders  will  be  asked  to  „,g,  j,  „.g,  ,gggg^, 

Lnder  a  recently  signed  Tech-  . .  .  ,  ^2  chare  on  the  ^  approve  (he  increase  in  author-!  .  i  .1  •  rru  i 

niral  Aid  a^^reement  Associated  a  snare  on  ine  pie  1  ud.  cum  wts  June  15  77  9f,  earlier  this  year.  There  has 

n^icai  Aia  ae>recmcni.  .soc  a  u  5;tock,  which  was  paid  June.par.  Petroleums  Jan.  1.77  i.is  i.ss  (apital  and  appro\e  an  cn-i  „  .  .  1 

Portland  Cement  Manufacturers  ^  I p. finder  Petroleums  s-o^rApr.i  62  76  so  ^ablinp  borrowing  by-law  at  special  |  inciease  in  residential 

Ltd.  of^London,  who  h()ld  at  pre-  Apr.  i  8.9  120  12.9  j  meeting  called  to  be  held  in  Galt,'  I'onslriiction  worth  mentioning 

sent  50'’7  of  the  capital  of  B.  C.j  _  .  _  quopt  pocition^  Isapph.  Petroi.  5<-'o  Der.'i5  65  56  61  lont.,  on  August  23.  I  and  in  the  business  and  com- 

Cement  Co.  Ltd.,  undertake  to  con-!  j  In  a  letter  to  shareholders,  niercial  category  a  decline  is 

tinue  the  managernent  and  tech-.  Semi-monthly  report  ®  ®  j  une  cum  2shsl85'?'<.Jan.  1  er  1.13  1.16  'president  K.  D,  Bailey  .states  that  g|.^g  noticed”  in  some  maior 

meal  supervision  of  the  plant.  | positions  of  the  Toronto  Stock  Ex- 1 Trma  Emp.  oiii  sci,  March  1  66  9t  94  ifomnanv  needs  the  extra  caniial  ^  noticed  in  .some  major 

After  lhe  mergerthenew  coim|change  asof  July  31st  shows  the  Triad 96  W 

pany  will  have  total  consolidated  aggregate  short  positions,  mim- ^.,1^  p,,,  ,,  ,,0^^  5^^  ju„i5  so  so  market  position”  i  The  total  figure  is  maintained 

net  assets  of  approximately  $17  -  inating  odd  lots  on  the  books  «  He  reporis  that  net  profit  for'  at  levels,  lower  though  still  saf- 

000,000  at  book  values,  al  hough  I  member  firms  at  1  13.5  260  shares  j  i.xfactorv,  to  a  large  extent  bv 

recent  independent  appraisals  car-  of  211  issues,  compared  with  l.-i  -  .n--  S2.5  871  after  iirmiHinpi  a  k  u  1  1 

Tied  out  in  connection  with  the!  131,575  shares  of  211  issues  in  July !  /miatcc  544 V  for  Henre -.at  nn^  programs  which 

merger  showed  figures  consider- 15th  MINING  BOND  QUOTES  iJ44.(.-,4  for  depreiiation  and  $3.(X)0  ^g  ggf,gg,  jm^grtiatrlv  the 

Iiwu-Li  .MUIVICU  Iiguita  CUII.MUCI  1,-1111, _ ,  .  .  „  for  provincial  income  tax.  In  the:  .  ,  .  ■ 

;  .llo.lB,  quouilon..  Ao,.  13,  195,1  |  .  .  .  WOrkinC !  h"S‘')PS.s  Or  111- 

MARKET  AVERAGES  AND  VOLUME  \  ^ ml' :  capital  was  increased  to  $1.39,142'  (‘"■''•''.v. 


22  in  the  authorized  cla.ss  ''B'’  com-!  anccs  ("redit  (jucbcc.  Inc.  an  issue  o  „„,|.j,g,.  jg  November  .5,  19.56.  j 

98  mon  stock  to  100.000  shares  fromj  .  .i  '$125. ooo  twenty-year.  5'-  per  ern  jg^g  ^  njnman.  chairman  of  : 

^  20,000,  and  issuance  of  $200,000  in!  ‘  *  '*5i  serial  debentures.  maYni'R  ■  tiip  board,  .states  in  submitting  1 

2(1  firs  Imortgage  bonds  carrying'  generally  speaking  ithat  is  77.  at  a  price  of  9,07.  (  n  us  fjr,„pp5  (bat  operating  ratios  in  the; 

share  purchase  warrants  entitlingj  excepting  certain  specific  areas'  |basi.s  net  cost  nl  hmrowms  jiapcr  industry  have  declined  due: 

92  holders  to  purchase  an  aggregate  the  total  now  is  considerably  commi.ssir,n  is  (l  O,..  .  grant  oi  jg  substantial  new  mill  capa- 1 

5J  of  10.000  -B”  shares.  I  lower  that  it  was  a  year  ago  fji;!  l-rought  into  production,  but 

Shareholders  will  be  asked  to  ,],g,  j,  „.g^  planned  to  J '(  me  .  .•  i he  .says  that  prices  for  pulp,  paper- ! 

japYove  the  increase  in  author-!  he  earlier  this  vear.  There  has  TOWN  OF  CHAMBLY  have  re- 1 

isg  ized  capital  and  approve  an  cn-i  .  -  maiiu'd  (irm  Increases  have  been' 

80  fabling  borrowing  by-law  at  special |  increase  in  residential  ,  Town  of  (!hambly.  (jucbcc.  lias  announced  (or  some  grades,  he: 

j  meeting  called  to  be  held  in  Galt,!  con.striiction  worth  mentioning  awardi'd  to  Belanger.  Inc-  ‘T'  adds,  but  'all  prices  fall  short  of 

61  lont.,  on  August  23.  I  and  in  the  business  and  com-  ^  nicoling  the  continuing  rise  in 

I  In  a  letter  to  shareholders,  mercial  category  a  decline  is  't*his  Viasiv 

,16  ipresident  K.  D,  Bailey  .states  that  -ug  nniirorf  in  somn  maW  !^  ^  pi  ite  of  9.).,. .  (4  ’  Mr.  Ilinman  refers  in  the  re- 

2?  Icompany  needs  the  extra  capital  'j  P«'r(  to  the  di.sp  osition  of  (he  Fed- 

|■'to  take  full  advantage  of  its  Icipality  is  .11.1  /  Ji  p  cral  Trade  Commission's  procecd- 

! market  oosition.”  I  The  total  figure  is  maintained  other  bids  were  su  acjiinsl  the  comoanv  in  ron- 


^  Icompany  needs  the  extra  capital  •  j  met  c 

“to  take  full  advantage  of  its!  Icipali 

[market  position.”  i  The  total  figure  is  maintained  pother 

He  reports  that  net  profit  for'  «(  levels,  lower  though  still  sat- 


99  the  six  months  ended  June  30.  |  isfactory,  to  a  large  extent  by 
1 1957.  was  $25,871  after  providing  |  road  building  programs  which 
,$44.7.54  for  depreciation  and  $3.(^0 1  ^g  reflect  immediately  the 


MONTREAL  STOCK  EXCBANGE 

Util 

August  6  . .  148.6 

August  7  .  147.4 

August  8  . .  147.4 

August  9  .  147. 

August  12  .  147.8 

August  13  .  I4.T.6 

Changs  for  week  ....  —3.0 

1957  High . 15.5.4 

1957  Low  .  ...  135.2 

TORONTO  STOCK  EXCHA.NGE 

Ind. 

August  6  464.65 

August  7  465.21 

August  8  466.23 

August  9  465.67 

August  12  460.82 

August  1.3  ...  4.59.48 

Change  for  week  —5.17 

1957  High  .  489.6.5 

1957  Low  .  441.56 

NEW  YORK  STOCK  EXCHANGE 


High 

August  «  .  500.72 

August  7  499.59 

August  8  .  500.90 

August  9  .  498.59 

August  12  . : .  496.23 


K  AS  Dg  qUAtaiiODS.  AUg.  13.  _  j  i  jj  i  •  171000 

Prepared  by  Ko..,  R..wi„  *  c,  i.id.  I^amc  period,  he  adds,  vvorking; 

Comrany  Bid  A.k.d : ^aP'lal  was  increased  to  $1.39,142' 

iRom  3<-/c  i%i  TB  .  02  94  [from  $93,288.  I  what 


own  I  imi.x  VI.  jgg,.  gggjnsi  (be  eompany  in  con- 

|nection  with  its  merger  last  year 

LANGELIER  TOWNSHIP  'he  Long-Bell  Lumber  com- 

,  ,  ,  panics.  The  commission  issued  a 

Township  of  Lancelier  (Jiicbcc,  eon.scnl  order  on  .Iiine  2.5,  19.57.  to 
ha.<5  awarded  In  I-lnrido  Malleaii  •  ^|,jeh  (he  companv  has  agreed. 
Fils  and  (Ja.slon  Laurc^nt.  Inc.  an  ggn,p,.,nv  feels”  Mr.  Hin- 

isstic  of  $120.('()0  twcnly-ycar,  .5'2  ,^3,,  „g,g,. „„,s  is  a  satis- 


.\lRom  b'-zc  1%1  TB  .  92 

Volume  Arcadia  Nickel  67o  1962  RW'  .  9.V 

94.000  Barnat  Mines  5%  1961  B  9.V 

87,800  Beta  Gamma  b'vct  1956,  CR  .60 
110,600  Bicrolt  Uran  5%  1962  WR  89 

9.1.700  Can.  Dyno.  tr’t  1963  TR  8'i 

72.600  Can. -Mel.  Expl.  S''!",  1962  TR  K 
77,300  Cob.  Chem.  5%,  1957,  H  .  90 

■  •  Cona.  Denison  i7r  1962  TR  91 

Faraday  Vran.  b'/29c  1982  WR  90 

.  Frobisher  49r  1968  CR  74 

Gunnar  Mines  5%  1960  RT  9.6 
vciiim.  KUembe  C.  SV4%,  1965.  WR  .,  91 

1  "iK  nm  Lorado  Uran.  6%  1962  WR  ,  PS 
'i9M'nnn  Marilimes  6>/aS,,  1962.  RS  ...  96 

MilUken  6^1-  1962  TR  .  84 

;  Mogul  lOr  1960  CR  .  70 

i:3n:ow  MOSJ"  3-c.  „ .  «!' 

iiiQDAn  Cone,  196.1  CR  .  8.3 

3.IJ9,WO  . 

Noranda  N.  4’4'‘<o  1968  R  ....  92 

.  Pronto  Uran.  5''r  1964  TR  ...  96 

.  Rio  TintO  1963  WR  .  116 

Sapphire  5'>  1962  CR  .  79 

Stanleigh  1962  TR  ....  87 

Stanrock  5*4^r  196.3  RS  .  9.3 

Close  Trans.  Res.  5%.  1962,  R  .  70 

147.16  Weedon  Pyrite  SWr  1962  R  ...  87 

148.21  Willroy  i7c  1963  TH  .  66 

M6.51  Yukon  Expl.  b%,  1958.  R  ...  20 
146.02  Yukon  Gold  5%,  1958.  R  .  40 
144.37  _ 


The  company  now  has  3(),00n  the  markets  in  the  next  little 


What  should  be  expected  of  P*''"  *^',i‘**  <'‘‘hf'”t"rcs  ^‘'Hu’'  factory  conclusion  In  a  c 


ing  I().)8-(7.  at  a  might  have  been  long  drawn  nut  I 

this  basis  net  cost  ol  borrowing  to  . 


“a”  and  20,000  "B”  shares  auth-j  while?  We  think  there  should  be  'IhMow'ilship  is  7  l("per"ccnt  The  s'omipomt  both 

orized  and  outstanding.  „r  .nciiiUox  h.-,i.nncn  nf  "f  demands  upon  the  lime  of 


prized  and  outstanding.  3^  ,^3^,  ^,gg,g  gf  technical' 1977  malurily  includes  a  balant'c  of  '.'P^  'jT 

«  .  Ca.  I  recovery  although  it  appears  $1,000  to  be  renewed  for  another 

jOQCininCS  Stock  Ibat  big  investment  buying  must  [*^"'*1)  **)  years.  j _  _ _ _ 

99  P.C.  Taken  Up  j  be  expected  to  stay  on  the  side  -  |  CIFFARD  S  C.  j  M„nrc  To?pciratli)n"7*d  *\'dvisps  ihai 

Announcement  is  made  by  Soge-  lines  for  a  vvhile  to  come.  |  j.^j,gg,  ,.g,„mi,ssjonors  for  village  ^^'rxrruut" 

mines  Limited  that  more  than  99':^  The  line  of  lea.st  resistance  is  'gf  cjffard.  Quebec,  have  avvarded  rinpJovrV,  “i  tbr  andTx  slib' 

of  its  offering  to  shareholders'  probably  downward,  particular-  to  a  svndicale  comprising  firenier,  x'diar.v  ,ompanipx  Hava  bam  granird  ,.p- , 
of  .341,633  participating  preferred  |y  jf  jg  sub.sequent  sessions  the  Huel  &  Cie.  Inc..  La  Corp.  dc  ,,„riiniiin  .haVa.s  at  an^ava'aga  prira  nt  j 
; shares  and  623,775  ordinary  shares  /  .  ,  ,  ,  Frets  do  Quebec,  .1.  E.  Laflamme,  $66  .60  a  .shaia  axaraisabia  mar  a  10  yaar  | 

:at  $15.00  and  $1..50  per  .share  res-’  .11.^  H  ,11  Lire.,  Garneau,  Boulanger.  Lire.,  _ _ _ _ _ _ 

ipectively,  has  been  taken  up.  '  ^  limes  ^nd  in  all  (  igg-ipgt^  (juimont.  Inc.  and  .1.  T. 


le  expected  to  stay  on  the  side  -  i  rii:PAPn  sr  i  ..  mooki  i orimiration  I 

,  ^  :  wIPPAKP  o.L.  I  Mnorc  CorporatM)n  Ltd.  advisee  lhat  | 

incs  for  a  wliile  to  come.  j  minmiKsionors  for  villaco  ♦•N#‘uutivp  stork  option  plan  | 

«  k  I  >cn00l  (OnimiSMOlUJ.S  lOi  Frbruarv  23th.  19r>7,  26  exerutive  | 

The  line  of  least  resistance  is  gf  (jjffard.  Quebec,  have  awarded  rmpinvaax  ni  iha  rompany  and  Its  sub-  j 


Purchasers  and 
Distributors  .  | 
of  (^verniiicnt,’ 
^]uiiici|ml  and 

I 

I  (Corporation  ^ 

I  Securities  i 

I 

! 

A.  E.  Ames  &  Co. 

I  l.lnillod 

I  i 

I  lintinetn  Etiablinhed  1889  , 

i  MO.M'KEAL 

i 

TORONTO  NCWYORK  LONDON.  INO. 
VANCOUVtR  VICTORIA  WINNIRIQ 
CALOARY 


August  13 
Change  (or  week 
1957  High  .. 
1957  Low 


August  8  . 

August  7  . 

August  8  . 

August  9  . 

August  12 
August  13 
Change  for  week 
1957  High 


’  x.  Taku  s'rvp  1969,  R  .  .30  iat  $15.00  and  $1.50  per  share  res-’  „  .  *  j  n  fArc..  r.arnean,  Boulanger.  Ltee., 

■■  I’l^'*  m  ll  ipectively.  has  been  taken  up.  '  R"  '  /  '‘’nicnt,  Guimont.  Inc.  and  .1.  T. 

.  Rio  TintO  5^c  1963  WR  .  116  119  (  Subscriptions  for  more  than  339.-  sorts  ol  markets,  mdninual  -Gendron.  Inc.  an  issue  of  $700,000 

Iu'n’i»j7h  *v!ii4f'i9M” -TR '!!!;  87  90  1^  participating  preferred  .shares  groups  or  stocks  may  do  a  little  'twenty  year?  percent  serial  de- 

stanrock  5‘»4Sr  1963  RS  91  w  'and  for  all  the  ordinary  shares  better  than  others  and  as  long  ibcntures.  maturing  19,58-77.  On 

ur.'e  w*Mion'pyrite'5V40'ri96?n w  received  during  the  offering  as  this  phenomenon  can  be  noted  basis  net  cost  of  borrowing  to 

148.21  Willroy  iVc  1961  TH  .  66  70  that  cloSCd  On  July  29th,  thus  giv-  Hailv  UP  uniilrf  nnl  u-ilhniil  a  COmiTli.SSIon  IS  6..5.78  pcr  CCnt . 

mo2  ‘he  company  over  $5,800  000  ^  a  .u  .  P'-ovincial  Secretary  has  given  a 

146.02  ^^Goid  5%.  1958.  R  .  40  , .  g^^jijggg,  [igpfig,  ^ „ J w c i t i R g  t ‘ ^ t ‘ ^ ^ ^ d m  1 1  IbBt  a  Igragt  of  $.365,041.60  for  the  issue. 

144.32  c — Convertible;  R — Redecnmble;  S — Stork  i  arrangprnpnfq  call  for  thp  halancp  major  and  long  tcrm  dcclinc  iS  j  ■  '  . .  — 

Bo^nus.  T-Ex.w.rr.nt.;  w-w,th  war-.^  (he  unsubscribcd  shares  to  be!  at  hand.  Downwards  if  nece.s- | 


HOW  TO  INCREASE 
YIELD  ON  BONDS 


utilities 

I.ow  Clo«e 

69.41  69.6.3 

69.03  69.44 

69.10  69.41 

68,8.5  69,21 

68,61  68.75 

68. -5.5  68.90 

—0  86  —0.73 


Toi  Volume 
1.910,000 
?.460,000 
1,690.000 
1.570,000 
1.650,000 
1.. 580.000 


London  S,E. 
199.4 
199.3 
200.0 
200.6 
200.8 
200.7 


of  the  unsub.scribed  shares  to  be  at  hand.  Downwards  if  neces- |  imim  hiai.  invkm-mfm  loiir.  , 

;  ,  J  ,  .....  I  .  ,  $1  Imperial  Inveslmonl  (.orp.  Ltd.  advisee 

I  taken  up  and,  when  this  has  been  sary.  but  not  necessarily  down-  Ithat  as  of  luiy  :ii.  there  urre  242..378 
completed.  1.708.16,3  participating'  wards.  'anrt‘nuisunrtin7'’‘  '*'‘“'''‘1 


IaTTIUFIY  TRAnPn  WADRANTC  H708.16,3  participating'  wards. 

ALIIVCLT  IKAUtU  WAKKAIM  li  p^gfpj.pgjj  shares  and  3,118  875  ord-! - 


^  hen  you  need  Information 
about  securities 
you  own  or  ara  thinking 
of  buying,  consult  us  . . . 

our  services  are 
readily  availabla. 

-vV*"*- 


W'ood,  Gundy  &  Company 

'  Limited 

Toronto  Montreal  Winnipeg  Vancouver  Halifax 

5Uint  John  Quebec  London,  Ont.  Hamilton  Ottawa 
Kitchener  Regina  Edmonton  Calgary  Victoria 

London,  Eng.  Chicago  New  York 


(Cloiing  qaotatioB».  Aug.  13.  19.571 
fSopplled  by  Buros  Bros.  A  Co.  Ltd.! 

Rid  Atikfd 

Aigoma  Uranium  S10..50  fiLOt 

Ricroft  Uranium  .  .70  .» 

Can. -Met.  Uranium  .  2.0.5  2  H 

Can.  Oil  Land!  .  1.A5  2.2< 

Can.  Southern  Oil  .  3.7.5  3  8< 

Cdn.  Decalta  OU  . 75  .8< 

Cdn.  Husky  Oil  .  11..50  12.0< 

Cdn.  Oil  1953  wt* .  17,00  18.01 

Cdn.  Oil  1955  ...  11,00  ll.V 

Cons.  Denison  Uranium  ...  8.75  8  9( 

Cons.  Fenimore  '‘B” . 20  .21 

Decoursey  Breui*  . 06’ i  .(Ti 

'Faraday  Uranium  .  T.OO  M( 

iGt.  Northern  Ga*  .  5.00  .5.5f 

iGunnar  Mines  .  9.60  9.7i 

iKilemhe  Copper  . .55  .6( 

I  Lorado  Uranium  . 72  .7: 

.Mid  West  Gas  .  1.20  l.jC 

i  North  Can.  Oil  .  2.45  2M 

I  North  Star  1955  .  7.00  7.25 

j  North  Star  1956  4.b0  3.0C 

jNorthspan  Uranium  .  3.9.5  4.00 

Ontario  Jockey  Club  . . 55  .60 

Pronto  Uranium  .  2.20  2.25 

jRio  TintO  1.92  2.00 

Sup.  Propane  . 2.2.5  2.50 

Stanleigh  Uranium  .  2.10  2.45 

W'estern  Decalta  .7.5  .80 


13.  i95$i  'inary  shares  will  be  issued  and! 
*  c«.  i.id.)  outstanding. 

$10. vn  'lu.nfli  The  proceeds  from  the  sales 
.70  .  80  of  these  participating  preferred  I 

rw  2.20  shares  and  ordinary  shares  have 

3.7. V  3  80  been  added  to  the  general  funds 
ih.vo  12:00  of  *he  company  and  w'ill  be  used 
17:00  i8:on'for  general  corporate  purposes. 

11.00  n.so 

8.7. V  8.90 

3.  How,  Smith  Sells 
’1?  'S  Crabtree  Mills 


iNorth  star  195,6  foo  tS  The  Crabtree  MHIs  property  of  " 

I  North  star  1956  .  4.bo  5.00  How  ard  Smith  Paper  Mills  Ltd.  .'frg 

!oS"ocke“b  '“  win  it  is  announced,  be  acquired 

(Pronto  Uranium  .  2.20  2.25; by  Westminster  Paper  Co.  Ltd. 

su7  "p^pan.  Ill  ^:^;Deai  is  subject  to  approval  of  di- 

Stanleigh  Uranium  .  2.10  2.4.5  TCCtOrs  Of  both  Companies. 

wertern  Deraita  .75  .8o!  Situated  near  Joliette,  Quebec,  f 

'  the  Crabtree  Mills  plant  of  How-  ^  . 

OIL  &  GAS  PIPELINE  INDEX  ard  Smith  produces  groundworklf)  ^ 

*  ivioo.,.  M.  !«..  1  P^hi  and  a  range  of  specialty  |  I 

(Kippen  4  Co,  Inc.)  papers,  including  toilet  and  wrap-^l^l 

Based  on  the  simple  average  of  pjgg  tissues,  envelope,  book,  lithe  ,  -yj 
relatives  method  reflecting  theiggd  others.  Westminster  Fapei-I'  ^ 

'average  movement  of  10  gas  pipe-! Co.,  with  headquarters  in  Newiif'l  1 

line  securities  and  4  oil  pipeline  |  Westminister,  B.C..  produces  and;'^S 
securities.  j  markets  across  Canada  a  range  j 

Ended  Prev.  o(  household  tissuc  product.v  — 

Aug.  9  Week  Avge.  Under  the  terms  of  the  agree-  [  --  -1 

Cleg  Pipeline  Averege  121.01  129.07  —8.06  g^pgl  ^'estminster  will  continue  1  ^  ^ 

OU  Pipeline  Average  107.32  113  95  — «.63  wesiminhiei  win  couunue 


Gooernment, 
'  Municipal,  . 
and 

Corperatkin 
'  Securities 


If  you  have  savings  avoiloble,  and 
would  like  to  know  of  suitable 
investments,  coll  in  or  write  to  us 

McLeod,Young,Weir  &  Company 


PIPE  LINE  STOCKS 

(Quotations  as  of  Aug.  13) 

Supplied  by  Kippen  A  Co.  Inc.) 


Bid 

Asked 

Alta. 

Trunk  Line  . 

16.50 

17.25 

N.O. 

Nat'l 

Gas  ... 

13.75 

14.50 

Que. 

Nat'I 

Gas  ... 

23.75 

24.50 

T-C  Pipe  Line  .... 

31.25 

.31.75 

'Westcoast 

Trans.  . 

36.75 

37.25 

I  to  manufacture  for  Howard  Smith 
.  the  fine  paper  grades  now  yro- 
'  duced  at  Crabtree  Mills.  West- 
3)  !  minster  will  also  continue  to 

Inc.)  [manufacture  and  sell  the  Cash-| 
Asked  mere  line  of  household  papers  and 
17.25:other  proucts  manuiac'und  Ihfre. 
14.50  Westminster  has  announced  plans 
24.50|to  add  new  production  facilities 
.31.751  at  Crabtree  Mills,  as  soon  as  prac- 


50  King  Street  Weit 
Toronto 
EMpIre  4-01  61 


276  St  James  Street  West 
Montreol 
HArbour  4261 


An  informative  and  timely  article 
which  indicates  the  profit  possibilities 
offered  by  Bonds  at  present  prices, 
through  taking  advantage  of  the  yield 
cycles,  features  our  current  issue  of 
"Investment  Review”. 

(Concrete  illustrations  are  given 
which  will  help  the  investor  to  take 
advantage  of  the  next  cycle  swing. 

.\Iso  included  arc  news  on  business 
activity  .  .  .  the  bond,  money  and  stock 
markets  .  .  .  recent  news  on  Canadian 
companies,  and  a  recommended  list 
of  investment  securities. 

For  your  free  copy  of  ''Investment 
Review”  just  call  or  telephone  any 
of  our  offices  or  mail  the  coupon  below. 

Nesbitt,  Thomson 

AND  COMPANY,  LIMITED 

355  St,  Jamee  Street  West,  .MONTREAL.  Phone  Victor  5*9221 

MOTTREAL  QtUCBKC  TOBO.RTO  OTTAWA  HAJHI-TOfr  LORSOR,  OITT. 

RITCHE'vrm  WCOtIPEC  RECUIA  SASKATOOR  CAIAAIT 

EDIfONTON  VANCOOVER  TICTORU  SAINT  JOHM  FtIDEUCTON 

MONCTON  HAXJFAX  BOSTON  NEW  TORE  ZITBICR 

_ _  _ rww 

Please  send  me  a  copy  of  your  current  issue  of 
“Investment  Review" 


Ottowo  Winnipeg  London  Voncouvor 
Calgary  Kitchener  Quebec  Sherbrooke 
Edmonton  New  York 


Hamilton 

Windsor 


Nome . . 

610YOMGEST.  Jt 


jCoal  Blending 
Planf  for  Dosco 

j  Sydney,  N.S. 


General  Manager 


THE  FINANCIAL  TIMES,  AUGUST  16,  1957 


YOUR 

LIFE  INSURANCE 


Big  Sales  &  Earnings  Boost 
Shown  By  General  Dynamics 


The  Pittsburgh 
instruction  firm  of  Hoppers  Lim- 
jited  has  started  work  here  on  a 
coal-blending  plant  and  improve- 
I'ments  in  other  Dosco  steel  plant 
operations. 

The  firm,  which  has  handled 
several  other  projects  for  Dosco 
was  expected  to  spend  eight 
months  on  the  job.  The  cost  of  the 
construction  and  improvements  is 
estimated  at  $800,000.  ' 

Dosco  vice-president  and  Gen¬ 
eral  Manager  C.  M.  Anson  states 
that  the  work  represents  part  of  a 


MEMBERS  THE  TORONTO  STOCK  EXCHANGE 
EM.  8-4781 

244  Bay  Street  —  Toronto 

'■  Branch  •• 

2881  Dundas  St.  W.  —  RO.  9-1167 


EVERYDAY  PROBLEMS 
DISCUSSED  AND  ANSWERED 
Harald  A.  R.  Martin,  C.L.U. 


N6w  York.  —  Net  sales  of  Gen-jand  Klcctric  Coiopany  uouia  pa 
eral  Dynamics  Corporation  during  iticipate  with  General  Atomic  d 
the  first  six  months  of  1957  show- (vision  in  a  research  program  o 
ed  a  75  per  cent  increase  over! power  reactor  systems. 

sales  in  the  same  period  la.st  year,  | - - 

going  from  $414,443,947  in  the  first  I  New  Company  Formed 
half  of  1956  to  $726,081,499  this  Sclwyn  IrwIn 

^*Net  after  taxes  for  the  first!  McArthur,  Irwin  tl957)  Limitei 
half  of  1957  was  $18,479,197,  an 'a  new  company  formed  by  Selwy 
increase  of  66  per  cent  over  the|jj.^^,|„  ,,35  purchased  the  McAi 
$11,135,145  net  income  in  the  com-  ’  .  ni,  icinn  t 

parabi;  period  last  year  despite|‘hur.  Irwin  Pigment  Dius  on  ( 
considerably  larger  expenditures  (The  Dominion  Linseed  Oil  Co 
for  research  and  development  this  (Limited. 

year.  Tl,is  division  was  formerly  Me 

Earnings  per  share,  based  on,y\rihur,  Irwin,  Limited  of  whic 
tl.e  7,972.88"  shares  outstanding  asi^ornpany  Mr.  Irwin's  father.  Joh 
of  June  30,  1957,  were  $2.32  for;jr„in,  was  president  from  1912  t 
the  comparable  period  of  1956, 1J949  jiig  firm’s  history  date 
per  share  earnings  calculated  on  p.,ore  than  a  hundred  years 

the  same  basis  were  $1.40.  having  originally  been  estalbi.she( 

Dynamics  topped  the  billion-dol-135  McArthur,  Corneille  and  Com 
lar  sales  mark  for  the  first  time'papy  jp  ip42. 
in  1956  and  reports  its  estimated  |  Ir^in  is  one  of  Cana 

backlog  of  unfilled  orders  on  Junei  ,  ,  igrcest  manufacturers  0 
30.  1957  a, 

tion  approximately  $654,000,000  in  ^.^,1  3^^ 

contracts  were  under  negotiation!  3^  3  g^ppiipp  ^av 

as  of  June  30.  'materials  to  the  paint,  printing  ini 

Canadair  Limited  the  corpora- 1  industries  since  it; 

t'ons  Canadian  subsidiary  conti-,. 

nues  in  quantity  production  of,  jrwin  (19,57)  Limitec 

Sabre  V  jets  for  the  German  Air  j  ,3  3p^j  diversify  it; 

Force,  hirst  production  models  of  pppraijons 

the  CL-28  Argus,  four-engine  anti-  Directors  of  the  new  Companj 

submarine  airplane,  have  under-  ^  p  ^  p 

gone  successful  flight  tests  and  5  ,^,^.p  j^^^.jp  pp^  Thomson. 

work  has  started  on  production,  • _ _ _ 

for  the  RCAF  of  the  CL-44,  a  1  I  Ci.  j. 

turbo-prop  transport  version  of  |DB  JulV  btStGmBnt 

the  same  plane.  Canadair  is  alsoj  '  _ 

working  on  a  Canadian  govern-  ,  ,  ...  rv«.  .-o 

ment  order  for  guided  mi.ssile.s.  Industrial  Development  Bank  re 
and  additional  contracts  for  a  sub-  Po^'^  off  ond  investments  at  th( 
critical  nuclear  reactor  and  other  !ond  of  Ju^ly  amounting  to  $70,330, 
nuclear  energy  components.  ‘'O^Pfe-s  with  $68,o/7. 

The  Texas  Atomic  Energy  Foun-  3^7  at  the  end  of  .lune.  Tf  state 
dation  has  undertaken  to  contri-  oicnt  of  assets  and  liabilities  as 
bute  $5,000,000  to  a  $10,000,000  at  July  31.  19,i7,  follows: 
four-year  research  program  con-  As.sets:—Cash  on  hand  and  de 
ducted  by  General  Atomic  division  pnsits  with  other  banks  $,3(,243, 
in  the  field  of  controlled  thermo-  l*>;ins  and  investments  $70,330,869, 
nuclear  reactions.  .According  to  property  held  for  sale  $140..334, 
Admiral  Lewis  L.  Strauss,  chair-  guarantees  and  under  writing 
man  of  the  United  States  Atomic  agreements  as  per  contra  $.56,781,- 
Energy  Commission,  this  partici-  other  assets  $1,176,002  total  $71,- 
pation  by  American  industry  in  7,50.229. 

the  important  area  of  fusion  ener-  Liabilities:  —  Capital  paid-up 
gy  is  “A  significant  demonstra-  $25,000,000.  reserve  fund  $8,706,- 
tion  of  the  vitality  of  the  pioneer-  469.  reserve  for  losses  $900,000, 
ing  spirit  in  American  enterprise.”  bonds  and  debentures  outstand- 
Favorable  progress  continues  on  ing  $.34,300,000,  liability  under 
the  design  of  a  safe  nuclear  fission  guarantees  and  underw  r  i  t  i  n  g 
research  reactor.  It  has  also  been  agreements  $56,781,  other  liabili- 
announced  that  the  San  Diego  Gas  ties  $2,786,979.  total  $7L750,229._ 


Success  With  Your  Money 

J  I  have  just  finished  reading  a  You  can  borrow  against  this  cash 
Jmost  interesting  and  instructive  value.  If  you  cancel  the  policy, 
book.  Its  title  is  Socce**  With  Your  you  get  the  cash  value  back  or 
•  Money;  it  is  written  by  the  Staff  exchange  it  for  a  certain  amount 
of  ‘‘Changing  Times”,  and  edited 
,lby  John  VV.  Hayard,  and  published 
I  by  Prenticc-Hall  Inc.,  in  New 
I  (York. 

|i  So  highly  do  I  regard  it  that  I  ^ _  ^ . .  . 

:have  obtained  their  permission  toLontains  an  element  of  saving.  I 
^  quote  from  the  section  entitled  Ljops  jn  a  .smaller  way.  all  the 
“Life  In.surance;  A  Prerequisite 

to  Investing”  for  your  edification  jjg  "The  most  frustrating  thing] 
land  interest,  and  I  do  so  because  g,]  g^out  this  sjibject  is  the! 
jit  is,  in  effect,  a  whole-hearted  en-  (jjgcovery  that  there  is  no  real, 
|dor.sation.  from  a  source  wh*cb  amswer  to  the  fundamental  ques-j, 
has,  as  far  as  I  know,  no  direct  ^luch  insurance  docs  a 

connection  with  the  Life  Assurance  '  i. 


j  several  million  dollar  replacement 
and  improvement  program  an 
nounced  in  June. 


MEADOWS  TRAVEL  SERVICE 


Professional  Engineers 
Appoint  P.R.  Officer 


—  often  called 

is  the  standard,!  j  C.  A.  Peachey,  P. Eng.,  president 

^I'ALBERT  R.  FROSSARD,  who  Professional 

^,'^ibeen  appointed  general  manager of  Quebec,  announces 
,'%f  the  Windsor  Hotel.  Mr.  Frossard 

,  .  .“lis  president  o.  the  council  of  the  ‘'1^.  as  public 

things  that  fancier,  costlier  policies, Hg^el  &  Re.staurant  Association 

the  Province  of  Quebec,  is  a  ration  has  also  appointed  Mr.  B. 

Lachapelle.  P.Eng.  as  special- 


(Owned  and  operated  by  Thomet  Meadows  &  Co.  Conado  Ltd.) 

A  COMPLETE  TRAVEL  SERVICE  CONVENIENTLY 
LOCATED  IN  THE  FINANCIAL  DISTRICT. 

Agents  for  All  Domestic  and  Overseas  Air  Lines. 

Tours  -  Cruises  -  Hotel  Reservations 
Steamship  Reservations  -  Cargo/Passenger  Services 
Suite  306,  Canada  Steomships  Building 

759  VICTORIA  SQUARE  —  VI.  9-1243 


and  suggestions  which  fl  “R  has  been  said  —  not  at  all  sold  by  mutual  companies,  those 

;cd  to  put  into  works  in  i  helpfully  —  that  the  man  who  died 'owned  cooperatively  by  policy- 

articles  here.  [yesterday  didn’t  have  nearly! holders,  and  sometimes  by  stock 

what  follows  then  is  a' enough,  while  the  man  who  will; companies,  those  owned  pri\ately 

uofation  of  excerpts  from[die  next  week  needs  none  at  all  by  stockholders. 

5t  readable  book.  I  com-  today.  You  hear  of  families  beingj  ‘‘Non  -  participating  insurance  is, 

to  every  young  man  or  “insurance  poor,”  meaning  that  sold  by  all  stock  companies,  and 

vho  is  interested  in  achiev- so  much  goes  for  premiums  that  many  sell  only  that.  The  premium 

:cess  With  Your  Money.”  living  standards  actually  suffer.  I  is  noticeably  lower  than  that  on 

A  Pr.roniiicita  Ihc  latc  Mayo  Adams  Sbat-!participating  policies,  but  no  divi- 

jr  investin^  a  lawyer  who  was  a  top  dends  are  paid  to  reduce  it. 

•  are  two  basic  reasons  estate  planning,  once!  Buy  Insurance 

are  iwo  oasic  reasons  ..j  j^gyg  ygj  jpg 

nan  works  hard  R'es  gUgnt  v\iio  has  enough  life  insur-!  ‘‘The  fact  is  that  you  will  prob- 

Tiulate  ancc.”  iably  do  best  to  choose  an  agenti 

'  acquire  wealth  for  him-  ,  e  ;rather  than  a  company.  Again  gol 

nay  be  that  he  desires  to  How  Much  Is  Enough?  ^^3  word-of-mouth  rccom- 

obtain  an  independent  im  number  of  formulas  have  mendation.  ff  an  agent  comes  toj 

rt>firp*in  iiU  niH  Offered  as  .soIutions  to  thejyou  cold  without  being  sent  by  a' 

ond,  he  wants  to  provide  "f  how  much  is  enough  but  mutual  acquaintance,  ask  for  ref-, 

c  to  leave  to  his  family  •  *  •  Thelerences  -  that  is.  get  the  names; 

^33^],  ^  best  way  to  decide  how  much  in-] of  clients  who  can  tell  you  how, 

ng ‘up  wealth  is  a  slow|sbrance\vou  nerd  is  to  forget  all  they  have  fared  in  the  agenUs, 
itus  process.  But  creating |(5>ich  systems  and  work  on  your  hands,  what  kind  of  job  of  analysis, 
’  can  be  done  overnight.  individual  situation.  and  planning  he  has  done  for 

ranee  does  it.  So  life  in-|  ‘‘First,  estimate  how  much  im-  thfni. 

should  definitely  be  ac-jmediate  cash  would  be  needed  toj  "Most  agents  (who  like  to  be 


Reduce  your 

INCOME  TAX 


you  save 


id  hazardous  task  of  should  include:  funeral  and  medi-| 
nvesting  money.  Afterjcal  hills,  unpaid  income  and  pro- 
e  hi.s  pile,  perhaps  he  pprty  taxes,  death  taxes  if  any,, 
“  with  the  insurance,  outstanding  bills  and  debts,  estate] 
rn  he  should  cling  to  costs,  and  general  expenses  of! 
ke  care  of  his  depend-  getting  the  family  re-established. 

If  u.nrnf  in'rfse'hr  estimated' 

'^Ibudget.  This  will  involve  some 
g  man  in  the  marketl'®"?’  s'^ber  husband-ancLwife^  talks 
•ance  should  know  the  “  fof 

;  of  in-suraiice  and  how  's  "hat  .^he  and  the  kids  would] 
should  undenstand  the  I I'l'fl-V  •‘should  something 
ids  of  in.surance.  Hcjli‘'’PP(’n  I'’  'I'fn  Beckon,  item  by 
c  to  get  and  use  ex-i'Ic'^-  minimum  amount  the 


RETIREMENT 


Recent  changes  in  the  Income  Tax  Act  now 
make  it  possible  for  many  Canadians  to  obtain 
retirement  pension  annuities  on  much  more 
favourable  terms  than  before. 

Within  prescribed  limits,  contributions  to  a 
retirement  savings  plan  are  now  deductible 
from  your  taxable  income.  Imperial  Bank  of 
Canada  offers  you  a  convenient  method  of  making 
your  annuity  premium  payments.  Open  a 
Savings  Account  at  any  branch  of  Imperial,  and 
deposit  regularly.  On  your  direction,  we 
will  make  the  necessary  premium  paymenLs  to 
your  Insurance  Company,  Trust  Company,  or 
other  institution  through  which  you  have 
arranged  your  retirement  plan. 

Remember  too  .  .  .  the  money  you  deposit  at 
Imperial  will  earn  you  interest  while  you  save. 


Montreal  Metropolitan 
Commission 

$6,376,000.00  —  Serial  Bonds  —  % 


Notice  is  hereby  given  that  sealed  "Tenders  for  Bonds”, 
addressed  to  the  Montreal  Metropolitan  Commission  shall  be 
received  by  the  latter  at  its  office,  506  Stc.  Catherine  Street 
East,  Montreal,  until  eleven  o’clock  in  the  forenoon,  August 
28fh,  1957,  for  the  purchase  of  $6,376,000.00  of  serial  bonds 
issued  by  the  said  Commission. 

The  bonds  shall  he  issued  in  denominations  of  $100.00 
each  or  any  multiple  of  this  amount  at  the  choice  of  the  pur¬ 
chaser,  with  interest  coupons  payable  on  the  first  of  May 
and  first  of  November  of  each  year,  may  be  registered  as  to 
principal,  shall  be  dated  November  1st,  1957  and  shall  mature 
as  follows: 

YEAR  AMOUNT  YEAR  AMOUNT 

November  19.58  $  271.000.00  November  1968  240,000.00 

”  19.59  286,00000  ”  1969  252.000.00 

”  1960  299,000.00  ”  1970  264.000  00 

”  1961  313,000.00  ”  1971  278.000.00 

■■  1962  302.000.00  ”  1972  184.000.00 

’■  196.3  317.000  00  "  197,3  19,3,000.00 

1964  3.34,000,00  ”  1974  202,000.00 

1965  348,000.00  ”  1975  212,000.00 

1966  365.000  00  ”  1976  218,000.00 

1967  536,000.00  ”  1977  1,242,000.00 


the  sum  your  present  resourcesj  He  should  also  be  able  to  supply 
would  supply,  flicre  will  he  a  gnp.i  information  on  your  social  security 
The  amount  of  insurance  vou  need  benefits  * 

“And ‘finally,  you  and  he  should 

“Don’t  be  surprised  if  you  have  cpp  whai 

to  compromise.  You  may  verv|°Ji  ,  A  n^Hitinnc  mav 
likely  find  that  you  can’t  afford 
enough  insurance  to  fill  in  thel  aatisanie. 

rntire  picture  all  at  once.  You!  come  when  you 

may  have  to  let  this  item  slide! ha' e  accumulated  enough  wealth 
for  now,  concentrate  on  that  item,|hy  hard  work  and  shrewd  investing, 
weigh  one  need  against  the  other.  enable  you  to  begin  cutting 
You’re  the  only  one  who  can  say  ^^own  on  your  insurance.  That  will 
w  hat  your  household  budget  can  I  ha  a  happy  day  if  it  comes.  But 
and  .should  ah.sorb.  'Ihc  truth  is,  even  the  men  who 

"There  are  nearly  eight  hundred  P^he  the  big  fortunes  seldom  find' 
companies  that  write  life  insur- jh  advisable  to  dispense  with  their 
ance  in  the  I'nited  States,  vvhich  h'surance.  , 

one  should  you  buy  from?  !  j 

"Don't  buy  from  a  small  or  re-[lron  Ore  Shipments 
lalively  new  company  unless  you  Doubled  For  Week  I 

are  thoroughly  familiar  with  it.  weeK 

That  mav  sound  tough  on  young  Cleveland,  O.  —  Iron  ore  ship- ' 
and  .struggling  outfits,  but  the  on  the  Great  Lakes  last 

prudent  thing  is  to  make  them  "t'ce  almost  twice  that , 

prove  they  can  give  you  the  ^'^ount  of  ore  shipped  in  the  cor- , 
i  economy,  safety  and  experience  of  cpsponding  week  last  year,  the  | 
the  large,  well-established  and  -^mpr'can  Iron  Ore  Association  I 


ten  years.  ,\t  the  end  of  that  time 
I  you  stop  paying  and  the  protection 
[stops  too.  A'ou  get  nothing  back  if 
[you  arc  still  living  at  the  end  of 


Total  $6,376,000.00 

The  principal  and  the  interest  shall  be  payable  in  lawful 
money  of  Canada  at  the  principal  office  of  Toronto-Dominion 
Bank,  in  the  cities  of  Alontreal,  Quebec  or  Toronto  at  the 
holder’s  option. 

Each  tender  shall  specify  the  interest  rate  or  rates  (which 
shall  be  a  multiple  ol  's  of  Vo  and  shall  not  exceed  5'2%) 
to  be  borne  by  the  bonds  and  the  price  expressed  in  Canadian 
dollars  (exclusive  of  accrued  intore.st)  to  be  paid  to  the 
Montreal  Metropolitan  Commission  for  the  bonds  and  shall 
provide  that  accrued  interest  from  November  Isl,  1957,  to 
the  date  of  payment  therefor  and  delivery  thereof  will  be 
paid  to  the  Montreal  Metropolitan  Commission. 

All  tenders  must  be  for  the  total  amount  of  the  issue. 

Each  tender  must  be  accompanied  by  a  cheque  drawn 
on  a  chartered  bank  doing  business  in  Montreal  and  certified 
by  it,  equal  to  Fc  of  the  principal  amount  of  the  present 
loan. 

The  cheque  deposited  by  the  tenderers  whose  lenders 
have  been  rejected  shall  be  returned  to  them  without  delay, 
and  that  of  the  successful  tenderer  will  be  retained  by  the 
Commission  to  be  applied  in  part  payment  of  the  purchase 
price  of  the  bonds  or  to  secure  the  Commission  against  any 
loss  resulting  from  failure  of  the  tenderer  to  comply  with 
the  terms  of  his  tender. 

The  Montreal  Metropolitan  Commission  docs  not  hind 
itself  to  accept  any  of  the  tenders. 

Each  tender  must  be  made  on  forms  furnished  hv  the 
Commission.  Such  forms  may  be  obtained  at  the  office  of 
the  Montreal  Metropolitan  Coinmi.ssion.  .506  Ste.  Catherine 
Street  East.  Montreal,  The  prospectus  and  any  other  details 
concerning  the  present  issue  may  also  be  obtained  at  the 
office  of  the  Montreal  Metropolitan  Commission. 

The  municipalities  subject  to  the  control  of  the  Commis¬ 
sion  that  is:  the  cities  ot  Wcstmoiinl.  Outrcinoiit.  Verdun. 
Lachine,  Saint-Laurent  and  Saint-.Michel  and  the  towns  of 
Monfreal-West,  Hampstead.  LaSalle,  St.  Pierre,  Mount-Royal, 
Montreal-East,  Pointc-aux-Trembles  and  .Montreal-North,  in¬ 
cluding  the  city  of  .Montreal,  arc  jointly  and  severally  respon¬ 
sible  for  the  present  loan. 

The  tenders  shall  be  opened  at  a  public  meeting  of  the 
Commission  to  be  held  on  August  28th,  1957.  at  eleven  o’clock 
in  the  forenoon,  at  the  office  of  the  Montreal  Metropolitan 
Commission,  506  Ste.  Catherine  Street  East,  Montreal. 

The  Montreal  Metropolitan  Commission  will  pay  all  ex¬ 
penses  in  connection  with  the  preparation,  issue  and  delivery 
of  interim  and  definitive  bonds  and  the  exchange  of  interim 
bonds  for  definitive  bonds. 

THE  MONTREAL  METBOPOLITAN  CO.MMISSION 
(Signed)  E.  BRISEBOIS, 
Secretary-Treasurer. 


SMOKES 

FOR  CANADIAN 
MILITARY  PERSONNEL 

serving  with  the 
United  Nations  Emergency 
Force  in  the  Middle  East 


a  prudent  buyer  deals  with  one 
that  is.  Also,  you  don’t  get  the 
services  of  an  agent. 

"Do  take  group  insurance  if 
eligible  for  it.  .  .  .  "Do  ask  around 
! among  your  friends  and  relatives' 
and  find  out  how  they  feel  about  j 
companies  with  which  they  have] 
had  experience.  When  they  arc 
dissatisfied  find  out  why.  Remem¬ 
ber  tho.se  companies  that  are  con-i 
sistenfly  praised  or  recommended.! 

"Companies  vary  in  the  pre-j 
miums  they  charge  for  their  in-^ 
siirance,  in  the  benefits  their 
policies  provide,  and  in  various 
practices  connected  with  the  sale] 
and  execution  of  their  contracts. 

"If  you  shop  costs,  he  guided 


rDmmms 

MU  RAWilNSON 

-t-r.  r  I  li  I  T  e  rv 


Supply  pipelines  clogged .. . 
inventories  high. ..new  goods  blocked. 

When  better  coordination  is  needed...*" . . 

PRIVATE  WIRE  TELETYPE  IS  THE  ANSWER! 

In  hundreds  ot  businesses,  large  and  small, 
Private  Wire  Teletype  con  help  cut  costs 
ond  improve  operations  in  scores  of  ways. 


sends  400 
EXPORT 
CIGARETTES 


Have  our  communication  experts 
show  you  how  P.W.  Teletype  con 
start  Integrated  Data  Processing  in 
your  business.  Call  your  nearest 
telegraph  ofTice. 


H  you  or*  moving  your  office  Ifien 
call  Rawllnion  if  you  wont  to  do 
It  the  latest,  most  economical  way, 
Rowlinson's  expert  will  pock  and  crate 
voluable  equipment  to  insure  its  safety 
In  transit,  and  ovoid  the  danger  of 
coetty  domage. 


Unked  with  Western  Union 
for  Canoda-U.S.A.  Service 


or  any  other  Macdonald  Brand 
Postage  included 
Mail  order  and  remittance  tot 
OVERSEAS  DEPARTMENT 

MACDONALD  TOBACCO  INC. 

P.O.  Box  490,  Place  d'Armes, 
Montreal,  Quo. 

This  effor  Is  subjoct  to  any  change 
in  Government  Reguiations. 


^^CKING  •  •  SrORIN(j 


SERVICE 
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Tankoos  Yarmon  Ltd 


Half  loss^ 


igara  Wire 
^  Up  Widely 
10  a  Share 


|Dom.  Brake  Shoe 
I  Buys  Manitoba  Co. 

Dominion  Brake 


,THE  FINANCIAL  TIMES.  AUGUST  16.  1957 


ABOUT  YOUR 

Fire  &  Casualty 

INSURANCE 


earnings  before  taxes  for  same 
period  last  year  of  $369,000. 

!  The  decline  in  operating  profiti 
for  the  period  to  $3,489,629,  it  is 
■pointed  out,  is  the  result  of  a 
’  number  of  factors.  Pulp  operations 
showed  the  biggest  decline.  This 
reflected  the  steadily  increasing 
discount  on  foreign  exchange,  as 
well  as  the  carry-over  into  the 
first  quarter  of  unsatisfactory  op-' 
orations  at  Prince  Rupert. 
Throughout  the  period,  however,; 
pulp  production  rose  and  costs,  de¬ 
clined. 

The  volume  of  chemical  and  cel-[ 
jlulose  acetate  exports  were  re-' 
jduced  by  import  and  exchange 
I  restrictions  in  certain  markets  and 
{by  increased  competition  in  others.! 
{Textile  markets  showed  little  im-! 
iprovement,  while  those  for  lumber  i 
cssed.  Manu-j 
es  improved 
but  were  not 


!  sufficient  to  offset  increased  wage, 
(material  and  transportation  costs. 

During  the  period  alterations 
and  additions  to  manufacturing 
facilities,  referred  to  in  earlier 
reports,  have  gone  forward.  These, 
it  is  indicated,  give  promise  of 
significant  improvement  in  the 
latter  months  of  the  year. 


I  A  net  loss,  after  all  charges,  of 
$1,468,000  is  reported  by  Canadian 
Chemical  &  Cellulose  Co.  Ltd.  for 
the  6  months  ended  June  30th  1957. 

I  This  compares  with  net  earnings 
after  charges  for  corresponding 
period  of  last  year  of  $311,000. 

I  Not  sales  for  the  period  under 
review  were  almost  $1  million 
lower  than  figure  for  first  half  of 
last  year  and,  after  cost  of  goods 
sold  and  selling,  general  and  ad-, 
mmistrative  expenses,  operating! 
'profit  is  shown  down  at  $3,490,000: 
from  $5,432,000.  { 

■  After  deducting  interest  charges, I 
depreciation  etc.  there  was  a  netj 
I  loss  before  tax  provision  amount- j 
'mg  to  $1,466,000  as  against 


Winnipeg. 

Shoe  Company  Ltd.  has  acquired 
all  the  physical  assets  and  busi- 
,  ness  of  Manitoba  Foundries  and 
Steel,  Ltd.  in  a  cash  transaction, 
according  to  a  joint  announce- 
Iment  by  Kenneth  T.  Fawcette, 
j  president  of  Dominion  Brake 


r-  Profit  .  1,400, 4«f» 

Earnlnm  .  124. ?87 

Share  .  6.19 

•  Tapital  .  3.537,fi4.5 

RaUo  4.8.1 

Exclusirf  of  ofhfr  inromf: 
J7  and  $64,782  in  1956. 


By  Doug.  Weston 


|0f  Manitoba  Foundries.  The  pur-  5  Your  Insurance  Business  Among  iB  * 

ichase  price  was  not  disclosed.  Your  Friends  ^ 

a*  wholly-owned  subsidiary  ot  Everyone  in  business,  it  ap-|agent  is  the  direct  representuti\c 
Vulcan  Iron  and  Engineering,  pears,  has  friends  in  the  insurance. of  specific  companies,  while  the 

business.  Naturally,  people  like  tOjbroker  is  the  agent  of  no  company 
,acan.  happy  and  tryjThe  broker  is  primarily  the  repre-  ,  A  ^ 

f^undrylto  spread  their  business  around. 'sentative  of  the  client  he  serves, 
iDivision  of  Dominion  Brake  Shoe.iThis  sometimes  takes  the  form  of  placing  that  client's  insurance  ,  .  r  .■  „■ 

jsharing  any  insurance  that  is  (business  wherever  he  feels  best,  mg  ^o.  of  Canada  Ltd.  announces 
I  taken  out.  ;  The  mam  field  of  the  broker  is  that  the  Hon.  Robert  Winters  has; 

Now  if  you  give  one  friend  your; that  represented  by  large  and  accepted  an  invitation  to  become 

-  another  your  fire, more  complicated  risks  where  his  Canadian  com- 

a  .h,rd  your  bu^peciallzed  knap.edpa  »f  ,he  cu.,'- Sfb.'-’Sir/ jXr! '''" 
there  is  really  tomer  s  business  helps  him  to  have  for  a  long  time  hoped  that  we 

no  harm  done.  Here  we  have  threejplace  insurance  in  such  forms  as  should  be  able  to  obtain  Mr.  Win- 

'ustomer  the  grea-  ®  services  for  Rio  Tinto  and 

for  his  insurance 

available.  J.  N.  V.  Duncan,  the 
outgoing  president,  said  in  making: 

difference  hetween  the  announcement .  ! 

he  broker  is  often  Duncan  is  managing  director! 
Ithnritv  tn  hinH  Tiiito  Company  of>on- 


A  debt-free  home 
for  your  family 

Safeguard  your  family's  wel- 
fare  by  guaranteeing  them  a 
mortgage  -  free  home.  Your 
mind  is  at  ease  when  you 
know’  they're  protected. 

Ask  for  details. 


uis  ana  in  nei  earnings  alter  vulcan 
charges.  The  company  w’ill  be  operated  j 

directors'  report  Edward  J.jas  the  Manitoba  Steel  U 
11,  president,  states  that  ihe 
rovement  in  earnings  was  duel 
I  substantial  increase  in  sales! 
both  Niagara  and 


{Located  on  20  acres  on  the  out-| 
skirts  of  Selkirk,  22  miles  north' 
of  Winnipeg,  the  plant  employs  { 

Quebec  {185  persons  and  manufactures  | 

[carbon  steel,  manganese  and  {life  insurance, 
dance  sheet  shows  a  modest  allow  steels.  Ni-Hard  alloys  insurance  and 
'and  grinding  _  balls  for  Western  j gjgry  insurance, 
Canada's  mining,  construction 
land  transportation  industries, 
i  “The  acquisition  of  the  Selkirk 
facilities 


net  (during  the  period, 


Continental  Life 
Insurance  Company 

Head  Office 
TORONTO 

ESTABLISHED  1B99 


V— '®  important  stride 
long  current  assets  cash  is  Dominion  Brake  Shoe  since  it 
l^vn  somewhat  lower  at  $423,244  ^’^shles  us  to  expand  our  service 
compared  with  $667,729  but  steadily  growing  Canadian  in- 
rkctable  investments  are  up  at  dustrics,  particularly  those  of 
71,764  from  $1.647.3,34.  (Western  Canada."  Mr.  Fawcett, 

f  Trois  Rivieres,  directors’  re-  “Manitoba  Foundry  becomesj 
I  states,  additional  weaving  ®j^fh  division  of  Dominion 
ipment,  installed  in  recent ,  A.  C.  Montgomery 

rs.  is  now  in  full  operation  continue  as  manager.  Sales' 


Membtr  of  Th»  Heal  Esiafe  Board  of  Toronfo 


ithe  possibility  of  the  place  being  doll; 
burglarised  and  the  burglars  set- 
ting  fire:  and  it  might  be  difficult 
to  prove  what  was  stolen  and  whatiji^p 
{was  destroyed  by  fire. 

Occasionally  it  happens  that  a!  ^ 
{businessman  will,  to  keep  hisi-^  ^ 
'friends  off  his  neck,  split  his  fire 
(insurance  business:  for  example. 
[giving  each  fifty  per  cent.  One 
[obvious  disadvantage  to  this  is  the 
{difficulty  in  settling  a  claim.  True, 
each  company  taking  the  ri.sk  i-s.hpff 
liable  for  the  proportion  it  holds {||^p 
{on  the  risk.  But  it  can  be  long'j^j.^! 
{drawn-out  procedure  having 
!  claim  settled.  Lj.  . 

Actually,  the  safest  procedure  I 
(is  to  have  all  your  insurance  I 
handled  by  one  agent  or  broker, 

He  will  decide  where  the  in.surancej 
should  be  placed.  j 

Which  leads  into  a  discussion  as  P”” 
to  the  difference  between  the  agent 
Joliette-  |and  broker.  I 

her  alloy}  An  insurance  broker  differs  fromj^^^.^ 
agent  in  that  the' 


130  BAY  ST.,  TORONTO 


IMpIr*  ].50«B 


CONSULTING  ENGINEERS 
1440  ST.  CATHERINE  ST.  W*,  MONTREAL  25,  QUE, 


Preparation  of  planx  and 
specifications  for  the 

St.  Lawrence  Seaway  Authority 

tor  remedial  lewage,  drainage  and  wafer  supply  works 
for  South  Shore  Municipalities  and  with  Quebec-Hydro 
on  alterations  to  the  C.P.R.  bridge  at  Caughnawaga, 
necessitated  by  the  future  Lachine  hydro-electric  power 
development. 


COMPLETE  ENGINEERING  DESIGN  OF  IN¬ 
DUSTRIAL  PROJECTS  .  .  .  every  phase  from 
.  .  .  Site  Selection,  Layout,  Structural  and 
Building  Services  ...  to  completion.  Either 
alone  or  in  collaboration  with  Clients'  Engin¬ 
eers  or  outside  Speciolisis. 


DESIGN  and  SUPERVISION  of  Construction  of 
general  Municipal  Works  .  .  ,  Woter  Filtration 
and  Sewage  Treatment  Plants  .  .  .  Hydro- 
Electric  and  Steam  Plants  ...  Hydraulic 
Structures,  Harbours  and  River  improvements. 


an  insurance 


and  sells 


manufaefures 


■  Lnitcd  Aircratt  Corporation,  of  ^^j.  than  he 

which  Canadian  Pratt  &  VVhitneyi  :„c,.r^noo 

[Aircraft  is  a  suhsidiary,  had  .ship-|**^^^  in..urance  compc 
■,ments  for  the  first  six  months  of; o\crpay. 

1957  qf  $604,014,634,  with  a  net  in-j  Adjusting  co.sts  arc  m 
come  of  $25. <4 (,810.  The  net  for  the|j|^gm.gjjj,g  company  conci 
period  is  equivalent  to  $4.80  a|  ..oiio 

share  on  the  common  stock  after!**'’®®  insured  calls  ir 

■dividends  on  the  preference  stock|adjustcr  for  any  reason, 
these  figures  compare  with  ship-f 
mcnis  of  $4.58,471,149  and  earnings 
of  $20,556,235,  or  $4.06  a  share  on 
the  common  stock  for  the  first  half^ 
of  19.56.  Contracts,  orders  and  Gov-i 
ernment  Letters  of  Intent  at  June 
30  amounted  to  approximately  $2.-' 

050,000.000  which  compares  withj 
i$2, 175, 000. 000  at  March  31,  1957, 
and  with  $2,100,000,000  a  year  ago. 


BANK  OF  CANADA 


Sir  George 
Williams 

College  and  School.% 


HOMI  OFFICt:  NIW  YORK 


i  Weekly  statement  of  the  Bank  of  Canada  as  at  .Aug.  7,  1957  shows 
[total  assets  $37.715.6.59  higher  than  previous  week  at  $2,601,519,136.  In- 
jvestments  arc  shown  $27,169  lower.  Holdings  of  Sterling  and  U.S.  Funds 
w’cre  $6, .345,068  lower,  while  other  assets  were  $4,229,823  lower.  De 
[posits  were  $33,758,397  higher.  Circulation  was  $8,361,973  higher,  while 
[other  liabilities  were  $1,944,771  higher. 

In  compari.son  with  corresponding  week  of  last  year  total  assets 
were  $40,797,216  higher,  while  other  liabilities  were  $19,934,744  higher. 
Circulation  was  $.55,014,213  higher  than  same  period  last  year,  and 
No  provision  has  deposits  are  shown  $35,101,384  lower, 
ic  financial  statc-l  „  •  -.i. 

6  for  the  succeed-  Comparative  figures  herewith: 

5  lUl  LIIC  .  ULcrcu  I  ^  ,55,  ,I.||T  71,  1957  C  p  LaKWk  fp  l,»M  Yr. 

none  is  believed  »  $  $  5 

StrrlinR  and  VS  Fun  .  56.760.1  19  62. in.’, ,217  -  6.34.i.06R  *  4„52S..i:4 

ledules  for  many  <- ‘‘■'■■f"''’''*  .  _ 

lanes  using  Pratt  Toiai  .  56.901,419  63,:3fl.6,49  6,349.2:0  ,  4, .>45, 982 

-aft  engines  and  ^nvoxcF.s  10: 

d  equipment  have  CSai  and  savings  Bks  .  11,000.0  II  4  11.000,000  4  4,00.1.000 

Total  11,000.1)00  ,  .11,000.000  ^  4,000,000 

modifications  in 

■‘rf  tViP  IN^FSIMENTS— 

..a  somewndl  int  ^rpajiurv  Bills  .  .')ai.lf^-').4‘ll  4-  4.274.2f4  •  29.4%.ol4 

J  to  which  wr  GoM  ser«.  <2  Vrs.»  70h.U>7/i.)9  192.070  -  11.014.080  .  Ifi-l.fiaR.lOfi 

lH  it  i<s  nnt  nns-  Cnvt  Secs.  (Lone  Tprm>  MhO.ORO.s.'.l  l.lfifi.ar.i., 5,5:1  -a  1.12R.398  — 14f>.3O7.8C0 

♦  /.Jv,!;*.  Bfls  Deb  Ind.  Dev.  Bk  .rM,i0.r.l3  .ri.447.MR  4  :L270  t  18..V)7,431 

t  vnar  turtner  Srr$.  20.t>14r'.jl  23.4i42.:20  —  27,lfi0  —  3,082.488 

2,4fi0.0b2,}04  2.423.888.722  •  .37.203.7i2  4  82.310.344 

2>.tiUi*.(f  lO  2.*>.onD.fii>  ,  ,  . 


CANADIAN  HEAD  OFFlCEi  OTTAWA 


SERVING  CANADA  SINCE  1872 


SIR  GEORGE  WILLIAMS 
SCHOOL  OF  RETAILING 

An  Flam-While-Y 


when  time 

means  money 


ou-Leam  program  in  co-operation  with 
ime  of  Montreal’s  leading  retail  stores.  Curriculum 
ipecially  designed  to  prepare  high  school  Graduates  for 
a  career  in  retaihng.  Courses  commence  Sept.  16. 

Information  from  the  Director 


1433  DRUM-MOND  ST. 


Total 

Ind  Dev,  Pk, 
Bank  Prnmisn* 
All  other  .As.veli 


(Defense  Department,  however, 
based  on  the  revised  schedules  as 
I  we  now  know  them,  shipments  for 
the  la.st  half  of  1957,  includipg 
commercial,  will  be  comparable  to 
or  slightly  higher  than  in  the  fir.st 
six  months,  and  1958  sales  should 
be  somewhat  above  those  of  1957." 
Development  work  on  the  Pratt  & 
Whitney  Aircraft  T-57  engine,  a 
propeller-turbine 


Total 

LIABII.ITIES— 

Capital  Paid  L'p  .. 
Fund 

Note*  in  Circulation 
DEPOSITS 

<7o\f  of  Canada  ... 
Char  Bank*  ... 
Other 


RONTO 


Gift  Cigarettes  for  CANADA’S 
MIDDLE-EAST  MILITARY  PERSONNEL... 

and  OTHER  IMPERIAL  TOBACCO  BRANDS 
7J4COI  CAN  BE  SENT  TO  CANADA'S 


version  of  the 
i  J-57  jet  engine,  which  was  sched¬ 
uled  to  power  the  huge  Douglas 
C-1.32  military  cargo-transport, 
has  been  stopped  due  to  the  can¬ 
cellation  of  that  project,  the  report 
said. 


Total 

I.iabililifK  Other  Cui 
All  Other  Liahililies 


Complete  Transportation 
Facilities  Move  AM  Cargos 
Faster,  with  Less  Handlingl 


$1.60  sends  400 


Loblaw  Contract's 
To  Foundation  Co. 

Loblaw  Groceterias  Co.,  Limited, 
have  awarded  contracts  for  eight 
supermarkets  (o  the  Foundation 
Company  of  Canada,  Limited. 

These  stores  arc  to  be  located 
in  Hamilton.  London,  Oshawa,  Ot¬ 
tawa  and  Toronto.  It  is  expected 
they  will  be  opened  before  the  end 
of  this  year. 


Sweet  Coporal,  Matinee,  Viceroy 
or  Wincheiter. 

Pries  ineludsB  pottogs. 


The  Po»t  of  Toronto  is  in  the  heart 
of  an  area  that  is  home,  office  and 
workshop  for  nearly  Vz  of  Canada's  total 
buying  power.  The  port  offers  more 
truck,  air  and  Great  Lake  steamship 
lines  to  choose  from  .  .  .  ship-side 
connections  fo  both  major  railways  , , , 
more  and  better  auxiliary  services  for 
efficient  two-way  handling  of 
cargos  . . .  more  of  everything  if  takes 
fo  save  a  shipper  time  and  money, 


Moil  order  and  remittance  to; 

IMPERIAL  TOBACCO  CO. 

P.O.  Box  6500,  Montreal 


Like  Frei{ht*ri 


Hollinger 


SUPPLIERS  OF  TAMAOIAH  CLUB”  WHISKT 
HIRAM  WALKER  &  SONS  LIMITED 


BY  APPOINTMENT 

TO  HER  MAJESTY  QUEEN  ELIZABETH  IL 


A  comprehensive  study  of  this  interest¬ 
ing  situation,  first  made  by  our  Research 
Department  in  .March  1952  and  now- 
brought  up  to  date,  will  be  sent  on  request. 


All  the  facllllias  and  aarvicaa 
nf  tha  Port  el  Torenie  ara  raadjr 
la  help  you  aav*:  Per  lull  Inlormalien 
about  lha  port,  wrila  or  phone 


Aif  Tr.ntperl 


THE  TORONTO  HARBOUR  COMMtSSIOMCW 


In  87  lands,. . 
"The  Best  i'n  the  House!” 


Greenshields  &  Co 

Members 

Montreal  and  Toronto  Stock  Exchanges 


Modern  Eoaipmcil 


•HTie  ^nanciai  Ifmes 
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As  a  mater  of  fact,  he  might  decide  that  it 
ac  would  be  good  policy  to  keep  some  of  thej 
cabinet  posts  to  himself,  at  least  tem-j 
■  porarily.  It  has  been  done  before  this. 

There  are,  of  course  , certain  portfolios  j 
’b.sc";  i  that  should  be  filled,  but  there  are  others 
that  can  wait  and.  in  waiting,  there  is  more 
than  an  even  chance  that  the  final  choice 
Editor  I  ^yjji  be  a  good  one. 


The  Growth  of  Japanese  Trade 


.  J.  A.  Pinard 
G.  St.  C'yr 
\V.  E.  Hooper 


From  Here  On,  No  More 
Denials,  Please  o 

From  time  to  time  the  business  world 


By  K.  D.  BAILEY 

President  end  General  Manager,  Riverside  Silk  Mills  Ltd., 
from  an  address  te  the  Kitchener-Waterloo  Rotary  Club. 

Our  national  economy,  upon:l!)56,  ringing  up  sales  of  $60.8  mil-ltcxtile  products  here  in  a  volume 
closer  observation,  may  be  seen  lion.  Estimates  of  Japanese  sales  which,  proportionately,  was  from 
to  have  its  weaknesses  which,  un-  in  the  current  year,  based  on  the  six  to  twelve  times  greater  than 
less  they  are  cared  for,  can  nullify  first  quarter  totals,  indicate  that! that  shipped  to  the  United  States, 
all  for  which  we  have  laboured,  they  w  ill  pass  $70  million.  j  In  the  case  of  T-shirts,  their  in- 

One  of  these  weaknesses  is  the!  ❖  ❖  <•  litial  quota  for  Canada  was  propor- 


paper  editor  in  Andy  McLean  of  i  we  have  ever  had  on  the  Hif 
Huron.  |  I  taught  school  among  the  1 

Cardiff  is  a  five  times  winner  !  rainians  in  Saskachet^an  mi 

since  1940.  I  than  30  years  ago  and  fot 

Strangely  enough,  you  have  to  them  to  be  nice  people, 
have  a  Whip  before  any  mem-  |  Senator  W.  M.  Wall  of  Wir 

ber  can  get  a  room.  So  all  the  ■  peg  is  also  a  Ukrainian. 

new  MP's  w  ill  be  harmless  till  - - - - - 

Cardiff  gets  on  the  job  and  as-  '  _ 

signs  the  rooms.  The  previous  l  mT* 

Whip  was  George  Tustin,  Prince  |  I  - 

Edward-Lennox.  who  lost  the  i  I 
nomination;  before  that,  foril  j 


jdamage,  actual  and  potential,  to!  In  other  words,  in  less  than  four: tionately  22  times  greater  than  years,  it  "as  the  well 


I  known  and  distinguished  looking 

I  Col.  A.  C.  Catselman,  of  Gren- 


- .  .  from  time  to  time  tne  ou.sincss  worm  manufacturing  fromiyears,  the  Japanese  have  almo.st  that  for  our  neighbor.  distinguished  looking 

'*^^wh”re^«.”singie*ropjrs"i5*  rrnJs*  *''  *  >  •  ^  js  suipiised  by  reports  of  japane.se  imports  which  now  enter  I  quadrupled  their  sales  to  Canada. j  Canadian  manufacturers,  quite  of  Gren- 

HEAD  OFFICE;  Montrrai— Toiephonr  all  drpartmf  nts  I  changeS'  comillg  HI  3  COmpaiiy,  01  ®y|(;anada  SO  freely  and  in  such  vol-|And  the  bulk  of  these  sales,  ton- 1  naturally,  protested  this  vigorous-  “™®s. 

AVrnue  8-2136.  I  rumours  that  offers  to  sell  are  being  nego-  manufactur-jtrary  to  the  Japanese  promises. hy  and  the  Japane.se  obligingly  OPPosde  number  on  the  Liber- 

■  E"ast""irphLr"Mp";'’'‘3.r3':f3'  and  '^em'  tinted  with  another  Company.  in  goods  manufactured  byjsaid  they  would  reduce  the  quota.  f^e  is  Dr.  Pierr.  Gauthier, 

.  3-1324.  E.  w’iifrid  Hooper,  Managrr.  Normal  proccdurc  for  3  newspaper|j,^^  consequences  of  this  compe-j Canadians.  Let  me  cite  an  in-: instead  of  shipping  here  22  times  Portneuf. 

-NEW  YORK  OFFICE:  III  Broad»a>.  New  York.  R  s.  ,  such  as  Thc  Financial  TimcS  is  to  checkLjj^^  con.scquencTs  expres.sed  inistance  of  what  these  Japanesejas  many  T-shirts,  they  said  they  There  is  talk  of  both  Whips 
\v^e^"nErm4"  9-  nishonaate  E.c.  2  Davlea  '  matter  with  the  pHncipals  directly  restricted  opera-'sales  repre.sent.  Let  us  take  thejwould  only  ship  20  times  as  many,  getting  paid  this  .session.  Hither- 

&  Co.',  Representatives.  ccmed  fo  3CCCpt  thcif  word,  cithCT  ycs  actual  shut-downs.  jeaso  of  T-shirts.  In  two  years, j  Now,  Tve  quoted  the  example  of  have  taken  the  job  for 

•  EJirroRLAL:  79  Ridgeway  cresceni.  Orpington.  Kent.  110.  j  -pi^p  Japanese  entered  the  Cana-  Japanese  shipments  of  T-shirts  in-jT-shirts  pretty  consistently  be-  love,  and  the  only  pay  was 

-  understand  thc  fact  that  delicatcijiy^  market  in  force  in  19.54  uponjerea-sed  to  the  point  where  theyjcau.se  it  is  a  well  documented  ex-  prestige. 

'thThrllfthat  the  j  negotiations  are  occasionally  broken  off!,hp  signing  of  a  trade  agreement!  absorbed  almost  a  quarter  of  theiample  of  what  the  Canadian!  «  <* 

u'»,/iu  )  confidVricp  of  capital  i.i  essential  to  |  bccausc  of  prcmatui’C  discussion  in  lbe||^pj^.ppp  gpj  jgpg,,  domestic  market.  Their  an-|nianufaclurer  is  up  against  in  Appointment  of  Michael  Starr, 

''i® ■* a prints.  The  F'inancial  Times  in  suchlj^y  ^.g^gjg  thcjnounced  quota  for  this  year  willltrade  with  Japan.  I  do  not  want  former  mayor  of  Oshawa,  as 

■  otir'’resonrces.  instance  will  honoUl  a  man  or  a  group  sLp^plj.  tariff  on  Japanese  goodslabsorb  an  even  larger  percentage  you  to  think  it  is  the  only  instance  Minister  of  Labor,  marks  a  very 

-  -  ‘  .  ,  confidence  if  asked,  for  gopd  reasons,  tol^g  jj^g^  j^^p  favoured; of  die  market.  No  Canadian  manu-Lf  unhappy  consequences  from  this  interesting  step  forward  for  Can- 

MO.\TRP,AL.  miDAY,  AI  GI  SI  16,  I9.i7 _  leave  the  matter  untouched  for  the  UlTl^  nation”  category.  This  m  e  a  n  t  favturer  can  lose  a  quarter  of  hisjtrade.  There  are  plenty  of  others,  ada,  ethnologically.  Starr,  son  of 


Appointment  of  Michael  Starr, 


To  Canada,  Inflation 
Must  Be  Harmful 

The  di.'icussion  which  ha.s  been  poinjr 


But  The  Financial  Times  docs  not  likeiggj 


tariff  reductions  averaging  2,5?i  market  to  a  foreign  competitor; Here  are  some  ligures  on  Japan-i  Matthew  and  Maria  Starchevsky, 


and  not  feel  the  pinch. 


ese  products  which  have  moved  in  is  the  first  cabinet  minister  of 


to  get  strenuous  denials  only  to  find  outj  rj-|,p  Japanese,  on  their  part,:  The  estimate  of  Japanese  sales  on  markets  formerly  served  by|  Ukrainian  origin.  A  second  gen- 
that  the  denials  themselves  were  undertook  to  increase  their  pur-, here  this  year— $7y  million— is  mis-jCanadian  manufacturers.  j  eration  Ukrainian,  his  people 


on  in  the  newspapens  about  inflatmn-i.s  it  ,  of  bids  for  the  com-i^ 


jiood  nr  i.s  it  bad  and  all  jrraduation.s  of  :  pg^y’s  stock  had  been  checked  by  the  j 
opinion  in  between  completely  ipnoies  |  ojjjfois  of  this  publication.  When  the  ulti-  ( 
the  ba.sic  fact  that  for  a  country  as  depen- j  as.surance  came  that  there  was. 


be  harmful,  however  “controlled”  it  may  :  officials  who  ought  to  know  about  the  offer, 


me  utiiidi.s  UK I1I3C1VC.T  undertook  to  increase  their  pur-, here  this  year— $79  million— is  mis- Lanaaian  manutacturers.  I  eration  Ukrainian,  his  people 

'-'f'-  ichases  of  Canadian  agricuIluraP leading  when  used  to  indicate  the  Canvas  shoes  with  rubber  solesj  originally  settled  in  Copper 

L’Affair  Dosco  is  one  of  the.se Ijiurpluses,  mostly  in  the  form  of! volume  of  goods  arriving  here. 'and  other  rubber  soled  footwear;  Ontario,  where  Hon.  Mike 

crnnri  nr  is  ir  nan  ano  an  irratuiauoii-'s  ni  ■  /matter  of  bids  [or  the  COm-  ^heat,  and  other  raw  materials!. Actually,  the  volume  of  Japanesejin  1954,  Japan  sold  only  $905  worth  was  born,  ills  father's  folks 

oninion  in  between— comnlctelv  ignores  !  Pa^-V  ^  *^ad  been  checked  by  the  including  crude  oil  and  iron  ore.;  goods  represented  by  the  figure  isjin  Canada;  in  1955,  $.34,590  worth;  came  from  Borshiv,  in  the  West- 

thp  basic  fact  that  for  a  country  as  denen-  i  publication.  When  the  ultl-  Canada,  even  then,  was  concerned;  very  much  higher,  almost  doubleim  1956,  $173,731  worth:  and  this  prn  Ukraine. 

/tonf  iinnn  ii-arlp  nc  inflation  must  '  ‘^^atc  assurancc  camc  that  there  was  gf^gg,  wheat  surplus  and  thejin  fact,  when  compared  to.  say,|ycar  their  sales  are  expected  to  j  7._:. 

dfint  noon  TTaclP  as  l  anaria,  iniiaLioii  m  use  ot  oii  fr^  fh  •!  j  ,1^  -n-  ca  t  .j  ^/</\  r  i_  *  •  i  ^tarr  is  marriGo  to  Anna  Zarit*  i 

Kr.  UnvLfMl  it  “S  at  all  to  tliGSe  rumouis,  tnal  01  ^  market  appeared  to,$iO  million  worth  of  American  exceed  $200,000.  Labour  costs  in  ^  They  have  two 

la  c  u,'hn  niifTht  In  know  about  thp  offer.  .  _ _ i _ a _ _  _ i.  _  t -  _ i....*  ,.i — *i  juioiuo.  incy  nd\e  iwo 


none  in  fact  did  know  about  it.  our  editors 


^’loffcr  encouraging  long-term  pros-lgoods.  The  reason  is  that  Japan.  Japan  for  this  product  are  about  ghiifjren  a  son  Bohdan  now  in 
^ipccts  for  its  disposal,  iwith  its  low  labour  cost,  can  de-  ten  cents  an  hour.  It  is  not  diffi-  ,  •  _ 1,  rr _ 


Canada  is  dependent  for  20  percent  of  ;  derf^^his VeaTon  lo"'  ‘abour  cost,  can  de-  ten  cents  an  hour.  It  is  not  difti-  ^is  third  year  dentistry 

it.s  national  income  upon  exports.  The  com-  fo^ron  th^storv  onlv  to  find  that  th^day  •  ‘''"T"''  I'  'u  Tl  understand  why  a  Canadian  ^g,  ^ 

pal-able  figure  in  the  United  States  i.s  4  T"  ",  comparable  manufacturer  m  this  area,  who 

percent.  Inflation,  which  rai.ses  cost  of  j  was  purchased  from  Japan,  as  ex-; Canadian  goods-not,  of  course,  only  a  few  short  years  ago  used  to 

nrn/4ii^t;r.n  nrnfliictsi  vve  must  sell!  Pop‘'Sl*oo.  If  lumeu  ()ui  iiidi  LiitiL  a.s  dollar  valuos.  Ihc  meaning  the  Canadian  consumer  export  his  product  as  well  as.  mis  gives  us  ii\e 

production  on  product.s  \\c  must  sen  i  nc  oed  verv  much  to  thc  reports  and  that  A . .  , _ .  _ _  _ L _ _  u™ _ i.„.  k _  for  the  24th  oarliame 


his  third  year  dentistry  at  Toron¬ 
to;  and  a  daughter  Ivanka.  in 


in  dollar  values.  The  meaning  the  Canadian  consumerl export  his  product  as  well  as 


production  on  product.s  wc  |  indeed  very  much  to  thc  reports  and  that|‘;;:7  "  . 

abroad,  frequently  in  tough  competition,  i  tup  which  had  been  in  our  possession r  “  lorwara  me  con  gets  this  price  advantage, 

cannot  help  but  be  harmful  to  our  econ-  j  indeed  been  facts  jvinemg  argument  that,  unlcssj  Evidence  presented  rec< 


This  gives  us  five  l^krainians 


serve  the  home  market,  has  bcenj  parliament.  They 


shall  from  here  on  no  longer  be  able  to^-^gg^g 


I  OK  wp  fpll  for  the  cac. 

Then,  there  is  thc  other  side  of  the  j  regret  to  sav,  however,  that  wc 

same  com.  As  costs  of  production  ri.se  I  j.,^gj,  longer  be  able  to 

here,  Canadian  domestic  markets  become  ,  a^-pept  denials,  no  matter  how  strenuous; 
correspondingly  more  open  to  foreign  pro-  j  ^ot  only  shall  we  not  accept,  we  shall  not 
ditcers  who, sc  production  costs  arc  less,  i  p^pn  invite  them. 

Either  way.  Canada  suffers  from  inf  la-  !  _ ^ _ _ _ _ 

~tion. 


vincing  argument  that,  unless  Evidence  presented  recently  ini  forced  to  close  his  rubber  foot- 
given  thc  opportunity  to  sell  more! Ottawa  shows  that  the  Japanesejwcar  department, 
to  Canada,  they  would  be  unable’ are  apparently  more  concernedi  ❖  <•  <• 


are: 

Hon.  Michael  Starr-Starchev- 
sky.  Conservative,  and  MP  for 


We  regret  to  say,  however,  that  maintain  their  purchases  from; with  moving  goods  than  they  arej  us  luok  at  canned  salmon  ;  Ontario 


i  with  maintaining  sound  price  poll-  The  .Japanese  sold^  none  here  in  Dr.  Ivan  Kucherepa,  €onser\  a- 
■cie.s.  Reverting  once  again  to  the  1954  and  1955.  Last  year,  though,  Ovo.  Toronto-High  Park. 


not  only  shall  we  not  accept,  we  shall  noti  q’|,pre  vvas  one  major  difference, '(-3^0  of  T-shirts,  evidence  present-  su'd  almost  $5  million  worth 
even  invite  them.  ihnwpvpr.  hplwcm  thi.s  and  other!,.,i  n.ot  tUo  ir>r,nr,r.c,>  unro  in  Canada  and  will  .sell  even  more 


Ambrota  Holowach  (Holovach) 


What  is  curious  is  that  this  elementary  Early  Federal  Action  Is 

fact  seems  to  have  been  completely  ig-  1  1  /•  II  J  E 

pored  by  the  pundits  in  their  discussions  |  Clearly  LalleCi  rOr 

on  the  good  or  evil  of  inflation.  Rtisines.s-  j  .j.,^p  government  of  all  countries  which 
men,  engaged  in  the  produdion  and  sale  ,  ,^g^p  ,  ^^p^  ^cen  visited  by  the  “Asiatic 
of  gjiods.  both  at  home  and  abroad,  may  I  piy,.  g^e  now’making  preparations  to  meet 
be  pardoned  an  extreme  lack  of  interest  in  ,  threat  when  it  arrives.  The  visitation 
what  the  experts  say  while  the  experts  ;  jj,  expected  in  North  America  sometime 
imiiiiiii’i'iit  reality.  1  September,  that  is  in  the  Fall  and 

The  experts  argue,  of  course,  that  |  winter  months  when  it  will  help  to  coin- 

other  countries  sufter  from  the  same  1  o^ofl  the  dangers  of  the  cold,  damp 

effects  as  (  anada  does,  that  inflation  is  i  e)joiatc  in  many  Canadian  areas, 

international.  True.  But  no  two  countries  j  U.S.  government  is  making 

have  exactly  the  same  degree  of  inflation,  |  countrywide  arrangements,  organising 
and  it  is  in  the  differences  that  Canada  !  federal  and  state  health  services,  mobilis- 
puffers.  !  jpg  vaccines,  doctors  etc.  Canada  at  the 

And  when  to  the  con.sequenccs  of  infla- i  moment,  is  still  searching  for  a  federal 


; however,  between  this  and  other|e(|  showed  that  the  Japanese  were  'u  Canada  and  will  sell  even  morel  Social  Credit  MP  from  Edmon- 
irade  agreements  in  that  Japan's; invoicing  both  plain  and  fancy  I  wonder  what  the  west'  'o" 


Farlv  Farlpral  Artinn  k  labour  costs  were  and  .stui  are,  ex-j goods  at  the  same  price,  clearlyicoast  salmon  fisherman  thinks  of|  f^red  Zaplifny,  CCF,  Dauphin.  | 

tally  rcuciai  MLIIUII  liremely  low.  On  the  average,  Jap-jwith  no  consideration  to  actual  Tupanese  competition,  particularly  Manitoba,  teacher, 

ClOdrlv  Cdllcd  For  lanesc  labour  costs  are  about  alproduction  costs.  This,  and  other  since  much  of  the  catch  is  netted  Mykola  Mandziuk,  C'onserva-  { 

^  ^  i tenth  of  the  Canadian  scale.  More-|oi|*onnistances,^  have  encouraged  uh  the  British  Columbia  coast,  ti\e,  Marquette,  a  lawyer.  I 

The  government  of  all  countries  which  over,  the  Japanese  producer|(i,o  pretty  well-founded  suspicion  Plywood  is  another  west  coast;  In  the  previous  house,  there  j 

have  IlQt  yet^been  visited  by  the  “Asiatic  serves  a  market  many  times! that  the  Japanese  textile  producer  P^^uct  which  must  compete  withj  "'3s  another  Ukrainian,  John  De-  I 

Flu”  are  now  making  preparations  to  meet  targer  than  the  Canadian  market.! must  be  receiving  some  form  of  the  Japanese.  Japanese  sales  ofi  core.  Liberal,  Vegreville.  : 

the  threat  when  it  arrives.  The  visitation  ^gg  achieve,  because  of  his; assistance  from  his  government,  plywood  here  have  jumped  from!  He  in  turn  succeeded  Anthony 
is  expected  in  North  Aincrit-a  sometime  jonger  production  runs,  unit  costs;  The  Japanese  government  does  $664,000  in  1954  to  better  than  an|  Hlynka,  Social  Credit  MP  for 
after  September,  that  is  in  the  Fall  3nd  Canadian  producer,! pxert  a  wide  influence  over  Jap-!cstimated  $2  million  this  year.:  Vegreville,  1940-1949. 

Winter  months  when  it  will  help  to  com-  a  small  and  scattered! anese  trading  practices.  The  vol->fly"''>v4  and  vanned  salmon  seem!  pjrst  member  of  Ukrainian  . 

pound  the  dangers  of  the  cold,  damp  market,  is  unable  to  match.  ;„mp  and  kind  of  oroducts  for  ah  long  way  from  rural  Ontario  but!  origin  was  Michael  Luchkovich,  j 


me  experts  argue,  01  course,  mat  vvintor  nionths  when  if  will  heln  fo  com-  .  .. - ^  a  «iuc  7  7.  , 

other  countries  .suffer  from  the  same  scarred: ane.se  trading  practices.  The  vol- Ply"'<H'd  and  canned  salmon  seem^  First  member  7  I  krain.an 

effects  as  Canada  does,  that  inflation  i.s  I  ^  manvCanaSan  areas  ^  ^"4  kind  of  products  for  a  a  long  way  from  rural  Ontario  but!  origin  was  Michael  Luchkovich, 

international.  True.  But  no  two  countries  i  .  j  One  does  not  have  to  be  an  eco-  given  market  is  frequently  deter-  Canadian  plywood  makers  and|  a  member  of  the  United  Farm- 

have  exactiv  the  same  degree  of  inflation,  !  c-nontrvwide  arrangements  organising  propriety  mined  by  the  government.  This  di-  salmon  fishermen  are  customers!  ers  of  Alberta,  and  from  Vegre- 

and  it  i.s  in  the  differences  that  Uanada  !  r”;  "  .j  and  state  health  services  mobilis-  ®  on  Japanese  trad-  for  the  products  we  manufacture  ville.  He  was  MP  until  1935.  hav- 

puffers.  !  npy' Pines  doctors  etc.  Canada  at  the  ^  '"S  practices  a  flexibility  not  here.  If  they  are  unemployed,  as  mg  been  elected  in  thc  mid- 

And  when  to  the  con.sequenccs  of  infla- i  moment  is  still  searching  for  a  federal I  Possessed  by  western  countries  a  result  of  Japanese  competition.!  twentie.s. 
tion  are  added  the  problems  of  exchange!  Minister'  of  Health  bv  whom,  naturally  Canada  protested  at  the  time. whose  manufacturers  must  build  "'o  sufter  here  too.  1  In  religion,  the  I  krainians 

rates,  the  former  are  even  more  extensive.  ■'  arrangements  should  be  initiated  '  Japanese  low-wage  production  i,p  export  markets  largely  by  their  Sewing  machines— iron  and  steel  seem  fairly  well  divided  between 
The  present  high  cost  of  the  Canadian  :  There  mav  be  a  shortage  of  political  “’e  Canadian  manu- „wn  efforts,  frequently  over  a: manufactures  -  aluminum  house-  Greek  Orthodox  and  Catholics, 

dollar  has  encouraged  foreign  producers  to  material’  there  mav  be  other  reasons  f^vturer  to  the  wall.  We  were  told, 'period  of  many  years.  ^“*4  ware— are  all  manufactured  The  present  total  of  five  is  the 

concentrate  on  the  Canadian  market  while  ’  which  so  far  have  held  up  the  naming  of  ‘’'^P'^-  ‘^at  the  .Japanese  had  .j.  in  Canada.  All  arc  exported  here  greatest  coterie  of  Ukrainians 

making  it  even  more  difficult  for  Can-,  a  minister  who  would  bo  responsible  to  “"'•''‘■'^ken  to  avoid  direct  com-  ruviKmi,,  0,.  *"  '"^''^asing  volume. 

adians  to  .sell  abroad.  !  Parliament  for  whatever  steps  the  Depart-  "‘‘h  Canadian  producers.  i^xinii  ty,  me  jap  j-gj^g  ^g^^  japane.se  sales! - - - 

- -  I  Jleglth  will  have  to  take.  However,  We  were  also  told  that  if  Japanese  ^  ^  e  ^mc  to  conceniram  fj.^igg  ^g^^  ^.ggg^g  .triiiailil  Hi 

IH/I  *1  M  *  r-ll  time  is  running  out.  The  government  P™ducts  did  compete  directly,  and  "l™  »  ^s  °n  oe  ggg,,g,b,g  ,g  They  are  ex- 1  .mriUanO  If  I 

Why  the  Hurry  to  Fill  !  should  get  bu.sy  and.  in  this  instance  at  this  competition  was  found  to  be  market,  picking  it  clean,  and  then  pp^ted  to  exceed  $250,000  in  the  <•»"<*  Su„tyor  on. 

'  least,  provide  'the  machinery  for  early  harming  Canadian  industries,  the  ^  m^k^c^^  current  year.  Or.  take  toys,  Jap-!  mining  claim  'surveys  - 

,  (.dbinet  Posts?  ,  action.  offending  imports  would  be  lim-  there  to  repeat  thc  process.  The|gggj,g  ggjpj.  gj  ^gy^  jg  (Canada  have;  timber 


Sio.ooo 

invested  in 

ML'Tl'AL  ACCL'ML'LATING  FINE 

as  of  Jan.  31. 1950 
could  have  been 
cashed  for 

128^480 


as  of  June  30, 1967 

Continuous  reinvestment  of 
dividends  from  a  diversified 
list  of  Canadian  “growth'' 
companies  has  helped  to 
achieve  this  interesting  per¬ 
formance  for  Canada's  fore^ 
most  Compound  Cumulative 
Mutual  Fund. 

■Ask  your  investment 
dealer  for  full  particulars 
on  M.AF  —  and  how  in¬ 
vestments  may  be  made  in 
lump  sums  or  under  the 
convenient  Estate  Plan 
with  seheduled  payments 
as  low  as  $12.50  per 
month. 
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180  Hollis  St  .  •  .  .  Halifax 
12  Portland  St.  •  •  Dartmouth 
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adians  to  .soil  abroad. 


Why  the  Hurry  to  Fill 
Cabinet  Posts? 


,  N.aMiiici  I  uaij;  I  action  oiicnciing  imports  woiiin  De  urn- . ,  ”  .  , -  i anese  sales  ot  toys  in  Lanada  nave; 

There  have  been  .sr’tgesfion.s  lhaf  An  announcement  that  at  least  some-  ited  by  thc  government.  'l^^matrknoVd *" 

Prime  Minister  Diefenbake.,  m  apportion-  :  thing  is  being  done,  even  in  thc  absence  of  The  Japanese  themselves  Japanese  toys  in  Canada 

fngthe  cabinet  posts  that  have  not  yet  been  i  a  federal  Mini.stcr  of  Health  would  go  a  special  trips  to  Canada  to  as.surci^^^^  ^  .hT 

filled,  has  been  holding  off  because  of  :  >ong  way  to  reas,sure  Canadians  that  the  Canadian  manufacturers  that  they!^"®  How  about  buttons”  Not  far 

Kectional  pressures  within  his  party.  There  I  government  is  aware  of  a  specific  danger  meant  us  no  harm.  These  assur-|°‘  P^cuce  wmen  me  Japanese  ex  here  is  one  of  the  oldest 
Rre  those  from  western  Canada,  it  is  indi-  i  which  docs  cxi.st.  ances  were  still  being  given,  and|P''7®‘y  °  ^"^‘"’jbutton  manufacturers  in  Canada! 

Cated,  who  thought,  even  before  the  i  - -  apparently  accepted,  as  late  as  Canada.  <  whose  plant  once  gave  steady  em-| 


\rmand  Duma.%^  3I.P. 

Land  Survtyor  and  forestry  Inginttr 

mining  claim  surveys  —  TOWNSITE  SUBDIVISIONS 
TIMBER  LIMITS 


MALARTIC,  QUI. 


ances  were  still  being  given,  and|P*^°®®*y  promised  to  a\oid  in  fbeirihuHon  manufacturers  in  Canada' 

trade  wUH  Canada.  ,.  h„c»  _ I 


P.  S.  ROSS  fir  SONS 


apparently  accepted,  as  late  as 


j  whose  plant  once  gave  steady  em- 1 


appointment  of  Mr.  Paul  Comptois  as  nan  I  L  M  last  spring,  despite  the  accumula-  We  have  been  confronted  recent- ipioymcnt  to  many  people.  Thc 

Minister  of  Mines  and  Technical  Surveys,  UOn  T  UVGriOOK  TnG  N66C1  tion  ol  evidence  to. the  contrary. 'y  "hh  a  particularly  flagrant  button  business  is  not  an  extensive 

that  Quebec  was  more  than  adequately  C^r  Tortinirianc  Minister,  C.  D.  example  of  how  the  Japanese: busine.ss.  If  the  Japanese  ship  to 

represented  in  the  light  of  fhe  meagre  iccnnicians  I llowe,  who  had  visited  Japan  late  swing  from  one  market  to  the  Canada  the  estimated  $500,000 

parliamentary  membership  from  that  The  hringing  down  of  the  report  of  last  year,  said  that  he  had  warned  nvxt.  At  the  beginning  of  the  year, juorih  of  buttons  they  are  e.xpectedj- 

province  on  the  government  side  of  the  p'.j.senhower  Uommittee  on  Higher  P'diica-  Japane.se  again.st  flooding  after  over  selling  the  American|to  this  year,  the  local  industry  will'f 

Hou.se.  On  the  other  hand,  the  French  press  !  1  •  ,  ,  fii-  t  tb  -  •  '  ^  Canadian  markets  and  indicated  market,  the  Japanese  were  forced  be  more  seriously  affected  than  it  I 

in  Quebec  has  been  chiding  the  Prime  expre.ssions  personally,  was  satisfied|to  cut-back  their  textile  exports  has  been  during  recent  disa,strous  | 

Minister  for  choosing  so  few  of  his  cabinet  '  concern  in  this  country  with  regard  tO|,|iat  the  Japanese  were  following! there.  Sometime  in  February,  thclycars. 


members  from  the  province. 

Aside  from  the  fact  that  it  is  .seriously 


the  problem  of  our  universities.  One  can-  his  advice.  ; Japanese  announced  quotas  for  j  think,  though,  that  thc  Cana- 

not  avoid  the  fact  that,  if  there  is  reason  This,  of  course,  was  not  the! some  of  the  textile  products  they  dian  manufacturer  who  has  suf- 


to  be  doubted  whether  these  sectional  con-  1  fonceoi  jn  United  States  as  to  the|°°’’°*  Canadian  manufacturers  proposed  to  ship  here.  We  weren't  fered  mo.st  from  Japanese  com  . 
siderations  have  been  a  tactor  in  the  delay  I  t,-  l,  .  I,,  ,  *•  "  Ponort..  °  ^ozen  lines  were  prepared  to  particularly  surprised  to  find  that,  petition  is  the  Canadian  textile! 

in  the  filling  of  .some  of  the  portfolios — }  ‘"^iie  ot  mgnei  eaiication,  e  1  a  a  a|,gg,ify.  Canadian  producers,  from  "hh  the  American  market  being  producer.  Sales  of  Japanese  lex-1 
after  all,  there  still  is  lots  of  time  before  even  woise  stiaits.  :loys  to  textiles,  were  finding  their  closed  fo  them,  the  Japanese  ap-itile  products  in  Canada  have  in 


Parliament  convenes  and  the  choosing  of  a 


in  even  woise  siiaiis.  ^loys  to  textiles,  were  finding  theirjclosed  fo  them,  the  Japanese  ap-jtile  products  in  Canada  have  in-! 

I'here  is  one  bright  spot  in  the  picture ’domestic  markets  severely  re-jparently  intended  to  make  up  their  icrea.sed  five-fold  since  1954.  That' 


government  from  a  parly  which  has  been  in  that  government  at  all  levels,  business jduced  by  Japanese  imports,  Inllos.ses  on  the  Canadian  market,  lycar,  Japan  .sold  $3,963,000  worth' 
out  of  power  for  over  twenty  years  is  !  and  industry  in  Canada  have  become  alive  1954,  the  year  that  thc  tradcl  Although  they  had  promised  to! of  textiles  in  Canada.’  In  1955,  that 


bound  to  call  for  considerable  thought  — 
the  indicafions  of  sectionalism,  and  somo- 


t(»  the  prMilem.  On  the  other  hand  there  agreement  was  signed.  .Japan  hadlaccord  the  Canadian  market  thelfigure  was  more  than  doubled, ^ 
i  are  no  evidences,  so  far,  of  any  real  meet-!.sold  to  Canada  $19  million  worth  same  treatment  they  accorded  thejwith  Japanese  sales  reaching  $10,- 


t^hing  even  worse,  m  .such  reports  is  to  be  '  ing  of  minds  on  the  question  of  how  the|of  goods.  By  the  following  year,! American  market,  insofar  as  the  649.000.  Last  year.  Japanese  sales] 

(leplorccl.  When  wc  speak  of  something  situation  is  to  lie  hamlled.  There  are  those  iho.se  sales,  at  $.36.7  million,  werejvoliime  of  their  exports  was  con-!of  textile  products  reached  $16,-] 

Sf'7'onalt.sm  we  are  ,  who  urge  that  the  universities  should  be  almost  doubled.  The  Japanese  cerned,  the  Japanese  announced! 775.000  and  this  vear  arc  expected'- 

relernng  to  the  sugge.stion  that  lingual  and  the  concern  of  the  federal  government:  a  really  began  to  hit  their  stride  in  that  they  intended  to  ship  certainito  exceed  $t9  million.  , 

religious  prejudice  continues  to  be  I  thesis  which,  however,  is  strenuously - ! - — - ] 


brought  into  politics. 


opposed  by  the  majority  of  thinking 


The  new  Pnme  Minister  has  anytuing  j  people.  If,  as  the  Eisenhower  committee 
but  an  easy  ^'hore  m  the  framing  ot  a  |  suggests,  federal  aid  for  iiniver- 

cabinet;  a  job  which,  although  if  might  ;  j,,  U  S.  should  be  limited  to 

‘■>'1.''  79sicr  i„  eommunities  that  are  not  in  a 

IlLfonlieVaM  '» 

•5C  it  ,Yio„  ho  ho  ic  h^,..,j  h  4  J-.-  4  I  oient  apjilies  m  even  greater  measure  to, 

as  It  mav  oe,  he  is  bound  bv  tradition  to  '  ,1  •  4  -41.  4  •  ,  i-  1  1 

cater  in  no  little  degree  to  .sectionalism  in  !  L  ^o-ntry  with  its  mixture  of  lan- 
his  choice  of  minister.s.  Coupled  with  this  religious.  , 

the  fact  that  so  much  raw  material  to  work  "  recognizing  he  rea.son  tor  con- 
with-raw  in  the  sense  of  being  unproven  ^he  future  of  our  umveT- 

— and  it  is  not  too  difficult  to  visualise  the  difficulty  in  escaping  the 

problems  with  which  he  is  beset  perhaps  loo  much  emphasis  is| 

It  is  fairly  obvious  that,  willv-nillv  I’'‘‘^T'd  on  higher  education  and  in- 


TEMPUS — The  Ottawa  Scene 


(Continued  from  Page  1) 

cy.s  are  quite  a  political  family.  |  this  in  part  is  to  pay  off  the 
G.  Ernest  Halpenny,  London,  is  !  French  minority  in  Alberta, 
an  old  Ottawa  boy.  As  a  big  shot  ❖  ❖  •> 

patent  medicine  pontifico.,  he  is  :  I  was  personally  delighted  that 
well  placed  as  a  parliamentary  my  old.  yet  young,  friend  Tom 
assistant  in  Health  and  Welfare.  !  Bell,  got  thc  PA  for  Trade  and 


Indeed,  he  could  probably  run  thc  i  Commerce.  A  well  informed  law- 


department  himself,  for  his  bio¬ 
graphy  of  attainment  is  most  im- 


the  government  will  have  to  go  through  at  I  ^^»f  technical  education.  True  it|  Q.uuriev  a  Fremh 

least  one  full  session  of  Parliament.  During  '  f'^ists  a  shoi  tagc  of  univer-  0  Hu  icy,  a  Fre^h- 

that  session  it  will  be  facing  in  the  House  i  •‘''t.'’  graduates  in  certain  profes.sions ;  lhe|  "'“1  an  in.sh  name,  had  to 

an  official  opposition  which,  despite  its  ,  Protc.ssion  ks  a  ca.se  in  point.! 

election  losses  will  comprise  a  substantial  !  time,  we  have  been  warned  I  Hngnes  Lapointe.  To  give  him 

croUD  of  trained  legislators  wi.se  in  the  !  d)r  some  years  now  that  a  more  or  less!  51  &  S  assistancy  is  to  keep 


yer,  a  devout  New  Brunswick  ad¬ 
herent,  young  Mr.  Bell  is  poten¬ 
tial  cabinet  material.  He  needs 


election  losses  win  comprise  a  substantial 
group  of  trained  legislators  wise  in  the 


Raymond  O'HurIcy,  a  French-  j  just  a  little  time,  and  he  will  be 
man  with  an  Irish  name,  had  to  |  heard  from  without  a  doubt  in 
get.  something  for  beating  Hon.  ;  the  near  future, 
lliigues  Lapointe.*  To  give  him  j  An  even  older  friend  who  made 
the  M  &  S  assistancy  is  to  keep  i  Ihc  grade  was  good  natured  Clay- 


exigencies  of  departmental  policy  and  serious  shortage  in  skilled  technicians  is  iho  portfolio  chummy  and  inti-  ton  Hodoson,  four  times  a  winner 
operation;  to  say  nothing  of  thc  .shrewd  developing;  and  this  is  a  situation  that|  For  Mini.stcr  Comtois  in  Victoria.  This  county  of  Vic- 

parliamentarians  and  debaters  among  the  could  have  an  equally  limiting  effect  on  comes  from  the  next  county  of  toria,  which  has  produced  a  Sam 


two  minor  parties.  the  indu: 

Only  time  will  tell  how  wisely  Mr.  I  shortage 
Diefenbaker  has  chosen  in  the  cabinet  i  material. 


the  industrial  future  of  the  country  as  a  Nicolct-Yamaska. 

shortage  of  engineers  or  e.xecutivci  Something  had  to  come  to  Ed- 


members  already  appointed.  There  is  more 
than  a  suspicion  that  he  has  had  to  bow' 
to  political  expediency  in  certain  of  the 


With  the  advance  in  technology,  it  oH  the  stiff  necked  and  religious 
would  seem,  the  trained  technician  is  Edmontoiiian.s  by  giving  them 
bound  to  play  an  increasingly  important  Marcel  Lambert  as  P.A.  in  Na- 


Nicolct-Yamaska.  Hughes  and  a  Leslie  Frost,  thus 

Something  had  to  come  to  Ed-  is  getting  back  into  the  limelight 
nionton,  so  Diefenbaker  has  paid  with  the  easy  going  lumberman, 
olf  thc  stiff  necked  and  religious  “Clayt"  comes  from  thc  wilder 
Edmontonians  by  giving  them  part  of  Victoria  back  near  thc 
Marcel  Lambert  as  P.A.  in  Na-  bush.  Born  at  Burnt  River,  he 


for  electoral  purposes,  he's  from  | 
\ictoria.  I 

i* 

I  hate  to  make  this  seem  too  j 
much  like  an  old  home  week 
column,  but  I  welcome  to  the 
Whip's  job.  that  lean  and  dur¬ 
able  farmer  Lewis  Elston  Car-  j 
diff.  I  first  met  him.  strangely  I 
enough,  in  Halifax.  *  | 

I  was  down  (here  in  Gordon  ' 
(now  Senator'  L'^nor's  party,  and  . 
three  ot  'us  got  paired  off  to 
climb  Ihc  mast  of  H.MS  Renown'  ' 
or  was  it  the  Repulse?  Anyway  i 
it  was  in  July.  1940.  Walter  Tuck¬ 
er  w>as  all  right  on  the  level,  but 
no  good  in  the  air.  Not  so  with 
lath-lean  Lewis,  who,  having 
climbed  countless  hay  mows  in 
his  day,  went  up  to  the  crow's 
nest  like  a  squirrel  up  a  tree. 

Cardiff  has  been  a  loyal  friend 
of  John  Diefenbaker.  1 
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Tin^t  ^Aiik 

WORKING  WITH  CANADIANS  SINCE  1817 


appointments.  He  must,  however,  be  given  role  in  the  economy  of  the  country.  So,  tional  Defence.  Lambert  beat  a  ;  now  lives  in  Haliburton.  To  be  He  has  beaten  some  doughty 

credit  for  having  sufficient  prescience  to  j  when  the  qiie.stion  of  education  comes  up  smart  operator  in  “Sandy"  Dydc  truthful.  Haliburton  is  not  in  Vic-  opponents,  including  the  late  R. 

give  thought  to  personal  attributes  and  for  tiiscu.s.sion,  the  need  for  more  technical  for  ihc  West  Edmonton  scat,  toria  County  at  all.  but  is  the  j  C.  Deachman.  the  economist, 

ability  as  well  as  to  political  pressures.  I  schools  or  colleges  cannot  be  overlooked.  Lambert  is  of  French  origin,  and  heart  of  Haliburton  County.  But  1  He  knocked  off  an  able  news-  , 


Canada’s  first  real  money  was 
issued  hy  the  B  rtf  .M.  which 
printed  its  own  bills  and  later 
circulated  its  ow  n  copper  tokens. 


•Vf  f  ^  m  ^  French  have  been  the  main  harlof  the  »nag^  which  hae  emerged! 

I— I  I  j^j  I  I  fl  B  I  %/  L  I  A  A  The  best  therefore  that  anyone  to  the  creation  of  a  Free  Trade  jin  the  recent  negotiations  between  IPS 

JL  JL  J.i.  ^  JL  JL  JLX  1  T  I  -i  V  /  JL  w  *  1  ^ could  hope  for.  and  it  is  difficult  Area,  but ,  I  fancy  that  until  herjthe  six  countries  of  the  Common, | 

to  attain,  is  a  delicate  balance  —  economic  difficulties  are  overcome  Market  is  that  the  common  tariff'j 

I  a  balance  between  stability  of  that  other's  interest  will  he  of  a  will  be  comparatively  high.  This  I 

Itn^rial  Oil  Cn.  of  which  fiO  represented  common, ip^net ary  \  slues  and  a  defeat  of  somewhat  academic  nature  too. 'hardly  fits  in  with  the  idea  of  Bri-  I 

II  am  holding  some  .shares  ot  *re^rd^*m  the^T  investments  **®^’*'*  leading  Can-  main  inflationary  forces  on  France  is  re.stricting  her  imports|tain  and  the  other  O.F.F.C.  conn-  |g- 

mperial  Oil  Co.  which  1  bought  ond  problems  ore  invited.  An-  companies.  Market  value  as  j^e  one  .side  and  a  maintaining' and  the  Common  Market  cannot'fries  that  the  free  trade  area'  ,. 

wo  or  three  years  ago  and  which  swers  are  bosed  upon  informo-  *•  December  .^tsl  last  w.os  M2.-|0f  a  level  of  expansion  be  a  reality  tintil  her  economic  should  lead  to  a  marked  and  con-^^jf  | 

»sf  me  about  $S7..tO  a  share.  I  TfMcc^h'c^  against  co.sl  of  V>2.*74.7f!l.‘j,f(,jyj|j^«  commensurate  house  is  in  order.  tinuous  lowering  of  tariff  barriers. ^ed 

ofice  that  fhe  stock  is  today  sell-  unprciudiced,^  but  ° b evorid'^  ^hs  compared  with  market j^,, It  such  a  policy.  Despite  the  present  worries  and  -  Thi 

ig  close  to  its  low  for  lg.S7  and  exercise  of  core  in  securino  value  of  I7fi.7fis.7l3  on  cost  of  *4.S,-^  which  is  a  long  way  to  disagreements  I  fancy  that  in  the  D  I 

tve  been  considering  whether  I  FINANCIAL  i978.8.il  as  at  end  ot  I9.S.S.  ( ommon  gr,.j,.p  question  why  anyone, end.  Britain  and  Germany  will'.O»0»  COIff 


j indicate  more  of  a  boom,  not  less i  mg  events, 
of  one.  French  hav 


Up  until  now  thelpean  trading  aet-up,  However.  oneiTHE  FINANCIAL  TIMES.  AUGUST  1«.  1957 


mt*'**!  Oil  Ce.  T” 

I  am  holding  some  shares  ol  INQUIRIES  from  subscribers 
.  ,  ....  regord  to  fbeir  investments 

tlpenal  OtI  ( O.  which  1  hoilghi  ond  problems  ore  invited.  An- 


INVESTMENT  RECOMMENDATIONS 
COMMENTS  *  ANALYSES 


I  ‘  Inland  Natural  Gas”  A  review  view  of  Dominion  Steel  k  Coal 
to  a  marked  and  con-  -f  company  has  been  prepar-  Corp.  which  is  reported  currently 
ering  of  tariff  harriers, 'ed  by  Kippan  A  Ca.  lot.  Montreal,  to  entertain  an  offer  from  A.  V. 

-  The  company's  construction  is  ex-  Roe.  Canada,  of  purchase  of  con- 

If  ■  ipecled  to  he  finished  next  month,  trolling  interest.  fAddress  Mc- 

,001  !' Address  Kippen  A  Co.  Inc.  fi07  St.  Cuaig  Bros.  A  Co..  Ltd..  27fi  St. 

.lames  .Street  West.  Montreal.'  .lames  Street  West.  Montreal!. 


I.  . "  ■  TIMES  Conner  ossume  respon-  renresented  78  24  nar  r.»ni  “  '.j  "  ■  m . |  . — "  . .  .lames  .Street  West.  Montreal.'  .lames  Street  West.  Montreal!. 

hould  buy  some  more  shares  at  sibility.  stocks  representeo  /b.js  per  tent  would  seek  the  |oh  of  Minister  of  draw  together  in  negotiations  'Continued  from  Page  D  ,  ♦  *  '  ♦  ♦  ♦ 

Tday's  price.  For  your  infoima-  Inquiries  must  beoi  the  s.gno-  market  value  of  the  porl-.pjnan(.^  „r  that  of  the  .Secretary  about  Kiiropean  trade.  Germany  fhat^line.  ’iising~a\  rww'irwt^^  “Rond  Yields*  tfow  to  boost  “NEWSPRINT  STOCKS".  A  dis- 

f  am  looking  upon  thii^  ujre  ond  oddr#s«  of  fh*  wntor  in  ’***  Indicfl  '^f  Troasurv  of  th#  l^oifod  find«  th^  prospoci  of  Kuropean'^l)^  iron  that  has  accumulated yields  is  discussed  in  the  cussion  of  this  industry  is  available 


W  term  investment,  and  am  not,  ottention  An-  tive  of  the  large  scale  growth  of  Stales  of  America. 

ooking  for  a  quick  turn  in  the  ■  ^V'e  r'e°?  1.11°  b,*  p°ublSd°  'r'’r - 

oarket.  Y'our  advice  in  this  con-  Stomped,  addressed  envelope  or  '■*  that,  at  the  end  of^  ^  ^ 

postage  should  occempony  all  1947.  market  value  of  il.s  portfolio 


Ieefion  would  he  appreciated. 

D.F.C.-Fort  William  I  _ |l amounted  to  111.988,14.3. 

‘  ^  .  ..  In  1947  a  total  of  2«  cents  a, 

At  Its  close  on  Fridav,  August  through  a  period  of  stickv  mar-  .  •  j  j 

*u  .u  .  .  r  .  • j  u  u  ...  share  in  dividends  was  paid  on' 

th.  the  stock  of  Imperial  0»t  was  kets.  'ii7id  the  shares  of  the  mator  ...  ,  .u  /  j  u  i 

1  ..  ......  the  .shares  of  the  fund  while,  on 

ailing,  as  roil  point  mu.  onlv.oil  companies,  highiv  priced  as  .  ,  .  .  .  ,  ' 

..  .  .  ,  ■  K  .  .  account  of  I9,ifi.  a  total  of  .38  cents 

ractionallv  above  its  low  for  the  fhev  are  in  relation  to  current  .  u-  u  •  .  I 

I  .....  ...  a  share— which,  incioenlallv,  re-' 

urreni  vear  at  S!'4-.3t'^.  Low  for  earnings  and  dn  idends.  would  be  .  .  ,  , 

L  presented  a  new  peak  in  annual, 

1,47  was  .21.  vulneralbe  to  anv  further  sel-i  ..  ,  .,  .  ...  ,  I 

,  ,  .  .  ,  ,  ..  'distributions— was  paid,  .stock  is 

At  pre.sent  markel  pi  ice  Imperial , market  8  88  9.74,  indi  I 

111  provides  a  yield  of  only  about  the  end  ^  approximately  1 

1  3  per  cent  on  the  $1.20  a  share  year.  ^ 

nmial  dividend  rate  on  the  issue.  - 

_  ^  _i  .  «  the  stoi'k  ot  (  Ir  IS  an  loeali 

his.  of  course,  is  a  meagre  rale,».t.  H*e»r»c  te.  i„..ctmeni  m  .r  ih.  inna  ha..i  ' 


Avro-Dosco 


integration  the  most  satisfactory  from  the  companv  s  extensive  base  bulletin  from  Nasbitt  from  LawfL  ®*ll.  G^inloek  Ltd., 

feature  of  fhe  Common  Market  .'metal  operations  in  the  Kootenav  M^fttreal.  A 'Montreal,  tn  connw  ton  with  the 

.  ....  .  ,  ...  oprijiMon.  m  mr  rkouirnw.v  cuiienilv  interesting  yields  August  inve.stment  letter.  'Addres.s 

Although  their  .social  policies  are  coiintrs.  i,  tA<jdress  Ne.sbitt'Leggat.  Bell.  Gouinlock  Ltd.,  414 

ditferenf.  the  trading  outlook  of  ll  seems  reasonable  to  assume  Thomson  A  Co  Ltd.  .35.4  St.  .lames  Si  .lames  Street  West.  Montreal.! 


'Continued  trom  Page  li 


At  its  close  on  Friday,  August  through  a  period  of  “sticky"  mar- 
th.  the  stock  of  Imperial  Oil  was  kets.  a?id  the  shares  of  the  ma.ior 
elling.  as  you  point  mu.  only|Oil  companies,  highly  priced  as 
ractionallv  abov  e  its  low  for  the  j  they  are  in  relation  to  current 
urreni  year  at  Sl's-.St'^.  Low  for  earnings  and  div  idends,  would  be 
9,47  was  .51.  vulneralbe  to  any  further  sel-i 


.'vestors  that  AVRO  s  letter  of  in-  ' 

'lent  was  prompted  more  by  poli-  expansionist 

itical  than  economic  motives,  more  ,,  . 

'  _  .  .  .  .  t.  .  However,  Britain  mu.sl  continue 

lbv  British  consideration,  than  those  .  .  .  ^ 

'  ;  u  !'*  f'’  'n  expand  Commonwealth 

of  a  straight  Canadian  business  .  .  '  ,  ,  ,  .  ^ 

trade.  4  larg*!  pari  of  the  Fiiro 
Itransacfion.  .  7  «  .  •  .. 

...  .  ...  ,  pean  criticism  of  Britain  has  been 

I  The  concern  attributed  to  Sir;"  . 

«  1.  .u  .  r-  _  ,  based  on  her  determination  to 

iRor  Dobson,  that  German  inter-,  .  . 


Britain  and  Germany  is  much  fhe  that  if  Consolidated  goes  ahead  Street  West.  Montreal,' 
isame.  Their  ei'onomic  policies  are'with  a  ma.ior  project,  other  inter-*  _  <>  ♦  + 

'larcelv  liberal  and  exoansioni.sl.  ests  would  hesitate  to  make  a  '  Holhnger  Cons  ”  Ini 


Street  West.  Montreal,'  ♦  ♦  ♦ 

4.  4.  'CANADA  CEMENT ".  A  review 

'  Holhnger  Cons  ”  Informational  'h'"  company  is  available  from 
material  is  available  from  Waad  S«vard  A  Hart,  Montreal.  The 


P,G,E.  Railway 

'Continued  from  Page  1) 


jCondy  A  Ca.  Ltd.  Toronto  in  con- j  scares  are  recommended  as  long 
'  nection  with  this  company  of  which  growth  issue.  (.Address  Sa 
a  number  of  shares  are  currently  vard  A  Hart,  2.30  Notre  Dame 
offered  in  secondarv  distribution.  Street  West.  Montreal'. 

'Address  Wood  Giindv  A  Co.  I,td  ♦  ❖  ♦ 

.38  King  .Street  West,  Toronto'.  “CANADIAN  HUSK5'  OIL",  A 
♦  ♦  ♦  detailed  stud  yof  this  company  has 


4  per  cent. 

The  stm-k  of  CIF'  is  an  ideal 


Roy  Dobson,  that  German  inter-,  i  u  j-  ***  Wenner-Gren,  espe-  ♦  ♦  ♦  detailed  stud  yof  this  company  has 

e.sis  might  mov  e  in  on  a  Canadian  '' '*  '  "'''"’'’on wealth  trading  pjgjiy  jf  j^e  sale  happened  to  he  “Hollinger  ’-  A  study  of  this  been  prepared  by  W.  C.  PiHiald 

steel  producer,  is  one  factor  point  •"-'s''’"’  **>«"'  ’’"'f  predicated  on  an  undertaking  for  company  has  been  prepared  by  A  C«.  Ltd..  Montreal.  It,  lisLs  hold¬ 
ing  to  this  l  onclusion.  '*'  *'*‘"  *  further  expansion  .such  as  the  pro-, *  C...  Montreal.  It  ing.s.  developments,  manufactur- 

L . .  Ihe  Commonwealth  is  often  over-l.,:.„:.i  ...... _ _  ./CO'cc*  *he  company  gold  mining,  ing  and  marketing  facilities,  etc. 


rnis.  Of  course  is  a  meagre  rate, -a..  ..-crr.c  k.*.  investment  over  the  long  haul  tot'  The  tact  that  A\'RO  bought  inid Uommonwealth  is  often  nver.L,i„,,j„  j„vernmeni  could  not  af-'j 

If  return,  bid  tt  is  m  line  with  the  ibe  preferred  stoi:k  of  Orif.sh  y  i„,,e.sior.  but  more  .^goma,  .seeminglr  in  competition ‘''’mpared  withl,^,^  ,,,,, 

°  •’'‘"’I particularly  tor  that  class  who,se|«,i,h  Mannesmann.  is  another.  Always  R.ady  T.  Sail 

ailed  on  the  stock  lor  some  years  recommended  to  me  as  a  good  ^resources  are  such  that  any  sub-!  Fjnaiiv.  there  is  the  new  public,®'  Almost  ever  since  fhe  province  > 

IftW.  Plirchis^rs  of  Imn^rill  Oll->-:fiAnoH  inv*ctmAnt  whifh  w'lll  ai\’0‘  .•  t  J _  _e  j: _ :i-  A#  tkA  r*Aa««aw\A«  xjaa<L-At  I  •  ^ 


how.  Purchasers  of  Imperial  Oil-;souftd  investment  which  will  ffive ; rtiversificatinn  attention \o  the  extent  of  ♦oreiffn'"'^ 

^s  we  doiibtlf.ss  doni  have  to  sug-  me  a  return  on  my  money  of  hardly  possible.  It  cannot,  of; penetration  into  Canadian  business 

jest  to  you-.n  recent  years  have  better  than  5  per  cent  Kindly  let  be  taken  for  granied  thaUp.vnership  which  ha,  followed  upon  ''i"  *  P"*'' 

Keen  more  inlerc.sted  in  fhe  longer  me  have  your  views  on  this,  with',^^  riividend  distributions  made  in'tbe  election  of  fhe  new  gov ern- ' 


of  the  Common  Market.  p ^  p. 

The  view  10  London  is  that  On-  defaulted  hack  m 

tain  s  position  in  fhe  negotiation.sl^.„,.,^  j, 


iron  ore  and  other  interests  as  '  Address  W.  C.  Pitfield  A  Co.  Ltd., 
well  as  the  growth  outlook. '2.3.5  St.  .lames  .Street  West,  Mont- 
'Address  Greenshiflds  A  Co.ireal.' 

Aldred  Bldg  .  Montreal'.  _ " 

♦  ♦  ♦  _ 
“Dominion  .Steel  A  Coal  "— Me- 

Cuaif  Oroi.  A  Ca.  Ltd.  have  a  re  LATEST  REPORT 


Keen  more  inlerc.sted  in  the  longer  me  have  voiir  views  on  this.  wtth',u.  aictriKntinn.  in  .l  ,  ,  .u  lahout  the  Tommon  Market  re-  _  ..  .  ... 

..  ....  ,  .u  •  .  .  1  '  .  .  !-■  u  *  dividend  di.strimitions  maoe  in  the  elecHon  of  the  new  govern-  *  ommon  aiarkei  re  dispo.se  of  the  line.  Premier  .offered  many  opportunities  to  hiiv 

erm  polentiahties  for  the  invest-  partuiilar  attention  to  which  of  y^^  will  be  repealed  in  ment.  of  considerable  strength.lj„p„  .-oad  the  P.G.E  From  time  to  time; 

Tsen  re  urn.  a  variou.  preeire  the  tollovving  year,  nr  years,  Divi  ^  Commonwealth  prime  minister, always  insisted.  *nd!,„^  practically  all  his  stic-.they  have  shown  a  slight  interest 

tt  ua  ton  w  ic-  apples,  to  a  great  e  e.  or  rne  o  uy.  notice  depend  upon  the  income  v^-ere  reported  shocked  by  Prime  insists,  that  the  exclusion  of  even  though  at  that  timeibiit  not  enough  to  he  reallv  sig- 

•r  or  lesser  degree,  to  the  shares  from  your  sttKk  market  record'  ,  j,^  inv esfmentslMinisler  Diefenbaker  s  revelation  Pt'oducis  trom  tbe,,hpv  didn't  have  nearlv  as  much'nifican.  There  have  been  offer,; 

af  other  integrated  oil  companies,  that  there  arc  5  different  issues  of  ,  ^^^^iod  ot  of  the  extent  of  1'.,$  investment  •''*'1'  '»  »  condition  of  ,,  ,bpy  have  today.  Al-lfrom  independents,  hut  most  of 

There  is  no  reason  to  believe  P*"®  ■  irn  V  contracting  earnings  and  lower  'canada  during  the  conference  inLio'ning.  Mr.  Maiidling,  the  neW|fbough  traffic  hasn't  risen  specta- them  have  called  for  such  generoiisi 

'hat  you  could  go  very  tar  wrong  •  .G.D.  \icioria.  ■  omission  of  dividend,  hy  London  Obviously.  fhe  word !  minister  in  charge  of  negotiations, L„|,rlv  on  the  line  riurino  fhe  oast 'concessions  that  the  sale  would' 


LATEST  REPORT 

A*k  TMT  limAmat  BcalW 
Iw  Nw  USMl  tcawt 
9f)4  Pee»a*,*»«  •* 


-LG.D.  Yicloria. 


contracting  earnings  and  lower  Canada  during  the  conference  inLio'ning.  Mr.  Maiidling,  the  neW|fbough  traffic  hasn't  risen  specta- them  have  called  for  such  generoiisi 
ing  or  omission  of  dividends  hy  London  Obviously.  fhe  wordiminister  in  charge  of  negotiations,  (p,,), pi,.  „„  ,be  line  during  fhe  past 'concessions  that  the  sale  would' 


in  a  purchase  of  more  ImperiaL  Any  one  of  the  variniis  issues  come  of  the  companies  whnse'should  have  been  '  loreign"  nnl  will  have  to  prove  that  this  is  not  yp^p.  the  fact  remains  that  the* represent  a  gift 
Oil  at  this  time— it  sold  as  high  as  of  R  C  E^lecfric  Co  pieferred  slock'jhares  are  held  in  quantity  in  the*merely  “U.S."  a  wrecking  lactic.  PG.E.  represents  a  railroad  cut-!  Even  though  tt 

W  this  year  and  the  high  for  1956  would  be  eminently  suitable  for  *  popffoijo  of  the  fund,  disburse - !  The  European  countries  may  not  fjnj  thrniigh  the  heart  of  British  ing  an  nperat 

was  fi2'j  On  the  other  hand  fhe, 'he  mve.stor  with  your  objective  n,ents  on  the  stock  of  the  la'tei  W*IJ  *.•  *'  oovv,  willing  to  expect 'columhia-  and  reaching  into  thelpeople  in  BC  ■ 

question  you  have  to  ask  yourself  of  well  secured  dividend  return,  ipould  he  expected  to  he  reduced  the  U  K  conditions,  hut  this  doeS'rich  Peace  River  country;  in  other  see  it  in  the  h 

Is  whether  you  would  lose  very|  Ihis  company  —  as  you.  a  resi-  appordingly.  i  '('oiitinued  from  Page  I'  j'’'*’  mean  that  altitudes  will  not  words  a  property  of  tremendous Vailroad  compar 

much  by  vs-ithholding  action  for  went  of  British  Columbia,  are  However,  in  the  light  of  the  ~  •  'change  and  that  they  will  not  potential  value  to  some  one  would  represent 


a  wrecking  lactic.  P.G.E.  represents  a  railroad  cul-j  Even  though  the  P.G.FL  is  show 

The  European  countries  may  not  f jog  through  the  heart  of  British  ing  an  operating  profit  most* 
ihe,  as  of  now,  willing  to  expect |Columhia*  and  reaching  into  thej people  in  B.C.  would  he  glad  to 
the  r.K.  conditions,  hut  this  dneSjrich  Peace  River  country;  in  other  see  it  in  the  hands  of  a  larger, 
innl  mean  that  altitudes  will  not  words  a  property  of  tremendous  railroad  company.  Such  a  salOj 
'change  and  that  they  will  not  potential  value  to  some  one  would  represent  one  of  fhe  proiid- 

leventually  agree  that  Britain  The  Canadian  National  and  ('an-  esi  achievements  ot  the  present 


another  month  or  so.  We  are  going, doubtle.s,  well  aware  —  ha,  been,  , be  Fund  and  the  *“^®**"'|eventuany  agree  that  Britain  The  Canadian  National  and  Can- esi  achievements  ot  ( 

,  jjljjl  jj  joing  through  a  of  comoanv  represented  hv^^'*  ^  undril  ed,  further  efforts  can'  ^  pj,,.,  f^nro-’adian  Parific  have  each  been  provincial  government. 

I  '  -■  ■■  expansion  in  line  ,be  longer  term'’'  '•^mpanies  -  -  --  - - - - — 


CALVIN  lUlLOCK 

M. 


TILEVISION- 
ElECTtONKS 
FUNI,  INC. 


[the  large  scale  growth  in  the  fro-' 

inomy  of  the  province  expectations  with  regard  to  the! 

1  During  thf  7  venrs  n^r  ,  ^  ^  ^ 

e  rk  ^  ‘  .  future  course  ni  th#  rnnaoian  #ro 

#*i  nmg^  of  B  r.  R  orh  ic  attor  ..  .  .. 


^  whirh  hav#  alraariy  don#  som# 
DrosD€ct!*  for  GIF  ihnro#  pro^Md#d  i  j  u  u  l 

9  work  and  hr  now  rompan»#«  which 

expectations  with  regard  to  the.,^^  oonst.ntlv  willing  to  accept 
future  course  of  the  Canadian  eco 

,nomy  are  reali7ed  would  seem  to  ^  gov  ernment  expio 

be  impressive. _ 

,  Th#  ManHoha  aitiiailon  not  at 
;(lt  dii^f  ouraging  to  fh#  wildcat 


ve*"*  V4  Sna.'B' 
♦  4#  \  S.Cf*  l.Z* 
'.444  15.47  ?.:5 

•45^  13.*)^  ?.2® 
•451 

f.vr  t  m} 


IP*'  V#  .it  Sf\*.p  • 
:4=.?  $:4.23  y.t\ 
??.57  3.07 

3g.2«  3.32 

®-«  42.2?  J.51 
'  S7  44.77  3  43 


*100^«  St#ck  OividPnd  tgio  J4i.u4ry 
7^i4  to  fftPct  2*for*l  Stick  S#IH 
®0fvid«nis  remvAsted  «l  ItD  iriec. 
*ai##mottim  <c»3h-ins)  at  ttO 

pncf 

•N'O  Commission  OEtA'fM 

#Via  1##  aiints  iffi 
WI«T  NdT  STANT  Nowr  Air  Aitiili 
CAtt  IMitri  4-9}77  if  vrtfi  tiNiy. 
TELIVISION  SHANIS 
MANAtiMINT 

f  A4iti»4i  Sr.  Tariiiti  ^fitirii 


mm  wm  wm. 

Here’s  one 
report 
every 

businessman 
can  read 
with  profit 


aaa«x.».f.  frtr.  all  charges  averaged  better  than'j^^  impressive  “’'P''’ 

aw  anas  Atk*#  su  n  $I3  a  share  on  the  outstanding  pre-  -  ^  ration  permit. 

i).s  t.,,-!-  (erred  slocks  equivalent  to  he  .  _  .  i  The  Maniloha  situation  is  not  at 

tIANIt  fiin*tiKii  Sficfc  Oatributiiii  ■rA#Ke#e  n  .  ..i.  u 

(«  n*  with.  ,.>)  HAVES  T®U  MOai  tween  3  and  .3',  times  preferred  all  disioiiraging  In  the  wildcat 

ASTia  TAX.^M^w  t  .kAf.  dividend  requirements.  Irrespec-'  •  bought  some  common  shares  operators.  The  pre.seni  trend 

veu  I..V.  it  t.  MANAGEMENT  live  of  anv  lemporarv  .setback  in'ol  Fi'ce  Brother,  last  year  andjsimply  means  that,  if  more  oil  is 
bti.sine.ss  and  indii.strial  activitv  in'P'*''^  **■'  •  share  for  them  Today, pot  found  Ibis  year,  Ihe  total  pro- 
this  country  which  might  develop, down  to  aV'.  and  I  am  <juclion  vsill  start  to  de<  line  mode- 
il  is  a  reasonable  assumption  that  matter  rately  as  older  wells  become  in 

the  company  will  conliniie  to  earn  '*  ^^’fjcapable  of  producing  as.  much 

Ihe  dividend  requirements  on  the  *•'’  *  -share  dividend  not  being  before  and  new  wells  are  not 
different  preferred  issues  with  maintained’’  Or  is  there  any  ntheribojnj  completed  fa.«l  enough  to 


Western  Copper  Mills  Ltd. 

(Incorporated  under  the  law*  of  the  Pirnsnce  o/  Bnarh  Columbia) 


S'ev  Issue* 


I  something  to  spare. 


circumstances  which  might  afffvf, sustain  fhe  rate 


We  can  see  no  great  advantage ,<hr  tiiliire  of  the  company’ 


'in  any  one  of  the  various  preferred 
ia.siies  as  compared  with  fhe 
others.  .All  of  them  are  pari  passu 
vs'ifh  one  another,  both  in  the 


L.M.r.— Montreal  '  .. 

The  common  slwk  of  Price 

Brolhers  Ltd.  has  firmed  up  since  (Continued  from  Page  1) 
you  wrote  and  closed  on  Friday(-j^^^  roVintrie,  are  unable  to  earn 


matter  o(  dividend,  and  principal;  7,.  ,  ‘"her  coiintrie,  are  iinanie  to  earn 

and  there  is.  to  all  intents  and*  *'  '  fhe  marks  to  pay  lor  her  good,' 

purposes  no  advantages  in  yield.  I  *'  thV  Jieh  *'’*  problem  of  Dr.  Adenauer  is 

Con.  invesTment  Funsl  signs,  siiv  h  as  la.«t  week's  deci- 

'I'h#  atock  of  ('cinAdian  ln\#si  —  7g  ^  an  50.  mak#  a  tariff  ml.  that  th# 


.$3,000,000 

6%  First  Mortsage  Sinking  Fund  Bonds 
Series  A 

Carrs^fif  Share  Pitrchasc  Warranr*  ' 

Dated  AufsiM  19.  1947  Matoring  Anaati  19,  1977 

Tntstre;  Montreal  Trust  Company 

Price:  100  anrf  accrued  interest 
to  yield  fr% 


$2,500,000 

6%  Sinking  Fund  Debenture# 
Series  A 

CaiTvin*  Share  Purchase  Warrants 
Dated  Anfuat  19.  1997  Mamriog  Anguat  15,  1977 
Truster:  The  Royal  Trust  Company 

Price:  100  and  accrued  interest 
to  yield  b% 


Con.  inveatment  Fund  .signs,  siiv  h  as  la.«t  week'i  deci- 

The  aiock  ol  Ciinadian  Invest-,**^'  .'ear  78  ^  an  .50.  make  a  tariff  cut.  that  the| 

meni  Fund  has  been  recommen-  (uerkel  of  just  ov  ei  .50  Price  fjppman  gov  ernment  is  becoming  j 

ded  to  me  as  about  as  good  an'^'"*  common  provides  s  yield  fl.g^xious.  I 

in\#sim#ni  #.4  I  could  m#k#  ft  p#r  c#nf  on  th#  %%  a  inp\itabl.v.  th#  qu#.4tion  of  th#* 

I  day.  What  I  am  looking  lor  par  div  idend  rate  ''  *'i‘*'I(7ommon  Market  miisl  be  raised  | 


ficularly  is  an  inveslmem  which*" British  policy  is  ha'ed  on  the  ^ 


will  give  an  oppoii-jniiv  of  par- 
'ticipating  in  the  long  term  ex- 
P ,  pan.sion  in  the  economy  of  tliis 
jl  country.  Does  this  .stock,  in  you;’ 
^  opinion,  meet  these  specifications.* 
kl — A.B.VV.,  CtHnwall. 

Canadian  Investment  Fund  i«  a 

J'lMutual  'open  end'  I'lind.  the  pio 
neer  and  one  of  Ihe  most  auc 
.!  cesstui  of  this  type  of  invesimenv 
.A  Irusi.  It  has  lop  gr.vde  direction 
and  management,  and  il.s  record 


tribiition  in  Mar  of  last  year.  Com 


'belief  in  expanding  opportiinitie. 


ipany  reported  net  earnings  for  ■ 

.'I9.vfi  equal  to  14.02  a  share  on  ,-ome  when  therej 

..  common  stock  and.  on  the  record  opportunity  for  assn-! 

.  of  the  newsprint  companies  "hich  ' 


Ji  'SaviglR  operations  during  the  25  v 
of  its  existence  has  been  an 
. .  standing  one 


standing  one 

At  the  end  nt  19.56  the  invest 


have  published  interim  earnings 
[slaiemenis  lor  the  first  half  ot 
'this  year,  indications  are  that 
learnings  tor  the  current  year  are 
likely  to  fall  quite  a  little  bil 
short  ot  the  1956  level. 

All  of  Ihe  Canadian  nevssprini 
producers  have  been  operating 
liinrier  handicaps  this  year  with 
Ihe  high  premium  on  the  Canadian 
dollar  having  the  effect  of  reduc- 


rnion"''! 

Review. 


ment  poittolio  of  CIF  comprised 

<  i»i..i  i to  the  major  t'.S.  market  while 


a  total  ol  85  different  sestirifies,! 


Wont  to 


GET  RICH  OVERNIGHT 


'costs  of  operations  continued  to 
adv  ance. 

One  hesitates  of  course,  lo  make 


Review.  Wfc  I  lAlVn  V/TCIxniVrll  any  categorical  forec  asts  w  ith  re 

Businessman  tell  ns  the.e  INVESTMENTS’ 

provi'ie  ®  iiv  »  I  ETifci^  I  J  ,  ,.„mpany  directors.  Howev  er,  in 

month  V  ',n,t  nrohtahle  foiset  u  n  tan  i  ut  don#  tiiani- the  ca.sf  of  Price  Bros  the  point 

*  un*.  tjtinmm  »nd  bkiMium  mak#  ,  .  ^ 

r  vnakion  p'tasant  i  Madina  4.Td  plaasant  1$  w  orih  notins  that  (‘OfTEpany  1$  ^ 

inlortne  •  o.eam.s  But  Ions  sfjti  .nv  .ptcu-  j  p^rticulaiiv  strong  financial' 

,r  (fee  lativ*  doom  i»arhe«  il*  iitual  *oiiv  '  '  »  .  » 

To  rft'Oi'^  5"’  !  1  1^  end,  thei»  will  reinam  »n»  sound  position.  .At  the  end  of  Iasi  yeari 


but  there  is  no  point  in  anticipaf- 

Spuinl 

Aimtm 

•<  ^ 

GROUPED 

INCOME 

SHARES 

LIMITED 

Succcstor  to  G.  LS.  Serie, 

“A”  Trust,  eetahlished 

in  19.31 


Sinking  Funds 

The  Company  will  covenant  to  establish  sinking  funds  for  the  retirement  of  1150.000  principal  smount  of 
.Senes  A  Bonds  and  |1 25,000  principal  smount  of  Senes  A  Debentures  on  August  15  in  each  of  the  years 
19A0  ro  197A  inclusive.  Such  sinking  funds  and  the  retirement  of  |-150,000  principal  amount  of  Senes  A 
Ronds  and  $975,000  principal  amount  of  .Senes  A  Debentures  it  marunry  provide  for  the  retirement  of 
these  Bonds  and  Debennires  in  full.  Reference  is  made  to  the  prospeems  mr  further  particulars  relating 
ro  the  sinking  funds. 

In  rha  opltiloti  of  eoanael  rheae  .Marias  A  Bonds  will  Ks  an  invastmsni  In  which  the  Canadian  and 
British  Insuranca  Companiss  Act  (Canada)  providas  that  contpanias  registarad  under  Part  III  thereof 
may  invaat  rhair  funds  without  rasorrfng  to  rha  proviaiont  of  aiihsaction  (4)  of  aactien  kJ  of  such  Act. 

Share  Purchase  Warrants 

The  Series  A  Bonds  and  Series  A  Debentures  when  onginaily  issued  in  definitive  form  will  be  accompanied 
hv  Share  Purchase  Warrants  entitling  the  bearers  thereof  to  purchase  shares  without  nominal  or  par  value 
in  the  capital  of  the  Companv  as  presently  constituted  at  the  rate  of  25  such  shares  for  each  $1,000  prmcipal 
amount  of  Senes  A  Bonds  and  40  auch  shares  for  each  $1,000  principal  amount  of  Seriei  A  Debentures 
at  the  following  prices: 

$10.00  per  share  if  exercised  on  or  before  August  15,  1962;  rhereafter 

$11.00  per  share  if  exercised  on  or  before  August  15,  .1969,  thereafter 

$12.00  per  share  if  exercised  on  or  before  August  15,  1964,  rhereaftet 

$19  .00  per  share  if  exercised  on  or  before  August  15.  1965,  thereafter 

$14.00  per  share  if  exercised  on  or  before  August  15,  1966,  rhereaftet 

$15.00  per  share  if  exercised  on  or  before  August  15,  1967. 

Reference  is  made  rc  the  ptospectus  for  further  particulars  relating  to  these  Share  Purchase  Warrants. 


N’eu'  and  Addmmal  Issue 


1 83,350  Shares 

Wtfhout  Nominal  or  Par  Vahit 


Vo  ’  .1^  enc.  i/ieie  will  lernatu  the  aoiind  position.  At  tn#  # 

•  .  ..I  the  Mon'O'y  piincip)#,  of  invf-t;n*  ukvcI  hv  *vic-  ,  •  .  ,  _ 

BB  copies  Ol  coupon  cersfui  jnv»sio),  tods'  net  working  capital  amounted  to 

IH  Review,  mail  In*  r  3  ho.  sand*  of  ,nv«.-ioit  tisv*  been  J43  970  .586  with  current  assets  in- 
.  I  Vl’e'll  be  gl*®  leceivir*  fset,  and  intelligent  guid-,  .....  j 

mH  below,  w  c  o  ance  from  a  new  msf«/me  erpecitli.v eluding  cash  of  $1,461,496  anoj 

m  ,o  put  )  •  on  our  ^  {^VeStor"'  1,  ..'iT.'^^.'markefahle  investments  carried  atj 

IB  mailing  I'Si.  ,o  lesd.  n*  suthoi*  letieci  five  mo.-t  $g  4in  842  and  having  a  market' 

I'll  capable  minds  in  the  entire  financial  ... 

I  coinmunitv  value  of  $26,481,762 

I  Gerald  M  l.oep,  lot  example  con- 

-  -  .  ^  iribulet  a  legiilai  monthly  column  - - 

▼  1%  A  entitled  Double  Dividends"  Manv 

9  ■■  w  Wi  »uhsciibeis  tell  u*  his  piihv  down-  f\  r> 

^  e  to-eaith  column  ithelf  is  worth  many 

A  Vfl  SCAYItt  tiiTies  the  aiibsc!  iption  pere.  In  al- 

•wWrWWG  aw^wwaaww  moit  every  issue  Mr  eoeh  discusses  from  Pane  11  i 

specific  aecuiitie..  which,  in  his,  (Confinued  from  Fag#  11 
•  Y«af  partnar  im  judgment,  have  i  tiai  acierislice  justi-! - - - - - - —  - ' 

Mpmg  Conod.  grew  m{;*ec,.'".vi?''T'ei  ..'”ih. ‘^Sthor'Tf, moneVs  realj 

r ^  'be  nest-seiiint  do-it-yoLiraeif"  value,  the  drop  in  the  rate  of 

book  on  hou  to  make  profiti*  in  ih«  . 

Keaamie.  !  veMmem's^'.'viv."’* 

The  kMk  W  Nev.  $(•«•  I  Kverv  month  thia  new  rnaga/me 

44  Kiea  Sr.  W.,  TereMe  I  |  will  bring  you  a  summary  of  what  which  would  aller.  and  not  SO 

.  bioke;s  thioughout  the  country  aie  ....  •  ,  u  ■  r  .u. 

RltGsa  Pvd  me  •«  fhe  Monthly  Z  '•commending  to  clients  A  sepaiaie  subtly,  the  economtc  fabric  ol  me 
•  ■  u;  I-  .  •  bepartmenr  leatiiies  portfolio  an- 

Review  meihng  list.  .  alyses  of  l  eader.,  who  submit  their  *  ' 

i  on'.*  of oo*’o‘!u"  ‘’•a  This  is  the  delicalene.ss  of  the 

I  me  or  the  mo.«t  popular  features  of  . 

Wem# . .  •  Itie  hook. I  A  lecently  added  feature,  situation  which  faces  money  man- 

I  dealihg  with  Investment  Clubs,  is  .  . 

.  gaining  nation-wide  interest  SRRCS  and  governments  now 


ec#ivinj5  fariF  and  intelligent  guid«. 


DeSeau 


(Confinued  from  Page  )) 


IZ'viviib-sW 

to  put  on 
mailing  I'Jt, 


The  Bank  of 
Novo  Scofio 

•  foot  partner  im 
helping  Cenadc  grave 


Icenemiet  BeanrSmcnl 
The  Innk  nf  Neva  Seehe 
44  Kina  ».  W.,  Te,en««  I 

Riaasa  put  ma  an  Iha  Monthly 
Review  mailing  list. 


I  Narth  Amarican 
'  DivarsiRcGtian 

W  Ganatavt  Dividand 
Paliey 

3  C*pi'*I  Gtawtli 

ralantial 

4  PinfaHianal 

ManagamaMt 

g  Pialactian  Haa 
InRotiaa 

A  hnaadiarta 

h4Gfl(at«hlNty 

T  AdvonlagaaM  T«s 
Pantiaa 

I  Favarabla 

Svccawian  St«t«« 

y  Safa  Gawdianikig 
a!  Awata 

|A  OnartMly  RaMtN 

ta  Sharahaldatt 


Transfer  Agent  and  Regisrrar 

Montreal  Tmsf  Company,  Montreal,  Toronto,  Winnipeg  and  Vanconvef 

The  Companv  haa  mada  appheaHon  lor  Hating  an  the  Torenta  and  Vanemivar  Stock  Exchangaa 
af  tha  tharaa  without  nominal  or  par  value  in  tha  capital  of  rha  Company  ta  ha 
autatanding  upon  the  completion  of  tha  proposad  financing. 

Price:  $10  per  share  flat 


We.  as  principals,  oFfer  these  Series  A  Bonds,  .Series  A  Debentures  and  Shares  without  nominal  or  par  value, 
if,  as  and  when  issued  by  Western  Copper  MiUs  Ltd.  and  accepted  bv  us,  subject  to  prior  sale  or  change 
in  price  and  subject  to  the  approval  of  all  legal  matters  on  our  behalf  bv  Messrs.  Fraser,  Beatty,  Tucker, 
McIntosh  *  Stewart,  Toronto,  and  on  behalf  of  the  Company  hy  Messrs  Campney,  Owen,  Murphy  fit 
Owen,  Vancouver,  on  whose  opinion  as  to  title  and  security  and  other  matters  of  local  law  m  British 
Columbia  our  counsel  will  rely. 

Subscriptions  will  he  received  subject  to  rejection  or  allotment  in  whole  or  in  part  and  fhe  right  is  reserved 
to  dose  fhe  subscription  books  tt  any  time  without  notice.  It  is  expected  that  interim  Bonds,  Debentures 
and  share  cenificttes  will  be  available  for  delivery  on  or  about  September  4,  1957, 

A  prospectus  relahns  to  these  issues  wilt  he  provided 
promptly  upon  request. 


CMy  Fvav . 


I  taining  ngtion-wide  inteie*!  sgers  and  governments  now 

I  ti«r''he'i'j,*‘to  ‘IvJJy'inv’ist’bi  preventing  such 

I  The  eub'cription  rete  for  INVKS-  a  ha.sic  alteration  which  can  not 

I  TOR  s  as  per  year.  We  d  be  de-  .  .  ,  j-  .  •  n  .u. 

Ii|hted  to  have  yeu  try  a  apacial  *•*"  disastrous  socially,  'he 

I  «  further  deterioration  of  money 

ISO'  joui  «-moinths  liial.  print  voui 

name  and  addre.**  and  clip  it  to  thrs  values  must  he  halted,  not  iust 
,  ad.  Send  it  to  u.«  with  SJ  '  .  j  j  .u 

I  Thi.  may  prove  to  be  the  soundest  slowed  down,  as  was  the  (lurpose 
I  S2  rnvestmeeit  you  '-e  e-  er  made  nf  tight  money  polirie.t. 


Campaw. 


INVESTOR 

7*1#  ft  7*m#fv  fm¥0ifm0 


Lw  «>*•«•  elb  aw  aJ 


of  tight  money  polirie.t. 

This  however  mean*  an  agonis-| 
ing  reappraisal  in  the  political 


Obtain  a  copy  of  the  pros¬ 
pectus  and  latest  report 
through  your  awn  iii'eat- 
ment  dealer  or  stockbroker, 
Of  directly  from 

Grouped  Income  Shares 

Limited 

544  Howe  Street 
Vancouver  I,  Canada 
Nw  MAnne9920 


Hall  RacurlTiaa  Limltad 

F.  J.  Brefinan  A  Conypany  (N.S.) 
Limittd 

R.  A.  Daly  r4  Cofnpaay  Limited 
Odium  Brown  Invaatmenta  Ltd. 
Burlaith  A  Fartnars  Limited 


fiairdner  A  (kmtpany  Limited 

Jackson,  McFadyen  Securities  Limited  The  Western  City  Clempany  Limited 
Annctt  and  Company  Limited  C.  M.  Oliver  A  (>mpaiiy  Limited 


Collier,  Nerria  A  Ouinlan  Limited 
Jennings,  Fetrie  4c  Co.  Limited 
Kippen  4c  Company  Inc. 
Morgan,  OsDguy  4t  Hudon  Ltd. 


Stanbury  A  Company  Limited 
J.  B.  Crane  and  Company  Limittd 
Thomas  B.  Read  Company  Ltd. 


New  Tbrk  (icld  too,  since  'he  election  results) 


THE  FINANCIAL  TIMES.  AIJCUST  t«.  1957 


TORONTO  end  MONTRIAL 

Per  CURRENT  dividendt* 
ceiMult  DIVIDEND 
DECLARATIONS,  pea*  2 

STOCK  MARKET  RE 

CORD 

TUESDAY, 
AUGUST  13 


THE  MINING  MARKET 


Trantacliont  on  loront*  Stock  lichoiiM 

Aug.  13.  ttS7l 

Sale*  StocK  Rign  oow  C'lus»|  Sai»f  Stock 


IMV 

Bamtd  IMi  Div.  to 
aor  ihr.  Div.  Paf 


Hl(h  Loir  Cloio  Chip,  fialoa  [per  ihr. 


.\B1TCA  L.  ll-jO.I  M  ;  • 

3.i«  1.M  1.27t»  Abttibl  P.kP.  MJ*!  »  |  *  J 

.J9.0  1.13  MH  Do.  fU  MJ4|  “V*.  <•* 

0.»5  .  50  .  50  Aradia  Atl.  OVi  7  1  S-J 

t.SO  1.20  1.20  Do.  ‘A’  21  llVa 

10.95  I.OO  J.75  Do.  P/d.  95  I  I*  ;  5.9 

l.OOi  .40  .  53  Aantw  Surpaia,  •Vi,  «■/«  l.» 

10.271  .35  .27V*  Do.  Pfd.  I  9'a'  •!■.,  ... 

.  2.00  Alioma  Ritel  J  40V*|  27Va  .. 

.7i  .42Vi  Aluminium  SOOi  35*, .  2.0 


50  ;  A5  ;  '  91  *0  *0  —.07 

35591  29  I  5.7  :  3054  29V4  2914  •-  1V» 

24V4i  22Vil  4.1  !  23Vi  33  23  +  V* 

9Vi  7  1  5.9  '  9'.*  »V*  «'*  —  V4 

21  nW  *.5  I  lIVi  15V*  15V4 

95  15  !  5.5  1  93  93  93 


75  Aluminum  let  ]  23’4'  tO’i;  4.4  J  22 


40Vi''  27Vs‘  ;  3SV4  llVa  ll'A  —  ’* 

SOH,  35>,4  2.0  I  42'/4  40-'!*  4I'/i  —  Va 


57.37  2.K(  1.09  no  2nd  !  40 

.3.05  2,00  1.50  An*.  C.  P.OrP.  ?.9 

•2.51  2.50  2.10  Do.  Pfd.  52 

0.99  .00  .45  Anslo  Nfid.  10 

4.11  1.20  .90  Anthaa  Imp.  23 

0.03  .  Artan  Corp.  .35 

1.21  .50  .  50  Argiii  Corp.  20 


44  j  5.1  :  43>/4  44  45Vi 

Jli/i  5.2  I  .32Vi  31>/»  32Vi 

45  I  5.5  1  40\a  47  47 

71a  7.1  '  7’a  7’i  7*4 


lOTil  714  7.1 
23V4I  2231  .50 


47J0O  11.19  3.00  .1.75  Do.  'A’  ,  114  i  A9 

9,245  11.59  5.00  3.75  Do.  '  113  '  105 

295  0.75  Por.  Power  i  45  3.50 

425  2.55  .90'  .70  Foundit.  Co.  I  2S>/a|  19 

l.Sflr  1.20  Fraser  Co.  I  SA  |  25 

155  1.00  t7>*  Frelmtn  '»  I  '0 

45.91  4.50  3.37V*  Do.  Pfd.  |  94V*,  94 

2.25  1.25  1.05  GATINEAU  I  51»A|  27 

29.25  5.50  4.13  Do.  SVaTfc  105  1 104 

29.21  5.00  2.75  Do.  5%  I  105  '  9! 

0.54  .20  .lOf  Gen.  Bakeriea  '5.00  4.15 

3.15  2.40  1.50  G.  D^namica  ]  54  j  iV 

3.02  2.00  1.00  Gen.  Motors  j  4,5  17 

2.V7  Gen.  Prodiicte  |  35  I  34 

0.90  .  40  .  30  Gen,  Steel  [IIS 

11.41  5.00  3.75  Do.  P/d.  I  5i  |  79' 


— llj'/ —  yido.  — Cunent  weel—  Net  Waal’O  Earned  1959  Div.  to 

Hi*n  Lew  99  Hlih  Law  Cloaa  Cliia.  Saloa  per  ahr.  Dir.  Data 

,  114  1  19  .3.2  MVa  59  90  —10  4,153  1.50  -Mr  5n>  1 

'113  I  105  i  ...  I  .  4t.4.1  2.00  1.30 

1  45  3.50  '  2.21  ..50  1 

2S>/al  19  4.3  I  20»A  19  20  —  V*  2,34.5  9.L5  .371* 

34  25  1.4  20  25  25Vt  —  »*  4.025  0.21  .24  .15  1 


S1»A|  27  4.5  !  30'*  10  19 

105  I  104  ,  5.2  I  .  . 

105  '  91 ’,2  .5.3  '90  93  95 

.00  4.15  1.4  5>i  .5»» 

55  1  51«i  .  541*  HU  .531/4 

4,5  17  ...  I  43  40  40 


T..55  1.5.3Va  1.57'/i  Do.  2..5n 

9.55  2.40  1.50  Do  2.40 

2.51  l.SOf  .50  Aabeilos 

1.40  .50  .45  Ashdown  'A' 


20  I  l.5Vi'  4.3 
43  I  41  5.0 

.5044'  44  '  3.1 


I  95  j  79',4  3.5  52  51  02 

23.05  5.00.  2.00  Goodyesi  |  .200  ,142  '3.3  192  190  190 

42.94  2.00  1.50  Do.  Pld.  |  45  ,  41  4.5  4.1  42',a  42V 

1.57  .50  .25  Cord,  MrKsy  7'/a|  S'*  5.2 

1.57  .50  .35  Do.  'B'  Sli'  S'i  .  I 

1.9V2  1,00  1.00  Grallon  A"  |  14  13',4i  7.3  i  ^  _ 

2..39  1.50  1.50  Gl.  Lake*  47  35'4  4.2  39  a  35' 

2.55  50  .37'*  Gt.  W.  Coal  A  9  ,  S', a  1 

0.55  ,40  ,37Va  Do.  ‘B'  I  *  !  .1 

o,57j  ..30i  .1.5  Greenin*  Wiia  |  .iVal  d'i  .'..5  ■  .  _ 

1.4*  .l7Vi  .52'/*  Guar.  TrUil  i  2tVa,  20',a  3.1  20Va  301 

0.2'/x  Gnrney  14.50  '2.00  |  .  |  ._ 

1.42;  50  .  40  Do.  Pfd.  I  12  I  10  11  u 

2.34  1.20  1  20  Gypaum  I  SO'*!  H  3*  ’'"A  -• 

’.94  1.00  .  75  HAHN  BRAS*  I  2.3  I  lO'a 

5.70  .  50  50  Do,  'A'  17  i  l*Va  5.7  i 

0.55  .50  .45  Hardinc  Carp.  |  7'/al  •  .  ,  »'*  »' 

’.II  1.50  Hayea  Steel  |  2*  1  ’5  •  . 

o.*5  .31  .30  Rendershot  j  7  I  •  ..  ,  o  i 

57.72;  2.30  4.,)0  Do.  Pld.  |  9*  i  90 

.5.17  1.50  1.35  HindelDauche  I  46  |  19'*  4.0  44  44 


1.40  .50 

•  9.04  ,72 

4.40  .75 

2.40  .97 

«9.45;  .50 

1.42d  .  . 

•.Sid  ... 


.75  l.Oflr  Allis  Steel 
.57'/*  .40  Anlrt  Klectrie 
.10  .25  Do.  Pfd. 

Auto  Fabrla 
.  Do.  'B' 


12*4  to  '  5.0  UVa  12Va  12'* 

.’95*1  2294  .  34’k  23Vi  23',a 

10  ;  13  I  1.3 

11  10'*'  .  . 

4»'  W,  . 

1.10  I  30  .1  . 


BARCELONA  |  a  I  4 

•.04d  LOO  50  Balea  5r  Innes  ^  U  |  5'* 

4.00  3.50  2.75  Bathurst  A’  .55'*,  .i0 

4.44  1.50  1.2.5  Do.  'B'  i  40  25 

O.S4;  ..sot  .20  Beatty  I  7'*I  5 


.50'*  .50  .501,4  —  IV4 
25  25  21  —  ’* 


«,»9  .15  Beld.  Cotllc,  j  11 

1.54  .75r  ..32'/a  Do.  Pfd  |  12 

’>.11(11  Beli'um  Stores,  9 

,0.63:  l.no  75  Do.  Pfd.  1  14 

2.40  2.00  1.30  Bell  Tel.  I  46' 

7.00  .40  .30  Billmore  Hat  ;7,no 

-•,  2.01  1  00  .75  Do.  'A'  1:1 

a  J3  Blue  Bihbos  |  12 

1.00  I.57‘,a  Do.  B-  ,  45 

.11'/4'>  K'/r:  Bowater  j  « 

.  .A62  1.00  .  75  Brantford  Cor.  10 

■  4,M  .,50  .37',a  Do.  B'  ,  12V 

”12.19  75  30  Bia/il  I  1® 


I  5  :  svi  .,  I 

I  .iVal  *"4'  .5..5  ' . 

!  21’*;  201a  3.1  20Va  30',a  ’OV 

14.30  '2.00  I  .  I . 

1  12  I  10  .  '  II  11  11 

i  35'*:  22  3.»  2'’A  25 

I  2.3  I  1.4'4 

17  i  14'*  5.7  i 

7'*|  5  .  .  ,  5'.i  51  a  i'l 


14  I  121*  . 
46341  39-'<  4.4 


i4.75  ,  ..  , 

,  ISVa,  5.1 
'  9'*  4.1  ' 


.50  Horner  Frank 


•  1.A5  a.on  4. ,50  Do.  Pld.  96  aava,  | 

25.49  2.90  2.17Va  Brid*  k  Tk.  pf  j  49'*]  41  .j.»  [ 


,2.5  Bright  19  j  1.51 

.37Va  Do.  Pld  20  I  19 

.70'  .5.5  B.A.  Bk  Note  (  .33'*|  .’9V 

32Va  7.5  R-9. 

.75  4.7.5  B.r.  Elrr.  4*6  *5 

'  25  2.25  Do,  4Va  I  45Vj|  *0 


’,25  .50  .50 

3.«5  1.25*  1.25 

44.31  2.00  1,50 


0.29  5'‘/»  lie  Do.  Pfd.  I  5*4,  ' 

’.55  1.321*  .70  Industrial  Ae.  |  32Val  73 

13.45  4,.50  2.25  Do,  4’*  I  94  i  54 


Do. 

Pfd.  1 

1  45U! 

111  41 

Rubbard  Felt 

14 

Hudson  Ba.v 

ftft’/a 

>4 

Huron 

1  Erie  1 

H  ' 

31  ■  a 

Hydro 

Elec.  ] 

,  n  1 

a  . 

IMPER.  OIL  1 

1  fto  1 

!  a  .  . 

Imp. 

1'obacco  I 

1  J2'kal 

10^!#  a  . 

Do. 

Pfd.  1 

6*4: 

ft 

I  51' a  .50  .Sl'.a 
,  10*4  10*1  IO-*.4 


1.35  .32Va  55  B.A,  Oil  I  ’ ' ' »  •■’* 

.3.14-  4.75  4.7.5  B.C.  Elrr.  4*6  '  **  |  ?•> 

3  14-  2.25  2.25  Do  4Va  1  405*1  40  5.4 

■*il4;  4.00  4.00  Do,  4  5-  ,  77  3.0 

3.14/  2.50  2.50  Do.  5  ,  .’0  45V4  . 

2.14;  2.12',j  2.12Va  Do.  4',4  j  44  |  40  5.1 

1.17  ..50  .  37Va  B.C.  Forest  [  MV*.  10  4..3 

2.39  .  75  .  75  B.C.  Pack.  ‘A’  ,  17'*^  13  ]  4,5 

0.91  1.25  1.00  Do.  ‘B"  I  I7Vi  13'*  . 

i.M  1.30  1.05  B.C.  Power  I  ,  |  I, 

2.55  2.00  1.50  B.C.  Tel.  I  4n«  4"  |  4.9 

t.OI  1.00  .75  Brown  Co.  1  ITVt,  14*4|  *  4 

0.20d  .30  .30  Bruck  'A'  i  .*  |  J  |  ' 

9.7fld  Do.  'B  1.00  2  .. 

4.25  1.50  1.35  Buildin*  Pr.  i  37  |  29'*  5.2 

1.60  1.301  .50'  Burlington  1  lo‘*j  D  I 

1.62  .6,5t  .70'  Burns  12  9 

1.05  .45  .72  Burrard  Dtyd.  ,  7*4  *\-i  *  4 

n  ,3fld  Butterfly  Host  ,2.25  |1.00  ,  . 


I  C,  a  43',2  2.0  .31*4  .50'*  50Va  —  V* 

"V;.  a*  I  .5.1  ,93  90  53  .1 

I  45', al  40  5.4  '  43  47  43 


t.OI  1.00 
■  0.20d  .30 


,  .50  ;  461,4  .  •.  45  41  4«'*  *  5* 

■  44  40  5.1  '  41  4014  41 

'  1.394  10  ,  4..3  i  11'*  II  11 

'  17'*  13  4,6  '  14  14  14 

j  I7Vi'  13'*'  .  I  15  MVa  14'/*  +  V, 

I  S3  I  41  I  3.0  '  4t  AV,t  46Va  —  19a 

I  47j,4  40  I  4.9  I  41',a  40  41V*  .  IV* 

1  173,4'  14*6:  6.4  I  15'4  15*4  15H  —  V* 


14  .32  34  I 

1.1*6  132*  — 

II  t0",6  10*4  — 


43.45  4,.50  2.25  Do,  4’*  '  94  '  54  I' 

43.45  1.96'*  ].12Va  Do.  2'*  I  43Va|  41', a  .  ' 

.3.45  ,50  37’,a  Ingeraoll  A'  '  5  5  ,  4.7 

fl.iad  Inglla  ,4.3#  13.50  |  .  3.75  3.35 

0.31.  Ini.  Cem.  Pf.  i  :’.5  '  15  20  to 

’.,13  70  ,35  Inter.  Bronze  I  12Va]  It  U  '2 

3.H  l.jO  1.12',a  Do,  Pld  .23'a,  ,20  5.4 

7.57  ’.20  I. .30  Inter.  Sfelal  A  47'/a  .17  .3.5 

63.71  4..30  3.37’,*  Do.  Pld.  I  99l*|  94',4  4  5 

45,0.1  4.00  .1.00  Ini.  Mill.  Ptd.'  53  I  75 

5.50  2.75r  1.30  Inter.  Nickel  1  110’,*;  is  4  3  17*6  is 

(t.72d;  .75  .25  Int.  Paint  |  3’i;  7 

,  1.39  1.45r  1.20  Do.  Pfd.  I  ’A  I  20  . 

4.1*2  I  7.0,3  3,00  1.50  Infer.  Paper  103  PO’a  1.2  *•  *4 

1376.54  4,00  9.00  Do.  Pfd.  ]  I  I 

2.93  1.35  1.05  Inter.  Pete.  !  57*4  42', a,  2.9  49'*  41*' 


I  12’*]  It 

.23' a!  .2#  6.4 

47'/a  .17  .3.6 

I  99*;  94'.t  4  5 


j  103  j  90’ 6  1.2  24  94  94Vt 

!  57*4  42', 2^,  2.9  '  49'*  41*6  41 


per  Ihr.  Div. 

Data 

High 

Low  % 

High 

Low  Cloia  Chge. 

Saleg 

1.80 

Wr 

.80' 

TAMBLYN 

1  ’!'*,  19  .3.6 

21 

I  ft’ 4  70  U 

190 

47.4.2 

3.00 

1.50 

Do  Pfd. 

A3 

1  42  1  4,4 

. 

2.21 

..50 

Taylor  Pear 

1  16 

9  $.8 

9% 

9'*  1'*  . 

105 

ft.Lft 

.37'*  Do,  Pd. 

’  10 

91.  .. 

0.28 

.24 

.1$ 

Th.  Can.  lav. 

I  8'* 

1  9'/*  ... 

Tip  Top  Tail. 

1  '« 

7".  ... 

1.02dt  .. 

Tooke  Bros. 

1  .15 

!  .8.5  '  ... 

ft.ftftdt 

Da.  Pfd. 

12.25 

tL40  '  ... 

2.ftft 

J.OO*' 

.40 

Tor.  Elev. 

I  20 

m.  4.2 

20 

1ft  1ft  u 

600 

2*42 

1.40 

MSf 

Tor.  Gen.  Tr. 

I  37'/5 

'  Jlfts'  4.3 

3ft 

3.ft*a  35*1  . 

a.3 

a.9.1 

1.00 

.7.ft 

Tor.  *lron 

1  30 

22*^4  3.3 

S.93 

1.00 

.7.ft 

Do.  A* 

1  31 

28  1  3.5 

2.ftNi 

M'a  25*/*  —  2’/* 

505 

4.91 

4.00 

1.7ft 

Tor.  Molt. 

106 

101  !  4.8  1 

. i 

4.01 

9.40 

1.80 

Trad.  Fin.  A 

1  42','a 

.16’/ a  .ft.  8 

.39 

.38  .3ft*«  ft* 

3.420  ; 

42.38 

1.50 

Do  5% 

1  AV* 

3ft  4.4 

43’/* 

43>i  43<4  -  U 

100, 

4.6ft 

1.00 

Ttan.v  Mount. 

1  143 

,  98 

101 

9ft  9ft  —  4 

4. 653 

lft.74t 

T.OO 

I..50 

Tiirkett  Ptd. 

1  153 

l.ft4'«  4. .ft 

.  j 

0.79 

.10 

I’NION  ACC. 

17.00 

3.*(  1  ...  1 

1 

L44 

.60 

.4, ft 

Do  Pfd. 

1  ft'/a 

7 

3.34 

1.40 

LIO 

Ifnion  Gaa 

86 

«2Xx  1.8 

78 

73  73  —  4 

1.830 

ft.8.ft 

-50 

.2S 

United  Amuft. 

1  9 

7  1  .  . 

7 

7  7  . 

4 

lft.41 

L.iO 

].f;t 

I'n.  Corp.  'A' 

1  .•!9'/i 

’d’za'  5.8 

0  11 

.7.1 

.6.5' 

Do.  R' 

lO^al  3.1 

23'/> 

2.3',  23'*  —  U 

405 

3.0fl 

J.OO 

Unit.  Fuel  ‘A’ 

80 

.ftft  i  S.3  , 

-Oft 

I.Oft 

1.00 

Do.  'B” 

1  76 

•>7  1 

M 

88  88 

85' 

2.23 

1.00 

.50 

Unit.  Steel 

1  IJ 

j  \4U  ft. ft 

MH 

M‘/a  M»-»  —  U 

2.498  1 

VA.N  ALLOYS 

1  8 

.1  ’  . . . 

5% 

%u  —  u 

.500  i 

4.93 

S.OOi 

{.aOf 

Viau 

1  88 

54  4.7  1 

0.91 

.50 

.37'* 

Viceroy  *A* 

ft 

5  .  J 

hU 

S’*  .3’*  . 

100 

0.22- 

l.?ft 

.93% 

Vir*.  Dare  Pf. 

12^4 

.  ( 

0.  jft; 

.50 

..17'* 

W.AB.ASSO  C. 

1  • 

Wainwrishf 

;4.3n 

3.10  ..  ' 

3.85 

3.75  3.75  . 

1.300 

7.  .30 

4.ft0r 

9.75 

Walker*  Hir. 

]  8’Vz 

«7»/4  5.2 

78 

73»x  73".,  —  1’, 

4. .500 

0.45d 

Watermans 

1  10'* 

3’j 

50 

2.10 

.70 

.40 

Waterous 

1  18* 

u 

IIH 

11*4  ll'’4  *4 

370 

2.23 

1.20 

.90 

Weateel 

19'/a 

1.1%  7.5 

lft'3 

1ft  Ift'a  'a 

370 

7.44 

1.20 

.90 

Wesi.  C.  Brew 

27 

2.ft  4.8 

27 

27  27  *  2 

17.82 

2.00 

1.50 

West.  Gro.  ‘A 

.36’a 

33  5.8 

33' a 

33  33' a 

100 

20.39 

1.40 

LO.ft 

Do.  Pfd. 

28 

2.5  4.3 

1.57 

.27’/* 

.27*/* 

Westons  'A* 

'  27*4 

Ift'd 

14 

23*-a  2.3’ s  — 

2..>75 

1.57 

.?7Vi 

.77Va 

Do.  ‘R 

1 

Ift’a  .  . 

24»* 

23'a  2.3’.*  ^  I'a 

98.5 

4L6ft 

4.,>0 

J..37'.* 

Do.  Pfd. 

94  ) 

8.5  5.2 

90 

ft?  ft7 

.31  ‘ 

o.4ftd 

.50 

.2.5 

Wilson,  al.  C. 

10  ] 

ft's  . 

2.50 

1.00 

Windsor  Htl 

1  5.3 

.35  , , .  • 

.35 

.35  35 

7,5 : 

1.0?d 

Winn.  C.  Gaa 

!  1ft 

10  ...  1 

15 

14  14>i  ^  *a 

1 .07,3  1 

i.50 

4.1 '2'* 

Woods.  G.  Pfd. 

91 

88%  ...  1 

4.1ft 

Wood.*  Mlft. 

47 

41  .  ' 

42 

42  42  .... 

25 

o.ftid 

... 

... 

Wool  Comb. 

3.00  1 

7  1  .  ■  1 

0.32 

YORK  KNIT 

2.0ft  ; 

1.3.3  .1 

. I 

0,04d 

..  . 

Do.  Pfd. 

.70  I 

.80  1  I 

1 

2.3.ft 

1.07'* 

«5 

ZELLER.ft 

1  It 

2.3*4  3.7 

99 

aft' 4  28' 4  —  »4  * 

210 

10.51 

9  7ft 

Lft8''4 

Do  Pfd. 

43  1 

4>»/7  5.1 

BANKS 

?.7I 

1.50 

9ft 

f.  NATIONAL 

421 J 

37  3..3 

.37*a 

.37''a  37’a  . 

:o2 

7.1ft 

L40i 

L2.ft‘ 

r.  Bk.  Com. 

.ift 

45  ,3  ..3 

4ft’ a 

47  47'.*  1 

2.082 

2.30 

1.70^ 

1.0.3 

Imperial  Bank 

60  1 

46«/2  .3..3 

.54 

5.3  5.3  V* 

620 ; 

1.94 

1.60- 

I.Oft 

Mnntrea) 

ft4*i 

44%  9.7 

45’.  a 

44'.a  44*4  —  IV4 

7.173  ' 

Do.  Rta. 

3.60  12.9.5 

3.05 

2.95  2.95  ^.05 

33.015  ! 

2.13 

2.00. 

L70i 

Nova  Scotia 

60  ' 

.54  .1..1 

HU 

S4  .54 

1.I9I  ! 

2.70 

^05r 

L.ftO 

Royal 

75  1 

M  9.8 

71*4 

ftft  ftft  —  ?»* 

4.139  ' 

2.1ft 

L50t 

.97'*  Tor.-Dom.  Bk. 

49  1 

41  3.4 

42 

41  41  ~  V4 

2.200  ' 

.40  4.00  Inter.  Power  1 300  1 243  I  1.0 

.90  1.50  Inter.  Util.  j  35  |  23»,4  3.2  23*6  21 


3.33  1.90  1.50  Inter.  Util 

71.67  1.40  ..15  Do.  Pfd. 


5,30  1.30  1.11 
?.25  .SO  to 


40  CALDWELL  I  145  ,1.42 
.13  Do  1  22  I  20 


9.65  1.30 

1.95 


00  t.jO  Calg.  Power  j  50  |  62 


57  05  S.'nn  3.7.3  Do,  Pfd  I  m.l  I  ?3  4.9  96  95  96  -  I 

0.66;  in  I"  Can.  Bread  j3.nn  |l..)n  1.0 

7  9’;  2  50  1.37'/a  Do.  Pfd.  I  -34  al  4.5  , 

7  62  1  00  ,  75  Can.  Cement  |  30  |  .24',*  3.5  29  27'*  21  -  V* 

9  65  1  30  971, a  Do.  Pfd.  ,  29  ,  28  I  45  I  I*!,-!  25  21'.,  -  V* 

Al  10  C.  Cr.  Slone  i  5'*|  .IVal  ..  .  I  5V*  •■*  «Va 

1  35  1.20  .50  C.i-D.  Sugar  |  24  |  21  |  2.9  I  *7'*  37'*  37V*  —  V* 

1*92  .  40  ..aO'  Can.  Foil.a  I  ,1?  . 

7.95  71  58:  Do  ''-A'*  I  16'/a,  JJ  I  '  l 

1 4»4b  1  VI  i.i2Ln  ran.  Gorging  2R  ,  ?4‘/*  . . 


71.87  1.4ft  .3S  Ho.  Pfd.  I  SlVii  *>^^4  1 

?.ll  l  ift  .70  Imeipro.  Pjp«  j  82  |  47U‘  • 

ft.nd  Int.  lltU.  I  12  1.1 

2.47  2.20  ?.5ftf  In'*.  Found.  |  42  |  4J  .  ’ 

11.17  1  00  1  00  Ho.  Pfd.  I  57  I  .V4'/a  5.* 

I<f0fgg)»  Prod.  '1.84  l.fiO  * 

I.  SI  l..i«  l.I2*/a  A  PS.)  24  |  V 

7.ft0  i».25  no.  Pld.  ‘  104  !01 

’.7.S  1.00  .iohn«  M»nv.  |  | 

J. ft.l  1.00-  .10'  .fournal  Pnh.  |  18!ai  11  ^ 

O.n  .80  .10  KFLVfNATO*  I  •'/»!  V.7  \ 


598,875j  Do.  VT 
lyOjO.Advocftto 
1a300:Akailchro 
11,275  Alba  F.%r\ 
2,992..\Jgom 
50*  Do  d^b 
11,940.  Dfl  wia 
1,500  Am-Lardor 
ft.900.Am  .\epbt 
17.01.i;Anaton 
I5,600.\og  Rouyn 
45.700  Apox  Haa 
43.870  Arcadia 
3,(00j  Do  wti 
34.300|Area 


4,000jAtJaa 
1.57,600  AtJin-Ruf 
21.100iAubeUa 
13,000  .\umacho 
)2.500;AumaQut 
2.350  .Aunor 


44.953  Rasa  Matals 
52.iOO'Ba8ka 
>8.984, B’Uuq 
6,600  Beaucaga 
27.500  Beav  End 
i7ft.h60  Belchai 
iOO  Bclieiei  ra 
Bethlah^m 


2.5.088  Bici  om 
1. 500,  Do 
16.080  Bidcop 
4.300  Black  Ray 
9,500  Bonvilla 
9.000  Boidulac 
9,000’ Bouscad 


5. .500  BrOUl  Raaf 

19.. 500  Rrnhi  Jit 
16,970  Brunsman 

1.405  Brunsvvirk 
800  RuHad 
6.100  BuH  \nk 
16.900  Buff  Cdn 
.1.000  Ruif  RL 
9,200  Runkar  Hill 
49.600  BuiGhell 
4  98.5  Camp  Chib 
200  Camp  Rla 
11,500  Cdn  .Astoria 

4.. 100,C  Matart 
1.999,C  N  Inca 
8.420  C  Prospect 
5.550  C-dn  Thor 

500  C  Wiilisrnn 
.)00,Canam 


.09' a  .09’ a  46.800  .lohurke 


5.50  4.7.5  4.75  j  11,518  .lowsev 

.30  ..30  .,30  ,  50,400  .lump  Pnd 

.10  .09  .09  14,100  KenviJIe 

19.00  18.00  19.00  5.524  Kerr  Add 

93.50  93., 50  93.50  59.799  Karr  Eakg 

11.00  10.00  10.50  1.600  Kilemhe 

.l?Va  .16  .16  I.OOOi  Do  wti 

1.30  1.0.5  1.05  1.1.969  Kirk  Hud 

1.20  1.00  1.0.5  8.390:Kirk  Min 

.5.5  ..50  .50  12,000  Kirk  Towg 

.07  .06  06  3.175  Labi ador 

1.42  1.26  1.30  4.IOOLake  Oo 

.61  ..59  .59  12,4.54  L  Dufault 

1.08  .91  .92  13..500  Lake  Ling 

.11  .09  .09  24.500  L  Osu 

1.. 59  1.00  1.19  9.885  L  sShora 

.09*  i  .09'/a  .09' a  3.000  1.  Wata 

.53  .37  .19  ,  .  600  La  Liu 

.09  .08  .08  I  100  Lamaqiia 

.20'a  .20  .20i.a’  22.700  Leif ch 

.10  .09  .09  j  7.000  Lencoiirt 

1.80  1.7.5  1.75  I  49.200  Lexindio 

.07'/a  07  .07  j  17.275  L  L  Lac 

.15  .23  .25  9.767  f.omega 

.08'-a  .08  .08  j  42.17.3  Lorado 

.28  .27  .28  I  5.950  Do  wi« 

.40  ..36  .37  ’  1.000  Louviroitrt 

.6.5  .64  .64  j  13,400  Lyndhurst 

.69  ..55  .60  3,9.50  Macassa 

.29  .20  .22  i  .5.240;Macdon 

.5,5  ..50  ,53  '  20.000  Macfia 

1.00  .70  .70  ;  8.7.50  MacLend 

.22  19  ,20  I  11.200  Madsen 

2. . 3.5  1.75  1.81  I  19.600  .Magnet 


Blfh  Low  CU 


14,62  14,25  14..,0 

1,15  1.60  1,70 

160  168  1.71 

.60  ,55  .55 


3:>.00  21.25  21.25  1 
1.14  1.07  Llftl 


6.45  5.95  6310 

.17  .16  .17 

3.7.5  1.6.5  1.6S 

2.40  2.40  2.4» 

M5  1,00  106 


1.195  Karned  per  ahtia  la  amount  named  In  rompany'a  fiscal  year;  lor  purposes  •  .500  C  Willis 

of  peraofial  income  tax  returns.  **Dividenda''  are  shown  on  a  calendar  year  basis.  |  )00,Canam 

12,260  7  Incladea  1955  year  (fiscal  yearn  ending  JiiI.t  1,  19.55  to  .lime  50,  19.56).  Karnings  7.600Candoie 

not  ao  marked  relate  to  19.56  year,  r  Includes  extras,  a  Asked,  b  Bid.  d  Deficit  4:L334|C:an-Krif 
Yields  are  based  on  calendar  19.56  dividend  rats  (including  extras  st  the  closing  72,858  Can-Met 


price,  Friday  previous,  x  Odd  Jots  . 


UNLISTED  SECURITIES 


ISapglltA  by  RlPbn  A  C*.  !■*.• 


tCl.atag  Aig.  1.1.  I«5'! 


I'ji  ^40  ...0'  Cao.  Foils  I  IV  •  }} 

t.95  71  58:  D..  "A"  I  15'/*,  U 

A.2J  1.30  1.UV*  Can_  Forging  3»  ,  74_ 

5,9A  1.30  1.12V,  C.  Iron  Filry.  42  |  J. 

•7.68  2.12'*  Do.  Pld.  IH  104 

0  5,  C.  Machinery  )  10  |  • 

a, 78  2.00  1.30  Can.  Malting  |  «  I  47 

5.96  1.17  87»,  Do.  Pfd  1  24'*l  .0 

1.95;  1.82'*  .87'*  C.  Packer*  ,  OT's,  -Ij' 
..1.9.i;  1.62'/*  .87'*  Do.  'B'  I  37  ..4 

'  4.78  .1.30'  ’.6.5'  c  Perm  Vtg.  ^  77 

>n  16  4,40  3.30  C.  Safeway  PL,  94  |  *8 


42  I  3.5  I  4.2  I  37  15  .35'.t 

,H  I  102  I  4.0  I  102  102  102 

10  1  »■/*:...  I . 

33  I  47V*'  4.1  1  .5.3  »3  .53 

’4'/*l  20V*i  4.9  I  ".4  -au  24 

30'*  33'4  4,7  ■  38'.a  38'*  35V* 


.  1 '*8  1.0ft  ..SO  C.  .Steamship  j  45'/a,  ?9  I  2..i 

4.'92  ,'62'*.  6’V>  Do.  Pfd.  !  nV*!  'O’t  -M 

'  1  70  1.00  ?  7.4  Cdn.  Vinegar  ’OV*  17  5.7 

,  4. on  2  oo  C.  WiretCable  I  ' 


CDN.  ARENA  I  12.5'/*,  124  I 
Cdn.  Baker.  14.05  '4.00  ; 


37  .">4  I  4,5  3,5',i  15’, t  33',4  —  •* 

90  77'*  79  71  75 

94  I  55  I  4.8  1  80  80  AO 

43'*,  70  1  ’.3  44  42  4.1  ,  1 


168  1.88  1.20  90  1„AB.An'B  I  19'*;  1.  6.1  I9’i,  HV 

>00  i3.9»  7.00  1.24  L.  Of  Wda.  Bf.  I  126  ,  1:0  ]  5.6 

670  ’.sii  .60  .60  Lambert  ‘A’  I  ll’/iii  10'*  3.4 

2.51s  .6#  .60  Do.  ’B’  j  15  j  14*4  3.7  14  16 

10.87  Langley  P/d.  ]  I  !  i 

1.29  1.00  1.00.  Laura  Record  I  20  I  IVV,  5.4  I9i*  10 

490  J.38  .60  60  I.aur.  Acc.  ‘A't  t3’i|  4  6  4  12  12 

50  .  ..  1.00  Lawaon  .loBca  I  20  10  I 

Do.  Pfd.  I  25  I  24  I 

116  l.Sot  .60  ,4.5  Lewis  OVj;  7  41  I  6*. 

213  7..15  1.91V>  1.31',*  Loblaw  Gr.  C  ,  90  70  .  ; 

75  12.05  .87'*  1.T2V*  Do.  Ut  Pld.  '  50  I  .’7  ’8'  j  28 

180  7.58  1.91'*  1.5IV*  Do.  'nd  Pfd.  .50  '  45'*  .  | 

80  0.30  .30  Lon.  Cdn.  In..'  1  7U  ■  8'4  8'i 

to  ’.41  1.00  .74  Lowne.v  1  22  1  I0'4  4.5  ’7  I? 

738  I  , 

SiO  i  S.44  3,00  MacKI.N  STL.  I  *.l  •  44  |  . 

.,6.87  .5.00  .'..,0  On.  Pfd.  1  100  i  100  I  ..  , 

7.03  3,00'  1. 7.5.  MacLaren  P.  I  *8  |  76',2  3.6 


Bid  Aaked  I  Cnna  Theatre  A  5'* 


Algema  Central  10 

Aleiamf  Bldg  C  10  20™  CoBtinental  Life  50  ....  Monarch 

AngCanTel  AC  32  34  Crescent  pld  65  McCarthy 

,»?  Beauhar  LHtP  30  **  ,•*  Do  B 

Beauharnola  Pwr  19  Crown  Life  new  114  125  , 

BC  Sugar  !»*  .11  f^uban  B  Sugar  t 

Brin  Pete  r  4.^  5.1  Daily  Mirror  A'  lOO  )?8  \S  ITusi 

Brit  Am  Asser  120  110  Det  Int  Bridge  16  PeliA  Cb 

Hiorkville  1  62  68  D  of  C  D  Insur  40  T)land  Bn 

Ten  n#ihi  r  ose  101,-  r>over  Indus  9’/i  11  (onf  t,  q, 


I  Laurent  6  pfd 
|l.,a  Sauvagarde  49 


rommnn  Inter  Tift  7ift  Ldn  ic  Can  A  pf  40 


Monarch  Life  300 
McCarthy  M  A  4  •  j 

Do  B  I 

N  Life  Assoc'a  27.9  ,  | 

NB  Telephone 


160  iO  .1' 

.1.58  t.OOr  .60 

I  1.60.  1.00  .7.' 

31.44  .1.00  .1.79 


MacMillan  A  I  32'^  30 


Do  B 
Mailman 
Dft.  Pld. 


■*•«/?  ,1.0  >9!s 

‘!4>a  3.6 


Binrkville  1  62 

Can  Delhi  r  9»« 
Can  File  As  20 

9.^  Tan  Ittrlemaitf  20 

Can  I.ife  135 

(  Mftt  Lamp  16 

C%  Oil  warrants  Pk 
Can  Sup  OH  .10 

Cole  CnU  A  19 

..lift  D«  B  19 

Colonial  ^-SO 

Commercial  Life  20 


I  f'Ja  stern  Trust  26 
Kmp  Life  25  pfd  30 
Essex  Park'd  1 
Kxrelsior  Life  329 
Gall  Brass  70 

!  G  Br  4^  C  Ine  C  19 
:  GGWest  Lift  ’fto 
i  Guay  r  \A  140 
I  Guard  Realty  pf  IflO 
Ralifax  Ins  ...  12 


J  Petto  Chem 

..  ()land  Brew  A 

9’/i  11  ont  L  Que  RJv 


Voi  1..90  1..j0  rdn  Brew.  {  28  I  ^ 

t4 14  1.25  Do.  Pfd.  29  I  23 

*103  1 42vi  L50r  Cdn  Bronx#  j  .»0^k|  28 

tlil  i;JS'^’.3,74  D«.  Pld.  ll6 

,.(.0  74  r  Canner  A  141*  12 

»i.  97  74  30  Cdn.  ounea*  1  16'.i  12 

Um  1  on  30  Dn.  1  Pid^  IJVtj  1.5 
4  01  1.79  .I?’#  Do.  lAe  Pfd.  |  30  1  27 

a‘ai  C.  Them.  Cel.  1  •  I  6 

C  ('onvert  *A*  ,3.80  (.3.50 

trd  ’•  ^  ^  ^ 

A  Cdn.  Cottons  14  lo 

no.  Pfd.  »  6 

t‘3‘7  1.00  ..50  f'an  Dredge  1* 

g’03  1  19  .60  r.  Fairbanks  21  19 

Cdn.  Food  3.50  2.29 

•  47  Do.  Pfd.  sO  42. 

1  24  *  * 

*6*98  11.00  10. nor  C.  7.59 

148  1 ‘*8r  1.02'/a*f^dn.  Gen.  Inv.  31/2  ■^7. 

i.lu  1 00 


{  r8  1  33W  9.8  ,  V  tSVa 
1  '»q  I  23*4  4.4  *  .»8 

.»0»J  28V4  5.7  29  .99  ‘*9 

i  J03  I  lOI  i 

'  14V^'  t2Va!  5.4  1  14  HU 

1  16>*j  t21i  5.0  ,  16  t5‘/4  13*4 

1RU1  15  ,  6.4  '  T6  16  16 

1  30  i  27  I  6  3  26  26  ^6 

I  f  I  ft'-i  fiU  6*'^ 

3.60  (.3.50  I  .  t 

4  4  j  ...  .. 

14  1ft  1  ...  I  . 

t  6  I  ...  I  . 

?»a4  18  )  ..  '  l9»/a  19', 19'/^ 

21  19  I  I, ft  , 

3.30  2.29  I  . 

sO  42'*/4;  ...  j 


5  359  ••W>  6.00  Man.  «ag  pfd.  97  ’ 

‘1,09  t.97  l.jOr  l.nOf  Map.  IJ.  Gli.  :  23  t 

40*9  ‘  0.18  iO  29  Map.  tf.  Mill.  !  8H; 

i  31.44  5.00  1.75  Do.  Pfd.  !  *9  » 

)00  i  0.22  .')0  20  Massey  Barns  !  74si 

i  1”66  4.50  2.29  Do.  Pfd.  :  67  | 

.{ft  '  0.67  ..>0  37Va  Maxwell  I 

S  I  8.56^  SO  .4.9  McCabe  Grain  ;  36  , 


iCoafederetn  Ufa  189  no  |  Hudson  Ray 


Cnwthra  A  tl  .39 
A  W  Chase  D  50 
C  W  N  G  pfd  15 


■  Imp  Them  Int 
I  Ing  I.:  R  pld 
I  Int.  Roldmga  . 


70  ..  ISHw.ver  Mate  1 

19  .Sherbrooke  Tr  200 

260  280  Sov  Life  29  pfd  10.9 

140  380  Siralegir  M  .  2i  2.1 

100  Stand  Fuel  4>a  p  i.s  40 

12  Stew  4r  Lloyds  2U  V 

12  .13  .4s«re  21.9  22S 

9  .93»iTor  Gen  Ins  6 

100  ..  Waterloe  M  ...  Y  • 

21  .  .  I  Western  Life  ..  M 


ft, 650  Do  wts 
17.000  Captain 

_  5.i0, Cariboo 

t  8.770  Cassiar 
:  too  Castle 

!  2,800  Cay7Ar 

'  64,:M0Ceni  Del 
j  !, 900  Cent  Expl 

I  14, 825, Cent  Pat 

:  1.3. .500, Cent  Pore 

M  ,  40,900  Cheskirk 
7,023, Chester 
44  '.311,310  Chib  .lac 

I  9.000  Chlb-Kay 
*g‘  2.900  Chih  M 

•  '  39.600  Chimo 
*’*’  600  Chrom 

jj,  I  17.288  Cobalt 
^  1.38,750  Coch  Will 

19.600  Cod.v-Rcro 
14,680  ('oin  Lake 
lh'/5  104,375  Coldstrm 
12  .500  Colomar 
4..')00  Coniaga* 
i  T.bOO  ('oniaunim 
... .  I  3,250  Con-Kev 

,  1 3.850  C  Rellekeno 
’**  5.493  C  Beta  G 

!  ?4..300r  Callinan 
'  1,000  Con  r  (  ad 

45,174  C  Denison 
.V',  13.420  C  Den  wt* 


♦.’51  125*  12'/»  C-  H.v- 

.jn  C.  let.  Mach. 

1  0,3  .80  .50  Do.  'A' 

OJ7  50  40  Crto.  Indut. 

1M.5A  8.7.5  2.81'*  ,  Do.  Pfd 


15  I  8'*: 
5*i;  .5'*; 


2.n  Cdn.  Ingeiaoll  57  |  AA  |  ,  I  31 

.75  C.  Inl.  Inv.  Ti.:  21  I  18  I  4  0 


g.35  1.70t  2.75  Cdn.  ingeiM 

l.M  .70  75  C.  Inl.  Inv. 

Cdn.  Javtlin 
%  15  2.00  1.00  Cdn.  Lotom 

•.#4d  .05  -05  •'dn.  Marcon 

1.10  50  50  Cdn,  Oil 


51'.,  31'-1  —  1',* 


47.0.1  8.00  5.00 

47,0:4  5.00  .1.75 

47.0.1  4.00  J.OO 


Cdn.  Javtlin  I  28'/*|  15'., 

no  Cdn.  Lotom  j  28  I  15 

05  Cdn.  Marconi  ;4.10  '3.00  | 

50  Cdn,  Oil  I  •''6''a|  25'/4 

00  Do.  Il*  131  j  126  I 

75  Do.  .VOa  162  S2V»| 

OO  Oo.  47.  lOOVal  75  | 


4.11  1.35  1.25  MrColl  Front,  55',i'  58',, 

|3IS.n  4  00  4,00  Do.  Pfd.  «5  50  I 

I  0.05  Malcher.*  1  8',j  * 

».»7  .lOr  ..30  Do.  Pld.  I  '•  I  16'. 

.  Mercury  Chip  I  10  I  5  | 

1.18  Mtrtey  P.  Pfd  j  41  (  44  ; 

1.57  .,0  50  Me*.  Light  I  ISV*;  12  | 

4.84  I.Ofl  1.00  Oo.  Pfd,  '  12’*,  11*4 

8.2U  .n»  .  .  Mit*  I  I  I 

8.03  Mid-W.  I.  Gat  ',4. .15  |2.95 

5.20  .  20  .10  MUlon  Brick  j3.25  :2.15  I 

».»3  l.cn  l..i5  Minn.  A  Ont.  I  .14  25Vj 

’.90  1.25  I3M  Mitch,  .r  *.  35  J  34t,4; 

l.OI  1.00  .  Mitchell  B.  ‘A‘  I  11  I  »  i 

4.02  .  Do.  "B  12.00  1.50 

1.37  ,50  .?»  Mod.  Coni.  1  M'/i  11  i 

>.5«  1.00  .75  Oo.  -A'  I  14;*]  .12  ) 

*.44  1.20  .70  Molsona  A'  ■  25’,*  22',* 

*.41  1 ’0  .70  Do.  ‘B’  !  ’5  I  2? 

1.23  .  .  Mnnirch  Knit  14.50  ,4.00  [ 


VANCOUVER  STOCK  EXCHANGE 


a<>6  I  atppMsd  by  latwa*  Blebardspw  A  laa*  tciaal 

too 

]  LISTED  STOCKS 


ClAiftig  ennfstinni.  Aag.  19.  lft.9Yl 


.99  ,  l.iO  3.00  .3.00 

.19  !  ...  3.29  2.29  2.29 

25Va  5.0  ■  78* «  79«a  .'»8 
341/4!  ,.  .  I 


•Alta  Dift  I.td  1..90  1.80  c  CoJlieriea  05»4  oft 

Dp  VT  1.49  L.9ft  Inland  Nat  Gas  OO’*  .lO'v 


;2.fl0  1.50 

1  HU  11  i  .  . 
1  t4;sl  -t2  5.7 

t  22»,a  a  - 


28  I  19  1  .  .  1  23»s  18  18  — 

I.IO  '3.00  '  3.10  J.ftft  3.00 

.lO'gai  2«V4  2..1  ;  35U  39  SbU  — 

lal  130  I  8.1  (  . 

102  02VsI  5.)  I . 


I3.07J  DP  VT  1.49  l  Inland  Nat  Gj 

700  BC  Telephon#  .41  .42'/^  Mid-W  Ind  Gas  2.90  Lift 

SIO  BC  Turf  I  C  90  .92  Peace  Riv  P  1.27  1..30 

..  .  Capital  Est  4.90  S.OO  Vsntor  Otli 

IPO  Inter  Brew  B  4.00  4.50  ^ 

Lucky  Lager  4.0,9  4.19  ]  "" 

100  Nsftb  Pr  com  14.50  1,9.00  Amer  .Stand 
Par  Coast  Ter  15.00  iResver  Lod  L 

'glt9  Westmin  P  A  25.29  28.00  Retb  Cop 
iS  Do.  B  ?.5.29  27.00  |canam  Cop 

Sun  Pubbshing  8.39  8.50  Canusa  Cari  G 

W  Plywood  R  11.90  12.29  {Giant  Mascot 


Granhv  .08 

.New  ind  M  .07' 
Koot  Base  M  .01 

North  Veni  10 

Par  Mrkel  98 

Prem  Rrodsr  .07' 
Nat  Kxplor  ?9 

Oiiatsino  .38 

.Silbark  Prem  07 

•Silver  Stand  .3.9 

Sunshine  Lad  14 

Taylor  Bridge  .10 

Vananda  48  02' 

West  Rxplor  .10 
ThtwobI  1.31 


L50  l.’75r  Cdn.‘pac.  Rly.'  MU\  2*^  5*8  3!ASi  nU  MH  --  ^  15,820  ^75  137 


.■3.  Cdn.  Pet.  Pld.]  24V*1  21»4i 

w'j.  70  C.  P.AP.  Sec*,  I  8  I  3'*| 

■  Cdn.  .Salt  I  40  |  23'*: 

Cdn.  Silk  Pr.  ;  4  ;  2  I 

42  Al  70r  40'  Cdn.  Tire  I  110?*1  80  | 

ir»  5.00  3.75  C.  Util.  Pld.  ;  09  I  *2  :  . 

ris  I. .50  1.12'*  Cdn.  Vickers  j  32',*^  27'*  i 


22'*  21'*  21V*  —  Vt 


1.74;  .40 
1.74'  .80 
2.95  1.00 


40  C.  Wallpaper 
,40  Do.  ‘B’ 

.75  C,  VVeslingh’a. 
Calelli  ’A’ 


90  I  *2  '  5.3  I  *4  94  «4 

32',*'  27'*'  1.2  MV*  2*  M 

15  '  11  I  .  .  I  14  14  14 


I.Oflf  l.lif  A5i  'm.  " 

.5.88  1.40  1  40  Char.  T'_u*l 


!  22  ]  18  I  ,  ,  I  .. 
I  .14  I  3.1  I  .. 


1,41  1.00  1.00  Chat.  Gal 


Chaleo  Steel  I  I 
Chat.  SII  Pld.;3.75  3.V5 


5.34d 
8.»4d  . 

1.49(1  ... 

P.20(l  ... 

4.(1 
5.85 
J3.43 
n.iod 

2.07;  1.00 
1.97  .5.5 


Circle  Bar 
Do  'A' 

Cl  Neon  'A' 
Do.  ‘B* 

Do.  Pld. 
Corh.  Dunlop 
Do.  'A* 
Cockshull 


:’,no  I’.ofl  I 

|5.90  ]4.on  1 

I  10',^  .5.'., 

I  10',*'  .5'/j| 

■  100  1  <5  I 


.’.22  3.00'  1.00  Mon. Men  |  4n  I  37  ..  .  | .  .  . 

.’.04  1.00  75  Mont.  Loco,  j  1*  j  !  5.7  I7V«  IVa  17Vi  -  V< 

4.35  ’.00  1.00  Mont.  Rtirif.  |  40  j  37  (  .  ..  ;  . 

4.41  1.40  2.00;  Mooro  Corp.  I  71  J  49'*  2.8  ;  59Vi  5gV*  51'^  —  54 

^5»  .75  41VA  Morgan  H.  !  22V4|  .20  I  3.3  22  .’IVi  71'.i 

«.3»  4.75  2.37  Do.  Pfd.  I  »5Vii  P2  '  5.0  ' 

Morriton  Brt*  '  *1  . . 

2.30  1.05'  .95.  Ml.  B.vl.  Bice  '  15Vj  14  [  ..  |  . 

7.09  .  70;  so  NAT.  DBIIC  '  12  I  »■*».  5.5  12  It**  12 

2.79  .50  .A'.  Do  pfd  ]  12',»'  10  .5.0  11  11  11  —  V3 

1.50  SO  .45  Nat.  Grocer*  22  I  20  !  3.0  ,  . 

3.*4:  1.50  l.l’V,  Do  Pfd.  I  27H1  ’,5  '  5,5  I  *7  ’S'*  ’•■* 

0.42  .12  ..12  Nit.  Hoa*  B  '5.00.  jC.OO  .1  4.05  4.05  4.05 

.1.19  2.00  1.12V*  Nil.  Steel  Ctrl  2»  |  25  ’  7.1  '  25',  25  25'*  .  V, 

1.70  I.C.Sf  1.05  Nat.  Truat  |  43  |  40  '  3.5  | 

4.51  1.42  .75  Nlld.  Light  |  ii7  >  42  2.5  52  52  52 

5.10  ’.5fli  3.00;  Niagara  Wirt  '  47  '  40  '  5.7  '  45  A.'.  45  +  1 

19.15  4,15  1,00  Nor  W  Ul  pi  :  83  ]  75  ]  5.2  !  75  74  75 

4.15  2.00  1,50  Noranda  |  57',*;  42  |  4.1  45'*  4I»«  42', *  —  2', 

.75  .50  Northwi.  Ind.  |  13  |  1 1*4  ■  >2’'',  I?','*  12'', 

13.93  ’-75  2,0.3  N.  Que  Pw.  PL!  SO  |  45  |  5.3  . 

1.25  20  Northland  Util.;  17U’  12i#  .  I7V,  17'.,  17'*  . 

.  .  5. ,50  2.75  Do.  Pfd.  I  103  I  92  95  95  95  .  .  .. 


CALGARY  OIL  QUOTATIONS 


<Bufghc<  by  Jae.  Blehardsea  A  »••#> 


(rinsing  enntaiinni.  Asg.  It.  18.97) 


viu  10  ! 

22  1  30  !  9.0  , 

27HI  ^9  '  .5.6  I  87 


Btd  AskediCentury 
Albedens  9  ft  Iriavbar 
AlUCee  1700  17.90  ^ 


V>  Gateway 
^7  Kenare 
Keno 


♦7  ?i‘s  !!8>s 
4.0.9  4.05  4.0.9 
?9*i  ?9  7.9‘y 


Barren*  s 

100  Blue  Gr  16 
Lemtf  ?>/ 

*^••7  C  Gmje.v  4ft 
C  Fertiins  ft 


I  jC  Pntssh  79  100 


'J  iRdoian 
80  'PtSl'fobn 
Tft'>5  Frnehnid 


IMerland  59 

!  Monarch  11 
;  N  Cont  V‘ 

'Ridgeway  I 


•5  Select 
lO'a'Share 
jaStuigenn 
fin  jTrannfintd 
19  ,W  Warnnr 


►«>s  ,  7.4.50  r  Oisrovnrv 

;  1 7., 134  r  Fen 
-  I  627  r  6>n  R  wfs 
•  4..)00Cnn  GiUies 

•••  !  l8..500rG  Arrow 

7,012  r  Guayana  • 

- 1  86.100  0  Halliwell 

I  1,600  Con  Howfv 
48.400  0  Marben 
.1.244  C  Marcut 
!  58.>00'C  Morris.on 
I  6,150  0  Mother 
?1.. 500  Con  Negii« 

I  1.000  (  on  Nichol 
'  I2.244C  Nnithland 
^  .580  Cnn«  Qun 

to  '  2.9,241  C  Red  Pop 
122,4000  Regcouit 
12  I  11,000  C  Sannorm 
on  i  6'5.770  C'on  Sud 
r)g  I  J1.I00C  Tunfictnn 
j  1.07.5,('onwe.st 
4n  j  11,800  Cop  (  nrp 
!  8.240  Coprre St 

'  27,.500  (  op-Msn 
.  I  4  t,876  Coprand 
J;'  10,450  Coulee 

-.J,  1.000  (!ournm 

i..500Cowich 
/•  !  2,000,  Croinor 

(  1,12.5  Crowpal 

27.413  Cuscft 
2.287  Daeiing 
46,000  Da  ine 
21,200  D’Aragon 
17,67.5' De  ('niir 
oft, 000;  Do  wf« 

LOGO  Deer  Horn 
14,832  D'Eldona 
12  ;  7.l00:Detnifn 
1ft  185,842|niadem 
12  677iDome 

627  D  Magnn* 

^  *  .11. 100  Donalda 
10  28.000  Duvan 


1.70  1.70  1.70  I  14,300  Malartic. 

1.61  1.40  1,40  ;  14..528  Manea*t  L’ 

.1.5  .1.5  .12, 000  Maralgo 

.07'i  07',a  .07*3  4. .500  .Marcon 

I. 60  1.20  1.20  ,  38,150  Maritime 

.79  .6.5  .79  8.600  .Martin 

.16  .19  ,19  I  40,400  Maybrun 

•ft'>  *70  .74  I  467  .McIntyre 

.08  .07  .07  ;  1^.050  McKen 

.lUU  .00', 2  .OO'a'  7.610  McMar 
.llVd  .00  .00  '  16.500  MeWat 

.95  .48  .49  ,1  8.0.50  Ment 

08  0'  08  ;  1M50  Merrill 

4  90  4.10  4,20  8.000  Meta  t'ran 

-1ft  *19  .11  42.278  Midnm 

.70  ,68  .69  41.441  Milbken 

.08  .07  .07', a  .1.000  Mtnda 

.08  06' a  06'/a  4.700  Min  (brp 

6  on  .5.9.5  5  .59  17.100  Min  Knd 

.08  .08  08  j  2.000  Min-Ore 

00  .8,5  .89  ^  14.70.5  Mosul 

.l4'/a  .11  .11  t  5.150  Mnneta 

.07''a  .07  .07  6  .»00  Multi-M 

.12  .08  00  i  6,200  \ama  Cr 

.41  .l.i  ,M  37.800  Nat  Kxpl 

ft  >9  8  .50  8  .50  10.000  Nealon 

5  29  5,00  5.29  j  4..500  Nello 

.ll'a  .10  .10  !  12.000  Nes  Lab 

.28  .27  .27  I  22,600  New  9lcer 

26  .2.9  .26  I  6,417  New  9lh 

J. 70  3.29  3.3.5  j  5.850  New  Rid 

.07U  .07'»  .07»rai  4  000  New  Cal 

2.75  2,40  2.40  '  58,370  .New  Delhi 

.20  .20  .20  I  7.470  N  Dicken 

,42  .3.5'  2  ..l.i'  a  48,810  N  Fortunt 

.49  .39  39  j  16.08.1  vN  GoldMi# 

3.29  2.81  2  08  j  27.847  N  Harri 

2.20  1.79  2  02  1.000  New  Ho.wn 

20  .16  .16  ;  10.000  New  .lasnn 

.50  ..50  .50  !  42.000  N  KelOie 

7.30  6,00  7.20  74.100  Newlunrt 

4.10  4.00  4.10  35.600  %  Man 

6.60  5.70  6.29  ,  6.1.58  N  Minda 

2.12  10.79  n.OO  46.100  \  Mylams 

3.3.5  1.09  1.0.5  f  31.100  Newnor 

1.6.1  1.30  L.in  4.000  New  Ri.iivn 

.00' a  ftO  .00’ a  2,150%  Senator 

.Ift  .08  00  j  13.200;Nick  Rim 

.24  ..»2  2.1  0,670  Nipi^ning 

1.09  .97  1.07  I  17.000  Nislo 

.10  .19  .19  j  16,500  Nnr-,6fme 

1.70  1..50  I  59  ■  57,fM0,.Norgold 

00  .79  .79  I  7.000  Norlarlic 

2,69  7.60  2  A9  {  18.241 , Normefal 


.2.3  I  31.064  Northsp 
.14  I  5.853  Do  ,A  wt( 
.81  *  1.220  North  (  an 

07'/a  2.5,600  \or\alis 

.,>0  5.000  Nudul 

.37  8..500  Obaska 

.20  6„5.50  O'Brien 

.18  18.000  Osama 

.I2li  25.?30Oka  Rare 
.;>0  30,700,0’Lear.v 

.10' a  l  Opem 
,..50  77,92.5  Orenada 

;.7.9  i  3..500  Ormsbv 
.69  '  31,600  O.Bi.skn 


l.JO  1.0ft  1.07 
L.50  1,49  1,48 


06  00  02.00  02  ft2  I 


7.30  6.00  7.20 

4.10  4.00  4.10 

6.60  5.70  6.29 

12.12  10.79  n.OO 

3.3.5  1.09  1.0.5 

1.6.3  1.30  1..3n 

.00' a  00  .oO’ 


1.42  Lift  1.17 

ft. 10  .5.60  5,7.5 

4.30  1.0.5  4.10 

1.40  l.>o  i.'i5 


17.00  1-5.37  1.5..50 

0.0.5  8.50  .8  79 

7.89  2.69  2.69 

L.50  1  30  1.50 


.06U  .06Va 
.17«'a  .!8«a 


1.3.00  12.37  13.00 
’4  50  13.50  13.50 

'16  .12 


2>/a,W  Ma.vgil  329  239  j  16..500  R  Amphi 


- CANADIAN  BONDS - 

Cerreat  feeteneas  aapplicd  by  UeeHmeat  Dealers'  Asseeialtaa  al  Caaa«a 


20,100  Hast  Mai 
ft.540  Fast  Siill 
500  Hast  \hb 
’O.OOOKasi  Met 
38.138  i-:a.M  Min 
7,500  Kldi  ich 
72..5a0  Rl  Sol 


l.,50  '  24,379  Par  Fast 
,;».5  j  4. .525  Pamour 
.07  ‘  92.500. Pan  \Ve*i 
5..500  Paramaq 
*14  [  8,600,  Parber 

*49  ••  3.5.fiOO  Pardee 
^’^0  I  19.700  Pater 

i  30,900  Paymaster 
.20  !  92.702  Permo  pr 
*40  j  172,700  Perron 
^42  i  6,650  Pick  Crow 
7.715  Pioneer 
]oo  '  18.000  Pitch-Ore 
2.035  Placer 
15,050  Pow  Roil 
!  17.200  Pr  Rord 
36  6.170  Preston 

!o8'  a  2*385  Pronto 

I  j_i^  I  3,450  Do  wn 
Ifi  !  7.400  Pro*  4ir 

I  74  j  4.500  Purrtex 
57  j  7,06J‘Que  9  scot 

40  '  36.116  Oue  Chib 
10  :  15.062  Que  Cop 
1  fiO  ;  49,500  Que  Lah 
SI  ’  4, .539  One  Lifh 

ng  ■  14,500  Oue  Man 
>0  7.620  Q  Metal 

IS  ft4.300  Quenston 
14  j  7.405  Quemoni 
.10  I  ft..500  Radioi# 

..30  1.600  Rain\  ille 

'o;  I  12.740  Rayiock 

.19  !  27.200:Re\8par 

'..52  \  ^^**50^  R'ft 
.06Va  0*725  Rix  Athab 

.181*  30,500  Roche 
,12  668,092  Rockwtn 

g8  '  19.700  Rowan  Con# 
.09  ‘  1ft. .380  Roxana 

00  '  24, .500  Ryanor 
.  iO  1.700  St  Michael 
,12'*  2.64.5  San  \nt 

21  30.667  Sherritt 

,09' a  950  Sigma 
.21  7.100  Sii  Miller 

.53  ,3.000  Sii  .Stand 

.40  18.100  Sisroe 

.;?0  ft,.52.5  Slocan  \  R 

.10  ,  1 1,400  Stdeona 
.16  18,065  Stantei&n 

.l.5»'i  6/850  Stanlgh  wt* 


.08  07’ a  ft7-’A 

7. .30  7.05 

.5.60  5.40  S.^n 

1.80  1.7.5  1.7.5 

1.45  138  138 


n.50  10  nn  jn.50 


1.4,1  l.jflf  79  OGILVIF 
97.93  7.00  ft.i9  Do.  Pfd. 

1.^  L15r  .ftOr  Onr.  Loan 
.3.61  1.40 f  3.25T  Ont.  Bttel 


Ortnia  Crush  |3.1S  '2.29 


I  49  I  40  I  4.1  i  3t'T  .30  .11 

1  1.50  i  M2  1  ...  . 

I  2*  1  MU'.  4.9  24U  MU  Ml 

26  21V*!  S  I  ;  .13  23  23 


2.60  2. .50  2  90  -..10 


7.5  CofMln,  B.  al.  ;  mi:  HU  s.t  l  17  IftJ,*  HH 


\.97  .5S  .A5  Comb.  Ent.  j  135*^  10  I  5.0 

1  36  80  .60  Con.  National  UU  ft-’4'  .  . 

#',55  .  30  so  C.  Bakeries  !  5  ‘  .3',;  ... 

,09  C.  DIversif.  A.  T.5.>  ' 

g‘70  ?..##  1.0#  Do,  F*6  I  I  4,‘ 

l.J.I  1.75'  1.50'  C,  Min.tSmel.  |  7.0 

100  1.70t  l.SOr  Cons.  Pape,-  (  39'/*!  .I-','  i,« 

.'o’d  C.  Pres*  'A*  14.15  |2.’0  ,  .  . 


t3V.;  10  I  3.0  12  n»4  12 


C.  Press  'A*  ;4.I5  |2.’0  , 
Do.  -B'  il.'.'i  ,1,00  j 

Cona.  Textila  13.75  (2.50  | 


0  52  50  .50  Conaum.  Gat 

*[90  1.50  1.12'*  Con*.  Glass 

1.45  1.10  ..50  Corhy  A' 


J7>,’  .15 

>.5  I  5.5  ’7', 

lAVa'  4.7  17 


1.47  3,00  l.osr  P.AGE  HEBS  1 143  j  »*  i  1.7  125  176  126 

“'*34  0.35  56  .  50  Paton  Mff.  '  22  I  21  j  .  1 

1.40  1  05  Do.  Pfd,  !  J2'*:  21  !  .  ' 

too  6.6U  Paul  .Ser.  fir.  I  9  I  5'/*.  ; 

«o  2.51  Pembina  1  19Vi:  11',*,.  .  ;  121*  11',*  12 

’7..55  ’..50  1.I7Vj  Oo.  Pfd.  I  4*v*|  43  .5.3  ,  45  45  45 

a  1S(  I.S2  1.40  1.15  Penman'*  |  2«'/i|  22  ;  »,4  |  24  24  ’4 

y’sa,  40.57  I.OO  4.50  Do  Pfd.  1  111  101',*'  ,5  1.  . 

3.10  .  35,  .351  Peoples  Cred.  '  M  ;  15  I  ..  ' 

1.5.13 !  4.00  3.00  Do  Pfd.  97  ,91  |  ...  |  . 

5.73  2.12',*  1.12V*  Photo  Eng.  42  40  |  .3.5 

,  L.'fl  2.60  l.SOt  .90'  Powell  River  45'*  .3,5',*.  4.0  31  .35'*  37 

’.iO;  ’.00  1.00  Power  Or*.  *4  j  55  2.4  70  55  S* 


latuMi  Aiksd  Mbblelpolt; 

***  ,  Montrtal  .3/50  9l'.k 

Bom.  OosL  Bobdai  Do.  j/S4  ass* 

.2  ,«  lA,*  lOtA  Do.  .3/51  7«V* 

15  37b  Pdrpft  ..  .-•  1/7A  7a 

ROO  .TM.  5?*  ^72  74 

v|*.. 

3^/72  «3’,* 


3',,.  Juno  174/7I  55  57 


. .  .  3/59 

.  3/60 

.  3/52 

3,63 
2.715  3  65 


1^’  Del  1  7*  OS’*  56'.i  Regina  3>4/72  53’,* 

vfl'  lA't  S*  -J66"  79'/* 

??*■  An  91  M  ThreeRir.  IVi/64  55 

3U.  Mer.  1/M  91  93 

Vielsry  !.**■*:  Wuinipeg  2»4/65  51 

3/59  lath  V)  97’A  95Vi  Vinconr’r  3',*/75  SO'b 

3/60  (6th  V)  95  96  Ralls  ■■•  Naelgatiniti 


(7th  V)  92V4  93',k 

tsth  V)  90V4  91*/4  Algom*  CH  8  55  1.34 
t'hV)  t7'X  «'*  Canada  SS  3Va/57  90 
'  Do.  4'M  92',i  M 


1.45  1.10 

1.55  .70 


,62'*  Cosmos 
.IS  Craig  B't 
55  Crain 


3.50  (2.70  I  4.7  3.50  3..'0  3.50 

I  .1.1  !  23  ,3.0 


43,4  2.90;  2.00  1.00  Power  4:orp. 

gi-,  16.55i  2.2.5  1.65  Do  1 

PS  17.32  .  3.00  2.25  Do.  ’nd 

■•in  4.02  3.25  2.2.S  Price  Bros. 

10(1  110.14  4.00  4.00  Do  Pfd. 

-  -  --  *•  Prov.  Tran*. 


;C..Mel.Ur.  6'*  62  At 
it:.  Celaneie  3/82  55 
C.  Chem.  SVi/?!  50 
C.r.L.  364/74  52',; 
Can.  Oils  4,76  82 


Dn.  5  65  67'/* 

Cons.  Den  5/62  91 
Credit  Foot  5  65  95 
Do.  4V*/70  89Vb 
Dorn.  Fdy  4'*/69  94 
Dom.Slor.  4'4  /  75  83V, 

Dorn.  Tar  5  67  94V, 

Dryden  4  74  89 

Eaton  .Ae  4*4,74  90 
OMdy  Paper  4  74  80', 


nsnt.  Cast.  GaBtaBltcd 


5.63  2.00  L.50  Crown  Cork  ]  .5.3  |  4.5  !  4.2  | 

1.68  .60  .60  Crown  'Trust  ’IVs  19  '  2.6  15  ta  >5 

8  49  4.00  1.00  Crow*  Nest  ]  27  ;  24  .  24  24  24 

1.50  1.33  Cr.  Zellerbich  j  53  I  47  3.7  |  49  49  49 

10.71  i.Ofl  1.50  DAVID  FB  A  I  56  I  45  5.2 

3  33d  Davis  t.ratii.  I  11  I  7  7' *  7  7 

3, ((3d  Dix  'B'  '3.50  [2.00  j  2.50  2.50  2.5' 

E62  1.70 


,6(\  I  1.09  I, '.6  1.05  OUF.  POWFH  .12 


.35  <}ue.  Tfl. 

.60  Quinta  '.A' 


I  .25*/*|  15 
I  It'i  16 


.90  Dial.  Seagi 


E65  -LA  .75'  Dorn.  Bridge  ’IVj  19',a  . 

fl.gg  Dom.  Cfgl  Pld.;  16  I  S'/-i]  .  . 

l.*l;  .83  .  75  Dom.  Corset  ]  14'/*]  13',*:  t.9  : 

d'ao  ,  .  Dom.  Dairies  |  5  |  7  ]  ... 

S.K  .  .  Dp.  Pfd.  lull?;.] 

3.73;  .55  .  25  D.  Elecfroht.  I  '2  |  5Vj  ...  | 

2.59  1.20f  .76'  Dom.  Engin.  |  ’J  '21  ,  . 

t.05  .  46  .  45  Dom.  Fibrir  |  los.,;  10  .  I 


274*;  6.2  27A*  276*  27Va  tVa 


27V*  2*''A  25.’/4  -  1 


.s.lkd 

.1.60  46 

4.66  1.00 


.30  RAPID  GRIP  I  10*;  8'*  . 

,5.5'  Reitmtn’t  j  16',i|  UV;  .. 

Rivertid*  A  I  ’5  (  . 

Do.  'B  '3.00  4.0,5  I 

.60  Roberl.  MIg,  |  17'*  15  |  2.2 
.19  Do  Pfd.  I  19  j  17V*  . 


-  .3.75  .50  .60 

-  3.35  40  .30 

166  42.55  4.25  3.16 


2.60 

.80 

.7,5 

Dom. 

Foundry 

T2.81 

4.30 

3.371/2 

Do. 

Pfd 

S.38 

2.00T 

1..50 

Dom. 

Glasa 

rw; 

.70 

.32U 

Do. 

Pfd 

1.31 

.50 

Dom. 

Magnaa. 

t.2S 

i.oor 

1.20 

Dom. 

Oilcloth 

1.32 

l.Wt 

.40 

D.  Scottish 

ft. 80 

2.80 

?.00 

l.«7»r* 

Oo. 

Dom. 

Pfd 

Square 

33Vk 

26W 

.32’% 

.31>/a 

.12 

98 

9.5'/a 

4.7 

97 

ftft’a 

961* 

69 

.51 

' 

84''* 

84 

84 

15 

14 

4.7 

16 

U»4 

14’4 

14 

14  -f 

Sl'.a 

?« 

5.1 

2ft 

?ll 

29 

27*  a 

47 

43  1 

5., 3 

.40  Rnbinaon  L. 

.73  Do.  Pfd. 

,60  Roe,  A.V. 

.60  Rnlland  'A' 
.30  Do.  'B' 

.166.  Do.  Pfd. 

.t8'«  BoytUle 
.99  Do.  Pfd. 

40  Buisell  Ind. 


1  12V*(  12  I  . 

I  25V*]  UV,  3..1 


4.3  I  ll',4  li'.4  15’4  —  V, 


«  !  75  I  .5.3  I  - . 

’J',4  15  I  1.3  I  19*1  19 

.3(V4l  27V*  3.9  I  .32  .31 

12-4  10  7.1  11  10' 


.73  Dom.  StI.ACI. 


.3.3  32V*  25'.  ’6'a 


3.55  1.12'/*  .9366  Dom.  Store*  ]  .57'/a|  39V*  2.3  52'*  49Vk  51». 


1.99  2.00  1.00  ST.  LAW.  CP.  ’  \*’a  M>i 

61.9.5  1.72  6.00  Do.  Pld.  ,  91  |  9OS4! 

1.63  .60  .30  Sangamo  j  12',.*;  U>*| 

2.21  l.OOi'  .50  .Aarnia  Brid.  I  15.54  14',* 

.60  .60  .Scarle  Co,  j3. 15  3.10  , 

1.95  1.06  .75  .Scythes  tj'.ai  12’*] 

4.'.'.5  1.80  1.45  Shawinigan  j  96'..*,  81 


1.23  ..50  .37' 

18.39  1.00  .7.5 

l.l*  .50  .43 

171.«4  7.00  6.25 


..50  .37’/*  Dom.  Tar  I  1264  10 

.00  .7,5  Do.  Pfd.  22  '  10' 

.50  .43  Dom.  Textile  I  S’.i,  7' 

.00  6.25  Do.  Pfd  ;  13.3  1  115 

Dom.  Woolena  1.23  j  ,50 
Donn.AMudga  ll.73  .  .9.3 

.72’7b  .75r  Donohue  |  13641  II' 

Dow  1  30Vt!  30 

.50  .40  Dupont  22  I  17 


1264,  10', i  4.5 
22  '  IOI4I  3,4  ( 


.75  .  .95  1  ,  1.10  1.00  1,18 

1364  11*4  8.4  i  12  Its,*  n 

30Vti  30  ..  .KH,  .10  30 

22  I  17  ...  I  I9V4  1l',»  19 

•2V4;  73  1  4.1  '  12  M  12 


1B3.53  1.7S  1.17V*  Do.  Pld.  I  MVi]  73  ,  4.1  12  M  12 

JJS  ...  *.  KOOTENAYI  16  |  5  ,  .  .  J  18  18  18 

14.6*  .  .  •.»  Do.  Pfd.  lUS  I  »0  ... 

0.71  Eaatem  Steel  |  UAI  264]  .  '  4.80  1.25  2.23 

L25  ,  85T  .45r  Eeey  Washing  |  13  |  7V*|  3.2  ]  5  5  I 

1.79;  1.80r  .73  Economic  Inv.  ]  4164]  33  i  3.9  I  41  41  41 

9.08  1.00  .30  Eddy  Pap.  ‘A*  |  SI  |  4764'  2.0  !  47V*  47'/4  47>'4 

1.94  1.00  .75  Electrolux  1  llVil  9',*;  ..  I  91*  9si  9>* 

1.81  .10  .30  En.  A  ReaL  |  6’/s|  SI...' 

.1st  .901  Eqoit.  Life  j  SO  40  ..  43  45  45 

1.48;  1.04  .71  EaUbrooke  PL]  19  |  19  4.1  |  . 


1.038  22.71  2.00  2.00 

11.156  ’’.71  2.25  2.25 

4.0.3  2.05'  1.60 

3.470  33.22  7.00  5.''3 

2.21  1.40'  .60 

’.21  1.40.  ,60 

1  500  2.48  1.00  vO 

245  20.32  2.00  1.06 

756  1.8:t  .66  .60 

I.*8A  1.74  60  .50 

2.26  1 .00 


23.73  1.00  l.Sfl 

1.12  .50  .371 

3.09  .73  .75 


i.OO  2.00  Do.  'A' 

1.23  2.23  Do.  'B 

;,03i  1.60.  Nherwin  Will 

.00  S.'IS  Do.  Pfd 

.40'  .60  •icka  Brew. 

.40.  .60  Do  X  .T. 

.00  ,0  Silknit 

.00  1,06  Do  Pfd. 

.66  .  60  Siherweed  'A' 

60  .50  Do.  'B'  A 

.00  66  limon  A  Sons 

.00  2.50  De  Pfd. 

.50  .37Va  Simpson* 

.75  .75  Slater 


2.1  87'/.*  88  55 

4.9  4’>x  42',  42', 


bit.  Bk.  3'/a/i9 
De.  1V'4/65 

PtealaclaU: 
Brit.  Col.  3.  60 
...  Do.  3,89 

. . .  Uen.H.T  3',a-74 
..  Menitob*  3  68 
Do.  4!i'7fl 
Do.  4.69 

52.462  .V.  Bruns.  3  59 

50  Do,  3  64 

Do.  S'*/65 


Do.  3'5t 

Do.  46* /84 

Do.  4/74 

Nov*  S,  S6i/85 
Do.  3'/4/76 

Do.  414/89 

Oni  Hr  3, 64 
Do.  3' a '79 


raetted:  Ptililieat 

•g,.  Bell  Tel.  4  76  90 

ggs.  Do.  4Va.6;  92 

53',*  Do.  I’i'/I  81 

90', a  92',*  Do.  4  .31  81 

Brazil  T.  4S,,70  82 

•7V,  89',*  Bowalei  S'*  80  Al 

...  „  BC  Elec  3',4  87  83'* 

«  ’  !a  Do.  S'*  89  86 

••  •*  Do.  4’*, 79  92',* 

Do.  3/72  73V* 

...  ..  Do.  .3»*/80  80',* 

Do.  4>4.81  87', 

fj'i  «.*  Calg.  Pr.  314/73  82 

Ji  ??  Can.  Elec.  4 '88  *4'., 


]  Do.  4S4  69  90 

93  |G|.  Plaint  4  83  218 

<14  (Gunnar  .3  80  96 

I.S  (Hudson  Ba.v  4  73  82'* 

gg  'Imperial  Oil  '  89  82 

i  Do.  5' *  74  92 

;imp.  Too.  .i/70  SI’A 

lod.  Acc.  SVa/7.1  94 


1 

15, .300, Eureka 

.4ft 

.43 

.45 

70,910  xStanrek 

2.60 

2.0? 

2  *5 

ft.lOOKxpl  All 

26 

.*5 

26 

63,600  Starratl 

-1? 

00 

to 

tft  ; 

10,604  Falcon 

JO.:!5 

29.50 

1  16,900  Steelny 

07 

06’ i 

i  07 

»  15.967  Faraday 

2..10 

2.0.3 

2.15 

f  27,479  Steep  R 

IA.7.5 

17  6? 

17.7.5 

91  1 

.5*.50S|  Do  wl« 

1.25 

1  00 

LOO 

1  22..300  Sturgeon 

23 

20 

*0 

A5  ; 

25.000, F’weat  Tuni 

.18 

.14', 

a  1.5 

’  8.500  Sud  Coni 

.10 

Oft 

oft'A 

&5  1 

.31.S00:Fed  Kirk 

.13»! 

1  .11 

.12  1 

1  9,400  Sullivan 

7.60 

2  40 

?.4P 

90  1 

ft.ooo^Francoeur 

.na'-t 

i  07 

.08  ! 

1  2.700  Sunburst 

.3? 

2ft 

’8 

90  1 

17,fL9i,  Frobisher 

:.2fl 

2.00 

2.03  1 

!  3.000  Surf  Inlet 

07 

05’: 

I  08 

to,  Do  deha 

70,00 

78.00 

76.00  1 

1  22.180  Sylvanite 

1..50 

1  .15 

t,.35 

94 

'  21  .ftjOiGaitwin 

.11 

.10 

•to  ^ 

'  20.000  Tandem 

10 

09 

091-6 

97 

'  20,167;Galkeno 

82 

.70 

73 

7.100  Taurcanii 

4.5 

40 

40 

92V9 

ft,470,Geco  Mines 

12.50 

12.00 

12.00  1 

18.195  Teck-H 

2.10 

1.86 

1.90 

tr  1 

1  20.600, Genex 

.32 

.23 

.24  1 

5,600  Temag 

?..55 

l.ft.S 

2.15 

1 

!  2.500  Geo  Srien 

.60 

.50 

.50  1 

12.300  Thom  L 

.7ft 

70 

71 

97U 1 

1  1. ft.).!, Giant  5*K 

4.00 

3.85 

4.00  ' 

3.3.000  Tiara 

11 

10 

’0 

1  2.3.225  Glacier 

1.60 

1.15 

i.oo  ! 

27,900  Tombill 

.70 

.80 

80 

93  j 

18.048, Glenn  Ursa 

.32 

.20 

Al  1 

6,28.3  Tow  ag 

12'^ 

12 

13 

7.100  Goldale 

.21 

.20 

.:’0 

6l.ft40Tran«  ('an 

1.7:' 

1.20 

t..35 

93’/* ! 

.5. .500  GoJdciesi 

.08': 

1  .08'* 

6.000  Trans  Res 

.2.3 

21 

21 

90’-a  \ 

3..500  Gold  Eagle 

M 

.06 

.06’^! 

8.900  Trin  Chih 

.28 

.23'* 

23’A 

93  1 

10.710, Gold  Man 

.8' 

.75 

61.734  Ull-Shaw 

.75 

52 

,.58 

ft.'iOOGF  I  ran 

.to 

.17 

.80  j 

7  000  U  Mining 

,20 

20 

20 

98  ’ 

14.000  Grab  Boiitq 

.13’* 

1 

8  400  U  ftsbe.Moa 

8. 50 

ft  05 

ft  20 

86  1 

27.2.50,Giandinet 

.M 

06’ 

!  .i«6'! 

8. .500  V  EsteUa 

.ini’. 

I« 

!0’4 

8.5 

4.870  Granduc 

2.15 

2  no 

2.00 

4,885  I  n  Keno 

4  .50 

4  15 

4,2.5 

95  ! 

1 16.6.50  Greyhawk 

.37 

.31 

.32  ' 

14.:’50  U  Mont 

.12 

•  to 

.10 

.3',«/74  92  98  1  19.167  Gunnar 


“  Gat.  Pwr.  3*4/70  M 

”,  “  G.L.  Pap.  4'*/75  84 

”  McLar.  Pr.  .1/89  At  . 
i*  ’  as  iMei*  I-Uht  5 '7.3  81 

all  in.  M*?'  Elec.  4 '75  *5'* 

88.-,  90  *  LAP  3*4/68  82 

i,,  ,no  Do.  4V*'74  87',, 

m  ’  \Z  ^ 

!*  ‘J?  Do.  5/72  93 

”  !?  Nor.  PQ  41*  67  88', 

!?  Pow  Corp  31  a '87  8.1 

IV*  *  «ue  Pow-  7  62  89 

•-*  ;  Do.  "S' a/70  86 

•'  ,  Do.  3’A/70  18 

•i  ...  Do.  3*4/72  84 


3»*  72  82’  a  85Va  Midwest 


Do.  4',*/74  89  91 

Do.  .3a*/77  110  IIS 

Irving  Dll  314/87  94 

Lakeld  N  G  6  A/  110  115 

Map.  L..X1.  .36*/83  88  92 

Maase.T-Har  5  87  93  95 


I  Pembina  4»*/74  92  95 

Do.  5/72  90  90 

Phillipt  .3  68  931* 
Price  Br.  314/68  88 
Pronto  Ur.  5.60  98  91 

Q.N'»t  G*  S’*  A3  115  120 

St. Law.  Cp.  572  95  97 

Sa*k.  Pipe  5  72  91' i 
.S.mpsona  4'/*/7i1  94  47 

Stanrock  .3*4 '6.1  A'  85 

Stan.  Ur.  5',*  62  8.3  87 

'Steinberg  S' 4  73  94  98 

I '  Do,  5  72  92  96 

:  -lYC  deb  5.83  87  1'2.3  1,10 

BC  Tran  s'*  88  80  lU 


I  48  I  45  I  4.4  I 

'  41Va  ,15  I  4.7  ' 

I  13:l  130  ]  4.7 

I  22',i'  ’O'*  5.2  I  33  ’ll*  21V* 

21',*;  20  5.5  ■  21'*  ’1  21'* 

19  j  17  I  3.5  I 

1  .17'*]  37V*  3.5  ' 

I  11  t  9  5.5  18  16  . 

;  13  I  16  I  3.4  '  13  12  13  . 

I  25  '  17  ,  .  ,  ,  ’  . 

I  95  i  9.3  I  ...  'j  . 

I  .'MV*:  17  ;  2.7  ,  It  1;  17  —  11'* 


50  Do.  4/67  93  94 

Do.  4' 4/87  93  94 

Do.  41 4 '89  91' »  921a 

Do.  4/78  90 

550  Oniana  4/3941  9.3',*  9'/'* 

580  Do.  3/83.85  87  88 

Do.  4  88  91  92 

DO.  3Va/82  93  94 

S*  Do.  4'72  91  92V* 

400  Do.  3/77  79  II 


3’ a/7.1  84',*  87Va  B'in.Eqpt.  4V,  70  92 
46*/7B  95  97  i 


91  S.AiO,  Do  wii 
IIS  ?7,0fl0:GwiJlim 

I  .10,300  Hard  Rock 
115  I  32.200  Har-Min 
n  I  2,400  Hasaga 
93  9,500  H  of  Lakes 

3',.325  Headway 
•5  :  19,000  Healb 

90'*  8.500  Heva 

'  2,400  High-Bell 

4.8A3  Hollinger 
9g  14,160  Hoyl* 

20  I  8.500  Hugh  Pam 

97  ;  23.200  Ind  Lake 
'  10,860  Inspira'inn 

17  j  2,000  Int  Ran 
8,s  I  2'2, 400  Irish  Cop 
87  1  7.200  Iron  Ray 

98  ]  2.200 .1  Wail* 

96  ;  65.85.3'.lacobus 

.10  ;  18.400  .iav*  F.xpl 

62  187.911'.lean*"* 

96  3.3.100  .lelltroe 


'8  .'.3  .13  i  9.200  I'PD  Can 

09  .03  08  I  16,300  Vandoo 

18  62  17.1,3  17.37  :  4,426  Ventures 

n  on  9.30  9.60  *39,180  Vico 

.07  06  .06  i  11,800  Viola  m 

12  .1!  a  .ll'a'  2.9,38  Waite  An 

.’0  17  .17  l3..3no  Werner 

.17  .16  .16  7.500  W  Malar 

.10  09' a  .09  I  10.600  Willrov 

.33  .43  .49  1  .300, Will  wl* 


1.3.3  1,1.3  1.29 


1.40  I..12  1.32 

31.82  .10..30  30,30 
.5  00  4.70  4.70 


08  ■)79.10fl  VV'ltsev 

06  .300  Winch 

32  48.252  Windfall 

.30  28.150  VVoodgrn 

70  7.650  W  r  Harg 

20  8.200  Vale  Lead 

12  1.300  X  ellorex 

38  71..170  Vk  Bear 

2(1  15.6.39  Vukeno 

01  24.800  Zenmac 

00  4.300  Zulapa 

21V*  f 

90  .300  Buloln 

30  869  C.aspe  Cop 

33  8.8.30  Pain 

13  8.200  Vllkon  Con 


1.75  1.7.3  1.79 

28.2.3  24  00  ’.3,00 

3.90  3,60  1  70 


•SI.  M  Pr.  3',4/70  81'* 
Wpg  Elec.  3»4/71  Al 
Do,  4  71  16 


]  Canfertlblea: 

I  Abilibi  4' a  68  94'*  96' 

Arax  Pete.  5/81  II  88 

iRiaz.  Tr.  A'a  ?!  81  84 

jC.P.B.  3' a  68  92  94 

I  Do.  4  89  300  104 

Can.  Petro.  4/72  107  109 


2,433  I  17.54  2.10  MO  .Somm.  Pld, 


200  4.27  1.90  1.50  Southam 

190  3.43  2.37Vb  1.I7V4  So.  Can.  Pew. 

10  2837  7.00t  4.50  Do  Pfd. 

500  4.97  2  60  2.00t  Stan.  Paving 


LSO 

.75 

FAM.  PLAY. 

1  1«  1 

IS  ! 

17’ * 

17’/i 

17‘'4 

LS6 

1.12’/j  Fanny  F.rmer 

i  »  1 

17  ' 

t9’/4 

18 

tl 

i.«n 

l.«« 

Fed.  Grata 

1  33  1 

’.5 

29 

2ft 

2ft 

1.4# 

1.1)5 

Oo.  Pfd 

1  3#  : 

i.i  ' 

26 

26 

26 

Fleet  Mff. 

n.in  i 

.79  1 

80 

7J 

80 

2.40 

1.2* 

Ford  'C' 

1  »«Al 

iO’/i, 

■4.5  j 

^2Va 

ftl 

91 

0.84t  .60 

2.92  .80 

1.11  .40  .20  Do.  'B'  ]  IViJ  «Vai 

1,721  .3.00  1.00  .7.3  Ktedman  (  2«4|  23Va' 

I.85S  5.23  1.70'  l.SOf  Steel  of  Tea.  |  7354]  50 

82.3  2.23;  1.20'  l.OOr  Stuart  Oil  17  |  M'*'  , 

25  5.07  3,03  3.0.3  Sup.  Prop.  Pld. I  2U»|  19  I 

1.206  2.09  IO  10  Supertret  21’/i  153*'  . 

755  15.44  1.00  1.79  Do.  Pfd.  I  N  H  j 


.10  .Somm.  Pfd.  I  49V*  49  j  5.5  |  47V*  47Vj  47>.j  —  1 

.50  Southam  I  S.3>/5|  47  |  3.9  ]  51V*  50  JO  —  IV 

.9714  So.  Can.  Pow.  70  1  49  |  4.4  ]  . 

.50  Do  Pfd.  1139  1117  :  5.7  ;  111  117  117  —2 

.OOt  Stan.  Paving  |  45  |  34Vij  4.7  j  40  •  39  40  —  V 

.30  Stan.  Radio  |  13  J  liv*:  5.4  |  .  . . 

.30  Stan.  Brock  'A'l  •'*’  7Vai...  . 


2«4l  23Va'  4.2  ;  244*  24 
7354]  56  1.7  57»«  ISM 


17Vi  l7Va  —  I*,* 


D4<.  41* '87 

P.  of  Q.  3/59 
Do.  3/89 

,  De.  >'.*.'80 

De.  4  62 


Qua  ly.  3/80 
De.  3V*  74 
Q.M.C,  2>k/57 


Do.  3V*/73 
De.  9Vk/79 


o-.i,  RealEslate:  iRiaz.  Tr.  4i,a,7l  81 

gg  Alex.  Rldg.  8  62  1"6  IC.P.B.  S'a  68  92 

92  Rallour  4  Al  78  83  Do.  4  89  300 

9*  Dom.Sqoire  4/a9  #3  Can.  Petro.  4/72  107 

9*u  Eaton  R  3Va'6*  81’*  AS',*  Cockghntt  5/68  A3 

T[  Do.  .3/73  94  97  Dom.  Tea.  4  88  88 

Glen  I(tv.  5 '59  130  Dosco  4  61  138 

Hotel  LaS.  5/65  91  Do.  41*  70  168 

""  Lord  Neiton  4/87  83  96  Gen.  Pete.  4’*,  A3  94 

•7  MUApf.lat  4V*/84  93  95  Horn*  Oil  5/71  10.3 

M  Morgin  3Vj/i7  17  Do.  S»*,71  138  140 


NEW  YORK  STOCK  MARKET 

Supplied  by  Sbearaaa  Hammill  A  C».  tf'lwBing  Onwl»(i«i»«  Ana  IS-  1*^7) 


.\l.  Chfm  x(lH  WiChry.Kkr 
.MliM  .Star##  441/3  Golumbia  Ga 
,  Mlia  rhalmftr*  M**  Com.  .^olvgni 


TftU  Inf.  Rap^r  KMVi  SpeiTV  Ra"*! 

17’ a  Inf.  T  4  T  M  RaythW)n 

li>»4  .Inn^K  4  Ijiugh  i>7*i  RepubUr 


American  fan.  43»4irom1  Ediann  HU  John*  Manv.  4.T  ;St.  Regi«  Pap 


•4Vb  9tu\ 


4V9/73  f7  100  Loblaw 


I  iBdaaftriaka: 

Abitibi  4^74  tft 


J*a''67  ftl’/b  94 


I  New  Super  S/'64  99 
Northapan  iU/63  109 


American  Cyan  42*a;Cona.  Ediann 
Am.  Radiator  l4V4'Ci'ane 

Am.  aSmelting  Deere 

;A.T.  4  T.  172V^1  Del  4  Hud. 

lAm.  Tobacco  70li  Douglaa 

I  Anaconda  ftl  iDow  Chem. 

^Armour  U^a  Dupont 

'.Atch.  T  4  sr  im  East  Kodak 


2ft  i  LMkheed  xdH  H  Sears-Roe’k 


28H  Loewa 
26H  Merck 


17H  Soc-Mobile 
.7ft*a  South  Par. 


Minn.  Moline  14  [Shell  Oil 


.Allaiitic  Ref.  48 

■  '  ^  ...  Baldwin  Lima  13"* 


58V's'  Mona*  010 
195**1  Moot-Ward 
lOOVS!  Motorola 


16'*, -South  R.R  4J 

36>*  SI.  Oil  Calif.  38 
47  I-Staod.  Oil  N.J.  «3'A 


El  Paao  N.G.  .35  |  .Nat.  Caah  B.  62  i  Texaa  Co 


94  .AUoml'ran.  5 '61  92  94 

•3  .Alumin  4’/a/73  92  94 

..  B.C.  For.  41*  81  81  84 
....  R..A.  Oil  51J/74  82  A3 

....  Buina  4  63  89  9i 

...  Can.Bltw  3',*  87  89 

Do.  4’,*,  81  82  84 

•9  C  Cemeni  SCa/T.S  82  83 

•9  irttli  two  ebarea. 


9*  Trad.  Fin.  4>*  69  107  112  o  .  n 

94  Triad  4^/71  M'a  96>, 

g4  |Tr.  Emp.  O  5  ftft  93’a 
•4  Do.  S^/67  ft.S  RordeR 

Wain.  Prod.  6  60  ftO'i  101 
'g.  Weston  4»4  71  10ft  C.P.R. 

ft4  I  5^/76  ftft'ft  lOO'/ft  raferpiMa 

Ift  1  Pa.T.  Can..  N.Y  *  Ldn  |re!anexe 
I  *  Stripped  onitg  debeaturejc  k  O 


13'’a  Gen.  Elec. 
53’’t;Gen.  Molora 
ft3V-4  Goodrich 
Coodve^ 
ftft  iGt.  No  Ry. 
Ift’ii.Guir  Oil 
31’4  fUinioa  Ceni. 


67  {Nat.  Diet 
44  j  Nai.  skteel 
72«/a|  N.ft'.  Central 
sq"il  Nm.  Am.  A\'\ 
45U  Nor.  Pacific 
125^4  Penn.  R.R. 
48^4  Pepfi  Cola 


H  jlnjand  Si.  idlftft  YOU'  Phillip*  Prim 
IS»/a!lnt.  Rav.  MU  Pure  Oil 

#3H  Int.  Nickel  Pf>U  Radio  Corp. 


26H, Texas  G.  *Swl.  26** 

Tl’-a'l’nion  Carh.  n4*ii 
.20*a  I'nioo  Pac.  2ftV* 

24'/^  I'nifed  .4ifr  ftU4 

44  jl'nited  4irli"€  ’6V» 

?0»i!lt.S.  Rubber  43U 

20’/s;iLS.  skteel  «7’/ft 

4.S  !W>stinFh'>*'«*  fto’/ft 

41’.*  W'oolworth  40’* 

34ri  YmiBftft,  S  xdl4  1N» 


e^von-Peilmt^r  Increases  Its  I  ^  Strafmat  Plans  iJune  Earnings 

evon-raimer  increases  ITS  Appo.nHnci.t  For  Imneriol  on  «  .J  . .  iNew  Oiekenso 

roc/ucf/on  Potential  Sharply  — —  -  -  -  ^  0" 

algary  —  Two  oil  discoveries.  Glen  Ewen  and  the  West  Spur 
ether  with  drilling  starts  for  Pipeline  On  a  160  ?cre  lease  <’om- 

,,  ..  _ _  panv-owned  and  diagonally  offset 

•  more  wells  on  their  success-  additional  320  acres  already 

bid  for  800  Crown  held  Pern-  „„  ,hp  h^oks.  the  Glen  Ewen  dis- 
a  acres,  this  week  put  Devon-jcovery  looks  for  199  barrels  a  day. 
mer  at  a  possible  peak  of  3,3.50  Successful  bidding  at  the  C.'own 
rels  daily  for  the  very  near,  sale  for  800  acres  in  Pembina  ac- 
ire  Completion  of  the  seven  counts  for  350  barrels  of  the  in-  If 
i-  wells  slated  for  the  next  two  crease  Drilling  on  the  first  two 
nths  brings  the  daily  barrel  of  five  wells  has  already  started 
put  of  the  company  to  twice  the  there.  i 

3l  of  the  October  19.56  merger.  ;  At  this  moment  the  fast  paced 
tepping  out  over  three  miles  drilling  in  S  E.  Saskatchewan  in- 
th  of  Weyburn  Field,  their  new  eludes  seven  exploratory  wildcats 
covery.  Deven  -  Palmer  Reef  close  to  proven  Devon-Palmer 
ith  Roughbark  8-31.  will  stretch  acreage.  Significant  in  the  past 
probable  boundary  of  that  field  week,  location  for  six  additional  | 
ireciably.  350  barrels  a  day  are  wells  have  been  announced  by  , 
dieted  for  this  new  well,  with  other  companies  less  than  two,  i 

mate  reserves  approximating  a 'miles  from  company-owned  leases  ;  ,  ^  . 

Ilion  harreU  under  the  ouarfer  brine  tn  <iixlepn  the  total  of  wells  -  ^  ®  ; production  value  of  $1.: 

lion  na  rek  und  r  the  ^arer;  bring  to  sixteen  the  tota  ot  '  A.  r.  Campo  d_„I  •  .the  economics  of  the  company  si sig  36  a  ton 

tion  farmoin  held  by  Devon- : being  drilled  by  others  offsetting.  ,  ^  .  NO.  Railkin  NlCKel  Cdv  proce.ss  to  be  favorable,  _ 

Imer  Ltd.,  through  Reef  Explo-  adjoining  or  not  less  than  two.  The  election  of  A  F  Campo  to  _  ,  I  Since  manganese  is  an  essential : ^ 

ion.  mues  awa.'  from  Devon-Palmer  the  Board  of  Directors  of  C3mt  y^QY\^\nalOV^iraS  lingredient  of  every  ton  of  steel  |  WeStCOaSt  Tram 

■imultaneously.  a  second  signi-: holdings  in  the  area  Construction  Ltd  has  been  an-  “  -produced  and  since  nearly  all  of| 

ant  success  was  scored  ati  In  addition  Devon-Palmer  Oils  nounced  by  its  President.  Mr.  fanacitv  Olltnilt  '  he  manganese  used  in  North iComDifitPC  LlttP 

ron-Palmer  Glen  Ewen  7-io,'Itd..  has  five  wells  on  drilling:  jules  Archambault.  P.Eng.  Mr  V-apaCITy  UUTpUT  I  America  is  curr^  imported]  *■ 

ighly  four  miles  northwest  of  .schedule  in  Alberta  !Campo  is  President  and  General  -  fr-n,  overseas  the  economic  de-  AUaarl  Tafnat 

- - T - Mana%  of  Canadian  Petrofina  ^orth  Rankin  Nickel  Mines  is  the! 


|2  New  B.C.  Wells  Stratmat  Plans  June  Earnings  Of  ithe  financial  times,  august  is.  1957 _ ^ 

'For  Imperial  Oil  D^AfliiAtiAA  fin  New  Dickenson  Up  ! ^  ,, ,  r..— rL*L 

j  Calgary. -Imperial  Oil  Ltd.  re  ^*^uaUCTIOn  yn  Toronto.  -  New  Dickenson  Mines  laKO/l  Co /ISO  /  U  tampDell  LlllDOUg. 

ports  the  addition  of  2  more  t^rias- I  a rQ0  Sralo  Ltd.  reports  estimated  net  earn-j  _  Arnillrinn  Ynrcan  - 

^aV°LS”"oilS  !n  rtfeTt-l  ^  _  ings  for  June  of  .87,347  -rnparedi  J-nto  .^ukon  ACqUIfingj^Can 

,ern  British  Columbia_  '  ®  ™"^‘’Vend  of  July^£s  yL  amo^  At  a  special  meeting  durin| 

I  This  brings  to  10  the  number  of  ning  to  build  a  plant  for  the  pro-  which  brings  estimated  net  earn-  sgks.OOO  as  compared  with  $652,000  Past  week,  shareholders  of  Yorcafl 
jPotential  oil  producers  in  the  field, jduction  of  70,000  tons  of  ferro- ings  for  the  first  half  of  1957  to  for  the  same  period  of  1956,  W.' A.! Exploration  Ltd.  ratified  a  prta 
larTa  and  oX'filniSLrtriLsk  compared  with  $239,635  in  Arbuckle  president,  told  sharehol-iposal  whereby  Campbell  Chibott- 

loll  accumulation  found  in  western  *foa  annually,  John  C.  Udd,  presi-  ^  mee  mg  ere.  iganiau  Mines  Ltd.  would  acqufca 

iCanada  to  date.  dont,  told  stockholders  in  his  an-  Bullion  output  for  the  month  of.  The  company  continues,  P/"®®*'; yn—an*-  assets  for  50fifi67  Tamn. 

I  Of  Imnerial  s  new  indicated  oil  r,„oi  amounted  to  $256,284  from  dent  said,  to  participate  in  outside  ®  assets  for  506,667  Camps 

successes  one  is  classified  as  o  milling  of  13,626  tons  Of  ore,  I  exploration  with  Consolidated  Zinc  bell  shares.  This  is  on  the  basii 

po^enDal  triassic  oil  well  an^^^^  The  company  is  considering! indicating  an  average  recovery|Corp.  of  Canada  a  substantial  of  one  share  of  Campbell  for  fou» 
other  has  been  as.sured  of  produc-  ''’^^**’”'^®  Ibis  project., of  $18.81  a  ton  In  May.  lr^;^^aholder  in  Yukon  Consolidated. ^'orcan. 

tion  but  is  awaiting  further  evalua-' to  be  located  in  Woodstock.  New  14.095  tons  milled,  output  "as '^^veral  claims  have  been  staked;  ’  c,,h,«cr  tn  .n. 

tion  tests.  Brunswick  .$2.58,702  or  $18.35  a  ton.  on  Clinton  Creek,  some  50  miles  ^he  deal  now  is  subject  to  ap< 

i  Imperial  reports  the  staking  ofi  Strategic  has  given  precedence]  For  the  first  six  months  of  the, north  of  Dawson,  a  participation, proval  of  Campbell  stockholder* 

two  more  one-mile  offset  well  loca-at  its  new  electric  furnace  proto- current  year  New  Dickenson  pro-i'®  "^''0  on  wmich  projecting  and-at  a  meeting  to  be  held  sometiM* 

tions  to  its  Boundary  Lake  di.scov-'t.vpe  plant  at  Niagara  Falls,  duction  was  valued  at  *1.440,324i®“^‘/‘:^  \ff"^nm^  ,s  planned.  The, j  September,  probably  at  the 

ery  in  an  effort  td  apprai.se  its'Ontario.  to  testing  of  mangilnifer- Trom  the  treatment  of  80.674  Hp 

land  holdings  and  *0  establish  thejous  ores  from  holdings  of  its  of  ore.  an  average  of  $17.85  a  ton.'lp®  of  Conwest.,  e  t  me  as  the  Campbell  annual 

trend  for  this  comparatively  newlStrategic  Manganese  Corp..  Ltd.,iln  corresponding  19.56  period  77.-'^,t^^5f  u"®  .V® 

oil  field.  subsidiary  j7.57  tons  or  ore  were  milled  fo’r,®°^®/'‘^''®  has  been  noted.!  yorcan  at  present  is  owned  59 

- '  ^Bulk  tests  still  going  on.  show  .production  value  of  $1,272,535,  or,.. '  meeting 'pr  cent  bv  Chibougamau  Mining 

Al...  >tbe  economics  of  the  company  si $16  36  a  ton  i"^®  reminded,  has  a  power  plantl  n-  -  ^  t  ? 

No*  ROnkin  Nickol  Cdv  process  to  be  favorable,  _  of  15.000  horsepower  capacity  with  ^ 


Fakon  Consol* d 


Campbell  Chiboug. 
Acquiring  Yorcan 


I  bince  manganese  is  an  essential,.,.  .  .  —  ....  — ^ - - — ..  ^  ... 

lingredient  of  every  ton  of  steel  WeStCOaSt  TraOS.  new  ventures  in  this  area.  |Rosario  Mming  Co.,  and  the  re. 

-produced,  and  since  nearly  all  of|_  ,  .  The  companv  is  pursuing  a  pol-j"’ .1’'  by  Newfund  Mines  Ltd. 

;the  manganese  used  in  NorthjCompleteS  Line  'O'  of  switching  its  investment  , 

I  America  is  currently  imported!  from  government  bonds  i  n  t  o 

he  economic  de-{A|iead  Of  TarOfit  growth  and  higher  yield  situations.  <'‘aims  in  Qiiebj’s  Chibouga. 

large  supply  of  U  At  the  year  ended  December  31,  mining  area.  It  has  a  copi- 

lorth  America  is  — —  1956,  holdings  of  marketable  secur- boundary  with  the  Campbell 

.strategic  import-!  'ancouver.  —  Announcing  oom-  itjpj  (^failed  1.991,353  at  cost,  with  Drilling  last  winter 


‘eston  E.  Dome 
ffers  Plan  For 
Igom  Control 


,  'Manager  ol  tanaaian  reiroiina  np.uM.,  ^  j.„ppjy 

:  satisfactory  manner  and  while  gold  Ltd  Other  Directors  include  Sal- first  of  Canada's  new  nickel  devel-imangane.se  in  North  America  is 
itself  has  been  deprejed  in  \^alue, I vatore  Randaccio,  V'ice-President:  !oper.<!  to  enter  production  this  vear.  of  considerable  strategic  import- 


V  p'  ^'’p^/ciHon;  Smce  funeup  of  the  2.50  ton  dailv  Thur.sday  last  week  of  a  market  value  of  $1,997,523’,  and  l<^ated  the  Henderson  orebodj 

again  be  jme  an  important  indus-  Marcel  Faribault.  N.P  .  Pjsident  .  Ti,n«  icf  ‘be  demand  ever  becomes  suf-  the  natural  gas  pipeline  of  West-  included  at  book  cost  Canadian  *be  boundary.  This  occur* 

try.  In  the  meantime.  Preston  is  and  General  Manager  of  General  capacity  concentramr  on  .lune  l5  the  proposed  Wood-stock  '"^,  ,  Trln  !!  ian  r  p  i  mining  and  petroleum  swSs  ""ce  has  been  estimated  to  con* 

continually  on  the  lookout  for  Trust  of  Canada,  all  from  Mont- excellent  progress  has  been  report- ^  treble  ^"smis.sion  Co  .  ^  tain  about  4,700,000  tons  of  ora 


favorable  properties 


\  plan  for  acquisition  by  Preston 

St  Dome  Mines  Ltd  of  a  con-|  West,  Decalta 

-lling  interest  in  Algom  Uranium  _  iiiL**  I 

nes  Ltd  will  be  submitted  to!  I  Bam  at  WUlfelaW 


real.  Giovanni  Ghella.  President  ed  in  production  and  recovery  manganese  output.  Poten-.M  McMahon,  president,  stated!  .  .  marW  grading  more  than  two  percent 

-  ■  "  ’  "  ‘  ’  •'duced'"'*^";  ns’o^rcln^r^^^^  V®- . at  triple 'that  the  final  weld  was  made  SrSs  Md  at  loTc^t 

l^ire:rof%3;,;’;"A;7he- S;  lV"^st;atSc"^tS‘Tas  trans-i^-^-^'’  Sil'ur. 

-!  production  for  the  week  ended  /.'j  pronertv  containing  some  Completed  .several  months  ahead  Arbuckle  gave  the  breakdown  at  _ ^ _  .• 

|.TuIy  2.5th.  however,  this  operating,  millfon  ton.^  of  manganese  ore  of  schedule,  the  line  will  carry  gas  w^th S  Analo-Rouvn  In 

Iprofit  might  be  achieved  in  a  thirty 'in  the  "proven."  "probable.”  and  to  most  large  British  Columbia 

:dav  period.  j-possible"  classes  to  its  Strategic 'cities  and  communities  and  Hunt-  k®  Rong*  FkW 

,  The  property  IS  .3.30  air  milesjManganese  Corp.  subsidiary.  lingdon,  100  mile;  ea.st  of  Van- ‘  h'!  »  mlliraf  I  aW Toronto  —  Anglo-Rouvn  Mine4 
I  north  of  Churchill.  Manitoba,  on  in®  addition  to  financing  the 'couver  will  connect  with  the  Pa- ^  ^  ‘  ^  Ltd  announces  pfansfor^the  S 

Jthe  we.st  shore  of  Hudson  Bay  inlwoodstock  operation,  Mr,  Udd'cific  Northwest  Pipeline  Corp,  _ _  Sufon 

1  Northwe,st  Territories.  [indicated  that  his  company  was  network  to  serve  the  Pacific  coast  renABIE  OUTPUT  UP  >"  da'ms  and  options  held  by  Rio 

j.  Initial  metallurgical  problems !  considering  plans  to  finance  a  [area  of  the  United  States.  „  .  .  ,  .  Canadian  Exploration  Ltd  In  tha 

have  been  ovejome_  During  the  I  copper-nickel  ore  mine  developed  |  initially  the  line  is  capable  of  ,  'if.' Rf*’ la  Ronge  area  in  northefa 


nes  Ltd  will  be  submitted  toll  cam  dl  VVmieidW - production  tor  the  wee 

areholders  of  the  former  com-;  -  Outnilt  i 

ny  at  a  special  general  meeting’  Calgary-A  five-comp jy  team.  1*1303553  UUTpUT  iJaf  ^iod  ^ 

be  held  in  Toronto  on  August  head  by  \5estern  Decalta  Pjro- 1  a  J  ParninOS  Off  ^  Thr  pronertv  is  330  ; 

ileum  Limited,  is  currently  drilling  Mna  Cdimrig)  VJII  :  me  property  is  .3.tn  , 

^reston.  which  at  present  has  a  ^  '‘,6.50  foot  Mississippian  test  ini  - -  -  IthTwelt  s^oll*^ of  Hildsor 

nority  interest  of  about  25  per , '' hitelaw  ar«  ^  N^orther":  A  drop  of  ^  WZ  thl  NorthweT  Territories 


^of  Ghella  A  Figh.  Rome,  iialy.  To  .Inly  2.5th  the  mine  bad  pro-^jg,  triple'that  the  final  weld  was  made  at Lu?: 

and  Giorgio  Valerio,  Vice-Presi- Sliced  1.691  tons  of  cjcentra  e  re- sufficient  mile  119  5  close  to  the  centre  of  were  c^rS 

Set/E^disr Mdan^far^  7ire:r'of%3;,;r;;7he's;  iv^itJStSr ntsxs  trans-  > 

: - fe^Jed  property  containing  some  ‘^"'^bleted  .several  months  ahead  Arbuckle  gav^^^^^^^ 

riiiiAiit  1''"'^!.  bo^'7..  this  operating rnillion  tons  of  manganese  ore  of  schedule,  the  line  will  carry  gas  anarlnfAn  i 

/VI3C3SS3  Output  I  profit  might  be  achieved  in  a  thirty 'in  thp  ..proven."  "probable.”  and  to  most  large  British  Columbia 


nt  in  Algom  has  worked  out  a  Alberta  on  an  83.000  acre  farmout' duction  of  Macassa  Mines  Ltd  in  ;'nnnwe,.^T  ernione.v  indicated  that  his  company  was  network  to  serve  the  Pacific  coast  renABIE  OUTPUT  UP  i"  claims  and  o 

al  with  irTinm  Mining  Co^  the  Shell  Oil  Company,  fhe  first  6  months  of  this  year  metallurgical  problems  '  eonsidering  plans  to  fmanj  a 'area  of  the  United  States.  | 

nada  Ltd  whereby  holdings  of -British  American  Oil  Company  gj,  compared  with  the  correspond- j"  tbe^coppernickel  ore  mine  developed  |  initially  the  line  is  capable  of  !*-I,  1®  Boose 

•  latter  in  Algom  wilf  be  Lirn'tcfl.  Central  Explorers  Limited  period  of  1956  was  carried '' ^  18th  there  were  by  gtrat-Nickel  Mines.  Ltd  ,  an  80  moving  400  million  cubic  feet  of  i '^*®“  Saskatchewan, 

changed  for  shares  of  Preston.  ,and  Inland  Resources  Corporation, 'rilht^  through  to  net  earnings,  cent-owned  suh.sidiary.  jas  daily  but  by  addition  of  extra The  claims  i: 


changed  for  shares  of  Preston.  iniana  rtesources  corporation, 

[f  the  deal  is  competed,  \V\  H^  gw  Decalta  Millheads  averaged  2,87~.  nickel. UArArAAVPt 

■uck.  pr  jident  of  Preston  Ea.®  ,  ^  ^gJ^'’Xll  J  ^  ^  ”  ci'c -I?  Wer  with  concentra-^  Wright-MargrCOVeS 

-me  states,  his  company  "’•!  'p'*"  Canadian*  ExSat^^^^  averaging  12..5^r  nickel  and  Production  Shodcd 

ve  a  minimum  of  ol,19  per  cent  to  12‘,  cents  a  .share  \  aliie  2  copper.  In  the  week  ended  ,r  7u.  vTi”?  , 


right  through  to  net  earmngs, 

recovered. 

which  are  reported  at  $256,418,  averaged  2,87~.  nickeU 

equal  to  9*2  cents  a  share  on  g^^^  n  83^8  copper  with  concentra-' 


gas  daily  but  by  addition  of  extra  ,  ore  averaging  jbe  claims  involved  are  those 

I  compressor  horsepower  capacity!^  , '®  f^Poft^  by  Rename  ^.jjbin  a  radius  of  24  miles  from 
jean  be  inrrea.sed  to  660  million '  E’”’  m*'  /he  six  months  Anglo-Rouyn’s  own  copper -gold 

I  cubic  feet  dailv  30  last  This  repre-  property. 

:  Dry  clean  natural  gas  from  the i ^  P'’'’’  Canadian  Exploration  Is  the 


erest  in  Algom  and  if  all  share  Bawden  Drilling  and  Trans  production  for  the  period  was  i,'uv'2Dh^T-n  tins  of  rollenlralls  "ncbt-Hargreaves  Mines  Ltd.' xonhwest  Alberl.a  fields  now  is exploration  arm  of  Rio  Mm- 

rchase  warrants  of  Algom  which  Empire  Oils  are  drilling  Decalta  ”,  J,  030  953  gs  against  $1,-  ;I  pi  rll,vIrpH  f  rlml  '‘‘’P"'''®  f'”'  *be  flowing  into  the  line  at  the  north-  Pf'"^  »*»”"*  '"f 

w  are  outstanding  are  exercised,-'’!  aM\hitelaw  No  in-27-82-,3.  The  ,21  ir],  .  pra  avprall®'’''""''  '!’.'® ^'*’1  TO  end  and  in  the  cleaning,  purg-  f'  yielded  $520,988  or  $6.88  a  which  holds  a  controlling  interest 

total  of  64.99  per  cent  of  the  out-: miles  wjt  and  north  ,g,g,  g,  ^,9  ,gn,  pf  ore  1 :ipCir;,„H  0 ^*^37.032  from  the  milling  of  ing  and  packing  operations.  At  the  _ in  Anglo-Rouyn. _ ^ 

inding  shares  ol  .Mgom  will  be  I  'be  Uhitclaw  gas  field  and  one-  handled  in  the  firM  6  months  Incnniratoc  avoralno^^  n  701^  i‘‘'3-328  1'”’^  '’f  mdicfiting  an  smithern  end  the  same  operations 

Id  bv  Preston  half  mile  south  of  SIicll-B.A  White-  L  /I  averaging  18  70*3^  average  recovery  of  $1,3.00  a  ton.  ...  e  heinc  mnducted  with  paJ 

To  comple^te  the  control.  Preston  ‘a"’  in  ah  jdonment  tnl'^in  s^r’peri'od  last  velr  '  idl^'^lnK^  2-tr"the^m[]i  nlodnced  ’ '’f, flowing  in  from  the  Pacific  Nofth'; 

11  submit  a  by-law  to  stock!  Costs  of  drilling  the  venture  xvi!l  ‘o"-  "^  ‘  '  •  ‘ July  2dli.  the  mill  produced^  Pipeline  s  fields  in  New  ilOTIOC  Trt  IIIIDCnCTCDCIl 

Iders  for  an  increase  in  author- shared  40".  by  Decalta.  25"c',^C7i^  fa'  f'emp  3.®  ons  of  jnc  jfrates^  of  $15.01  a/on.  for  the  fir.st  I  Mexico.  I  NU  I  ILt  TU  UNKbUlO  I  tKCU 


11  submit  a  by-law  to  sfocki  Costs  of  drilling  the  venture  f  'Hay. fields  m  New' 

Iders  for  an  increase  in  author- !’’«  shared  40"f  hy  Decalta,  25'>'  tn'iipany  ’^^Ports  that  ne  e  p  3,6  tons  of  concentrates,  the  ea-,age  of  $15.01  a  ton.  for  the  fir.st  Mexico  I 

pd  capital  to  seven  million  shares^ by  Marigold  10^  by  Partridge. [J^olposur?  oM  .599  bagging  faciU-  ,hree  months  this  year  _  Tl,e  northern  and  southern  gas' 

•  the  creation  of  four  million  onel,‘b  “b-V  Bawden  Drilling  and  15'^  .^.-oi-oo.nn  i-  •_  ,  n  .•  t  .jj-,  aiI  f'ps'rating  costs  for  the  second  jj;  expected  to  meet  at  compre.ssor; 


.lune  .30.  1957.  ore  reserves  were  imiim  output  and  reeoverv  Diir-  Operating  profit  was  higher  at 
estimated  at  8.31.386  tons  grading  ing  the  week  ended  July  25th  the:$i36,099  against  $134,171 

0  457  ounce  per  ton  250  ton  daily  rapacity  mill  operaf-]  _ 

Work  IS  proceeding  to  prepare  ed  at  approximately  35  tons  be-  UNLISTED  MINES 
for  an  increase  in  m-lling  caparity  levv  rapacity  ,  ^  ^  ^  , 

hy  100  tons  per  day  It,  is  ex-  Thic  year  s  production,  av  ailable i  o„„„oon.  *v.r  1?.  i-"!! 

pertfd  that  this  work  v.ill  be  for  .^.hipmenl  this  season,  is  ex-'  bia  A--k*rt  Bid 


-p-  ■  nV  13  343  non  tnnt  '■''mpleted  and  the  dadv  tonnage  perted  to  exceed  slightly  over  6.000  Abn«  7 

g  0  64  per  rent  copper  and  before  the  end  of  the  *on.  These  roncetrates  have  al-'Am*nc  77 

ler  cent  molybdenle  have  current  year.  jody  been  sold  at  Promium  prices  pyv  i.i 

idicated  by  work  earned  out, - to  over.^eas  buyers.  F.O  B  the;Vi«r^h.b  n 

'  Copper  Basin  property  in' NorpOX  PloHS  '  '' _  iB^mom  s 

a  by  International  Ranwick  n  ■  _*.•  11  j  *>1  r'  -Pros,  chih  .rn 

accordiiiE  to  comnanv's  an-  KCOTOa H IXOTIOn  lOiOno  NOT  I  (90S  Bik  nvii  2s 


Siscoe  in  De3l 
On  Oil  Properties 


•  the  creation  of  four  million  one  I Drilling  and  15  r  •  new  ore  averaEins  rnan  incfaiiatian  nf  aariu.nnai!  '’Pleating  costs  lor  me  •  evonu  j,;  pj.ppg,p(l  ,g  ,^pp,  g, 

illar  shares  The  basis  of  ex-:by  Trans  Empire  Shell  and  B  A  "neal  ippI  of  new  oie  avciaging  i  pon  installation  of  additionOljquarter  were  moderately  lower.! ,.pp,j  _  -  jn  niiles  south  nf^ 

lan'^e  is  233  shares  of  Preston  for  cpfsm  a  ,50^1  interest  in  the  well ‘3  uunce  gold  per  tj  over  an  equipment  the  mill  will  be  pushed jamounting  to  $.500.93.3  compared  Q,jp  g  |  on  September ’to'  I 

!c^l00  Shares  of  Central  and  Inland  ^'Prage  width  of  6.3  feet  As  at  above  capacity  to  a  point  of  max-}wifh  $.521,871  in  the  Marrh  quarter  Septemher  10. 

eiion  oHhe  arrangement  Pre-ton  retain  a  10'^  net  carried  interest,  -’''"e  .30.  19,57.  ore  reserv  es  were  irniim  output  and  reeoverv  Dnr- Operating  profit  was  higher  at  .  ^  , 

Lid  hav  e  ?700%  shlVero^ - -  mg  the  week  ended  July  25th  the:$i36,099  against  $1.34,171  ,5,5006  111  DCd  [i 

Jj  il  ♦  D  *  I  U  Punce  per  ton  2-'n  ton  daily  rapacity  mill  operaf-]  _  ] 

It  IS  difficult  to  e.stimate  accur-  KSHWICK  HaS  Work  is  proceeding  to  prepared  at  approximately  35  tons  be-'  UNLISTED  MINES  Qu  Oil  PrOPertleS 

ely  the  earnings  of  Algom.  Mr  DU  nro  Pn«rr%#fve  m-lling  capacity  levv  rapacity  ,  ^  ^  '  lupciiica  ^ 

'-uck  points  out  hut.  he  savs  is  »'9  Ure  KeSGrVeS  ov  too  tons  per  day  It  is  ex-  This  year  s  production,  av  ailable,  ,,  .  j  u 

ic  felt  that  they  will  be  suhst an'  _  P'“c'p'‘  ‘bat  this  work  will  be  for  shipment  this  season,  is  ex-'  b-a  A,K*ri  B,d  a.vv*<i  Su-pp  Mmes  Limited  bas  an- 

ql  and  will  assure  Preston  fl  lar-P  Ore  reserv  e-  of  18  848  000  font  completed  and  the  dadv  tonnage  perted  to  exceed  slightly  over  6.000  Abn«  7  10  M-ii  me  m  nonneed  the  proposed  consohda-' 

31  and  will  assure  Preston  a  larfeC  ore  re^jOPe  of  lo.o4,v.ooo  'ons  i  ■  tone  These  enneetratee  have  al-'A'r^r-c  57  .in  n,.  mu  s  s  ;tion  of  its  ind»pendent  oil  and  gas 

v’cnue  grading  0  64  per  rent  copper  and  "’crea'^po  neiore  me  ena  ni  me  -  «■.  ..Miieuaie,  ai  ^  QacL-aroi,a 

Rio  Tinto  is  to  rail  a  -vnenat  0  10  oer  cent  molvbdenUe  have  current  year.  'oady  been  sold  at  premium  prices  p*,.  i.i  t.s  'N.p.mn  17  21  aJ'f^Pls  in  Alberta  and  Saskatche--i 

Pin  Jinm  is  /  rail  a  special  uiu  per  cent  moijDdenne  nave  ,g  nvor^eas  hovers  FDR  the  AU.sChib  12  is  Nnrhi>*.i  v,  r-,  -wan  into  \ulean  Oils  Limited,  to-l 

eeting  of  it.s  debenture  holders! been  indicated  by  work  carried  out - .  •’  p.id  Mm  si  34  iNorcopr*i  n  ■!f;e.|hcr  with  intere.sts  of  Newrlare 

ask  permission  for  the  exchangc^on  the  Copper  Basin  property  in' NorpaX  Plans  _  iBmmom  s  Oils  Limited  and  New  Davies  Pet 

its  .Algom  shares  for  Preston  Arizona  by  International  Ranwick  n  ■  1  1  j  m  a'i  r’  ipros.  ctuh  .so  4n  ;r)nt  Vir  \  i.v  20  iroleums  Limited  i 

lares  Ltd  .  acroiding  to  company's  an-  KCOrganiZOTIOn  Inland  Not  I  Q»OS  bik  nth  2s^  .30^  ,ormiHd  ^  vv  sv  ;  pnllowing  the  consolidation,  by. 

The  Preston  gold  mine.  Mr  nual  report.  Toronto  —  At  a  special  meeting  Line  Ncor  Completion  'r«'m''^vlng  pasraiir"  s  li’  terms  of  which  Siscoe  will  be  the! 

ouck  states  is  continuing  in  a  It  1^  estimated  .1  D  Bateman  pf  shareholders  of  Nmpax  Oils  and  v-anmnvpr  Annpnnppmant  ic.C!’.'*’ ''’P-  ,  J"  p, J  ,  ima.jnr  shareholder  in  Vulcan  Oils, I 

■president  state.s.  that  with  Conner  Mmac  r  m  m  hr  haiH  hnrp  nn  An-.  . r  I..  ..rf'  ...1 .  .,f  I,.l . I  1..  ‘  r  i«  o-i-'i"-’  -P'^p  Pru'ides  for  a  .stock  consolida- 

....  ,  at  .30  cents  a  pound  an  operating  n^t  nth.  authorizatinn  will  hr  .  •  _  , , .  ....  m  4R  .-m  «ueio  s  s  tion  on  a  one  for  two  share  hasisi 

A  New  ADDrOaCh:  P'pfP  of  before  taxr..  ..ought  tor  a  propn.od  increase  au-  7  ''"lean  Oils.  Announrement i 


10  Mill  ( nn 

4  ,N>w  1.01  If  } 
l.S  ’Nipiron  17 
1^  NorhoAij  '' 
34  (Norcopper 
37  .NoH€**»j  1  r.y 

10  'Okland  ^ 

40  ;Onr  Nir  \  1.9 
.30  .Orffiold  Vi 


louck  states  is  continuing  in  a 


jC.Tavolin  ?1*4  22*-4  M'-ntrotnor 
■Cont  Mng  75  Pasrafis 


A  New  Approach: 

SUCCESS 

!N  THE 

Canadian 
Stock  Market 

By  following  the  fundamentals 
'of  the  Canadian  market, 
Mitchell  clients  have  been 
avoiding  losses  and  making 
money  —  even  in  today  s  bad 
markets 

For  .$5  00  you  ran  have  a  -ix- 
week  trial  subscription  plus  a 
bonus  booklet-  How  To  Make 
A  Business  Of  The  i Canadian! 
Stock  Market  The  address: 

Mitchell  of  Canada  Inc  , 

Dep't  P-98.  1420  Genesee  Bldg  . 
Buffalo,  N  Y. 


30  Provinnal  3 

80  On#  Coh  J  10  1  r,o 

24  Guidon  24  20 

.^4  Wueio  0  0 

profit  of  S461T.00  before  taxr..'.jught  for  a  prop  joH  inereaj  au-  ,  8  ,r.s"U’'  '  2?, 

could  he  realized  annually,  lieithnrized  rapitai  of  companv  fo  six  p..',-  ,,  on'f^ibson  m  'Srottrhih  4  r 

says  This  could  be  done  by  com-  millirn  shares  by  the  ereation  ol  .on  ^  ^  ’  .In VitT  Lai  Is’  In’  '1 

billed  open  pit  and  underground  additional  1  million  .51  par  .'.liare.5  the^  entire  line  will  be'”'''b"nli  7  I'n  stiriirhi  i 

mining  at  a  rate  of  1.000  tons  daily  and  changing  corporate  name  to'  .  ,  ,  /Tm.r  Ash  s  s  Tnrroim  i  4 

involving  a  capital  expenditure  es-  Norpax  Nirkd  Ud"  7aLLf  iLLVlLer"""  Tn  ,4 

tiinated  at  $2.S87,onn  However  it  F  M  Fif'ld'’r.  pre.^ident.  state.s'''/  vrcioo  iL^aiviiie  is  w.drn  i.  .sn 

IS  not  considered  feasible  to  place  that  it  has  been  decided  to  pro-  mlTcThanTL'^  milel  "  w"’co'p''i  no  ,  In 

the  property  in  production  at  this  ceed  with  mnstruefton  of  an  ac-  .j”.”'  Mam  ox,  12  is  ;vn*.  nave  17  20 

time  ow  ing  to  the  current  low  price 'cess  road  to  the  mine  w  hirh  will  '’f  PH'"’  strung  and  welded  and  Mar  Bird  i4  is  1 _ 

for  copper  enable  the  bringing  in  of  heavy 'f'sfr’buDj  /y®!/^!®  are  7o  ' 

Balance  sheet  at  December  31.  equipment  for  mill  con.struetion  complete  "ork  is  proceeding ^  r—  ■ 

19.56.  shows  cash  of  $S5.,543  and  during  the  winter  The  cost  of  the  on  four  hranrh  lines  | 

I  receivables  $28,913  Current  liabili- ‘oad.  together  with  expenditures  - - - - 

tics  are  shown  at  $60,218  necessary  to  complete  the  under-,  Pickle  CrOW  1st  Vaea.ri<lilICtO 

. . . ground  develnpmont  at  the  mine.l  u  |i_ 

I  L  Dl  jealls  for  a  total  expenditure  in  “O”  Production  Up  _ _ 

NCrr  LaKG  r  ions  ;ccss  of  funds  in  the  treasury  For  T  nr  on  to  — Although  average! 

Boost  In  Caoitol  reason,  direetors  have  ar-  grade  of  ore  values  was  lower,' financial 

i  r*  If.  canged  a  firm  underwriting  on  2on..  increased  hulion  output  of  Pieklei  Ch«r(fr*d  B»nii»— .'i»s  .n 

I  Toronto  Directors  of  Ken  9^,9  .shares  at  $1  per  share  and  the  C row  Gold  Mines  in  the  second  I’nrund  d»poiii» . 

Lake  Min«>s  Ltd.  have  called  a  ,n(-|-f.3tp  ,fi  authorized  rapitai  will  onarter  of  this  year  raised  value |  TotaT^Lnans'’'***'* 

special  meeting  of  stockholders  p,.r,^.irjp  tl,p  shares  of  production  for  the  first  half  ofj  Life  insurance  sai.a 

for  August  23  to  ask  approval  of  [,  estimated  that  $2..50n,nnn  this  year  to  $7,53,227  as  compared  Brsi.vF.ss  coniutions-d  n  s. 

its  stockholders  for  an  increase  in  (p,  $3  million  will  r*ver  the  cost  with  $712,121  in  the  same  period  General  Eronamic  situation— 

authorized  capital  *0  two  million  g  i.nno-fon  a-day  concentrator  of  19,56  Value  of  output  in  the  sec- 

shares  by  the  creation  of  an  addi-  g^j  necessary  equipment  as  well  ond  quarter  was  $404,069  against  'I”  .  r...!. 

tional  1.400.000  shares  of  40  cents  gs  deepening  the  shaft  to  l.ooo  feet  $.367,965  in  the  corresponding  quar-  M'inerai'"’prodnction— 
par  value.  _  _  _  from  the  present  400  feet  level  'ter  of  last  year.  oow-s  mot . 


«vod  Mines  Limited  has  an- 

in  nonneed  the  proposed  consolida-l 
?  tion  of  its  ind'-pendent  oil  and  gas 
2’,  assets  in  Alberta  and  Saskatche-- 
61  wan  into  Vulcan  Oils  Limited,  to-' 
’’  .'Igclher  with  intere.sts  of  Newrlare' 
n  Oils  Limited  and  New  Davies  Pet 
zn  iroleums  Limited  i 

!  F'ollowing  the  consolidation,  hy. 

11  terms  of  which  Siscoe  will  be  the! 
|ma.jnr  shareholder  in  Vulcan  Oils, I 

2"  plan  provides  for  a  stork  consolida-: 
'a  :tion  on  a  one  for  two  share  hasisi 
f  of  \'ulran  Oils.  Announeement ' 
/’  points  out  that,  in  exchange  fori 
I"  jits  independent  nil  and  gas  inter-] 
J  psts.  Sisroe  is  to  receive  1.904049; 
4  I  of  the  present  shares  of  Vulcan 
'Oils  of  $I  par  value. 

,sn  I  The  name  of  the  new  company; 

12  'is  to  he  changed  from  Vulcan' 
iOils  Limited  to  Si.scalta  Oils. 

!  Limited  , 


Canadian  Business  Index 


NOTICE  TO  UNREGISTERED 
SHAREHOLDERS 

Drilling  on  two  deep  wells  is  scheduled  to  begin  on 
your  company's  property  during  tho  current  month. 
Results  from  the  slim  test-holes  drilled  during  1956 
indicates  reason  for  optimism. 

Register  your  shares  in  your  own  name  and  recelva 
regular  bulletins  os  your  company  receives  reports  on 
results  from  the  well-sites. 

REGISTRAR 

GUARANTEE  TRUST  CO.,  LTD. 

610  St.  James  Street  West, 

MONTREAL,  P.Q. 

To: 

Oilmont  Petroleums  Corporation  (NPL) 

1519  Pine  Ave.,  West, 

Montreal,  P.Q. 


Pleott  keep  me  informed  on  the  rciults  of  your  current 
driUing  program. 


Boost  in  Capitol 

Toronto  —  Dirertor.i  of  Kerr 


Ch»rter^d  Bank*— 3J 
L^pmand  Depoiif* 
Saving!  Deposits 
Total  Loans 
Life  Insurance  Salfa 


I.SM.oon.nnn 

6. Kil, 000.000 

5.499,000.001) 

591.300.000 


.3.554,000,000 

5.M4.000,Of>0 

5,289.000.000 

483.800.000 


Phont  Number 


par  value. 


ne  STORY  of 

BERYLLIUM! 

Canada's  Newest  Contribution  to  the 

NUCLEAR  •  ELECTRONIC  •  AUTOMATION  AGE 

We  have  available  copies  of  an  infnrmati'e 
booklet  on  this  rare  metal  prepared  hy  th^ 

Research  Staff  of 

DALHART  MINERALS  LIMITED 

which  IS  now  mining  this  interesting  metal  on  extensive 
properties  in  Manitoba  -Tust  mail  the  attached  coupon  and 
we  will  be  pleased  to  send  you  a  copy  without  obligation. 

A.  C.  MaePHERSON  &  CO. 

Members  Broker-Dealers’  Association  of  Ontario 
9  Adelaide  Street  East,  Toronto.  Ontario 

Without  obligation  please  send  me  the  informative  booklet 
on  the  Story  of  Beryllium,  and  information  on  Dalhart 
Minerals  Limited,  a  speculative  security 


THE  OIL  MARKET 


Tronsoctionft  on  Toronto  Stock  Eichongo 

frif>9inr  qurfi^tinns.  4ug  1957) 


City  or  Town 


Telephone 


Salei  Stock 

High 

LsOW 

ClUM 

oalet  Sioue 

Hlgb 

Love 

Close 

7.100  Acm^  Gai 

Iff 

17 

-17 

12.124  .Jupiter 

25 

2  75 

300 

4.7FI0  Ajax 

79 

*8 

66 

14.ft.50  Lib  Pete 

45.700  I,  pftfi 

2  40 
.19 

2. VS 
17 

2  21 

.17 

51,r76AP  f^ns 

*>4 

55 

S6 

5.500  Ma  lira  ns 

.06 

.0514  .06 

"8.703  Am  l-Mu** 

32'- 5  313 

30’- a 

22.1ftft  Marigold 

26 

.20 

20 

Ifio  Amur^^ 

«.  Oft 

8  ftft 

5  00 

26.246  Mfdal 

25 

3.70 

3  80 

24.i<>0  Anchor 

16 

15 

15 

5.996  M^r  Pete 

15  00 

14.00 

14  00 

n>24Bai!«y  S  A 

15  62 

14  25 

14  5ft 

949.10ft  Midcon 

1  21 

91 

97 

1.845  Bai’pv  «  Vi  pr 

27  ftft 

2^  ftO 

25  on 

67.324  Mill  Cjty 

33 

.90 

.30 

52<'  Do  rr 

3112 

30.00 

30  Oft 

s.^^ftO  Nat  pet# 

4.55 

4  00 

4  00 

11.850  p3*’ff 

3  25 

2  75 

2  S2 

34,500  N  R'-iStnl 

.52 

,45 

.4514 

1.9.50ft 

tft 

09’ 

*  <'9-^ 

n.i46  N  P  D^m 

C6 

2  56 

2  .55 

:.C0ft  Rra 

9S 

9ft 

no 

5.69ft  V  f>arrb 

n5 

2.00 

2  00 

13.411  F-J* 

2  85 

2  51 

2  55 

2.000  N  nnrord 

30 

.90 

30 

26.6., ft  f  a'j-''  a 

1  Oft 

ss 

21.399  N  navies 

25 

,21 

.21 

1  30 

I  2  -5 

1  25 

.31,275  N  Gas  Expl 

2  50 

2  25 

2.30 

3//f9iai  r.d 

.91  Oft 

31  00 

3!  Oft 

14,350  N  Cont 

53 

.50 

.50 

v(avdn  rr^n 

4  9ft 

4  80 

4  80 

I’.snn  N  H'jn 

.18 

15 

-15'4 

•  f  Oil  Ld.‘ 

2  17 

I  90 

1  90 

.3,417  N  Superior 

22s 

2  1ft 

2.10 

i.ft  »o  (  ?  Ol’ 

4 

3  55 

.3.75 

7r.4on  Norpsx 

,83 

.60 

.70 

:‘'ftii(;5  Ff'» 

7  cft 

7  1ft 

7  20 

4.7''0  .VorthrsI 

43 

44 

.41 

:3.3:ifdn  Ad  Oil 

58 

52 

.52 

3,3no  NT  Oils 

5  20 

5.05 

5.C5 

14.939  Cdn  Afl  Oil 

8  45 

7  65 

7  73 

i,n:o  Do  wt. 

2.85 

2  45 

2.43 

20,5.50  C  Br  Emp 

74 

<55 

.67 

8,30P  .Vortild 

70 

.61 

.65 

12.100  C  Ch’^fln 

2  15 

1  85 

1  95 

63. 133  Oil  S-lert 

ft9 

.071.1 

.08 

!8  50OC  Dera  utg 

1  05 

75 

75 

•S.Ipn  Okalta 

2.35 

2  15 

2.15 

31.187  Cdn  Dev 

a  9ft 

7  10 

7  20 

!I.227  Pac  Pete 

31.00 

29.25 

29.25 

14.037  <■  Fx  Gas 

9  no 

7  8ft 

7  8ft 

4.301  Peace  Pner 

12  75 

11.30 

11.87 

2  725  C  High  <.r 

89 

82 

82 

0.700  Peruv  Oils 

1.56 

1.39 

1  42 

8  193  C  Homestead 

2.8ft 

2  55 

2  65 

41.730  Petrol 

82 

75 

.7.3 

9  one  HusKv 

2''. 37 

19  00 

19  25 

9  250  Phillias 

1.65 

1.50 

1.53 

3.320  Do  VI  <S 

12.87 

11.00 

11.50 

3,600  Poniler 

-67 

.60 

.60 

.500  c  W'Ulistson 

2  75 

2.40 

2  40 

2  800  Prairie  Oil 

4  38 

3.85 

3  85 

1.720  Canadusa 

36 

.35 

35 

84.236  Provo  Ga« 

4.05 

3.75 

3.90 

8,429  Canso  Nat 

2  25 

2  10 

2.12 

33,600  Reef  Expl 

.17 

.14 

.14 

19.231  Canso  OJ 

3  00 

2.04 

2  40 

4,900  Rich-aU 

1.55 

1.45 

1  50 

6,300  Charter  Oil 

3  45 

3  00 

3  05 

19,354  Rockv  Pete 

.43 

.30 

.35 

200  Com  Pete 

3.7.5 

3  fi5 

3  65 

2,586  Ro> aliie 

19.25 

19.00 

19,25 

12.000  Conro 

.12'*^  .P 

.10 

102,800  Sand  Riv 

.21 

.15 

.18 

18,300  C  A!lenbe« 

12’^  11 

11 

15,600  Sapphire 

1.40 

1.25 

1.35 

4.500  C  Cordasun 

21 

20 

.21 

60  Sapph  debs 

57,00 

56  00 

56.00 

20.333  C  Dragon 

53 

45 

49 

57,099  Scurry 

3.80 

3.25 

3  35 

11.855  C  East  Cr 

43 

40 

.40 

58.055  Secur  Fret 

8  25 

7  25 

7.80 

14.735  C  Mic  Mac 

4  95 

4.60 

4.70 

1,000  Souris 

.20 

20 

.20 

20,000.Coq  peak 

.12 

,10 

.10 

6,828  Sou'h  U 

.32W 

.27 

.32^ 

3,650  C  West  Pete 

8  25 

7,50 

7.50 

70,340  Spooner 

.38Vi 

.34 

.35 

8.745  Cree  Oil 

6  20 

5.50 

5. 50 

70,571  Stsnuell 

1.45 

1.34 

1..96 

28,775  Do  wts 

3  55 

3.25 

3  ?5 

15,800  Tex  Cal 

.75 

68 

.74 

38.883  Dev-Pal 

2.11 

1.86 

1.93 

13.800  Trans-Em 

2-95 

2.70 

2  70 

8,300  Dome  Exp! 

12  50 

11.50 

12."‘0 

6.670  Do  rts 

.30 

.28 

.28 

.56,800  Duvex 

.17 

.14 

15 

37,760  Triad  Oil 

7.10 

6.85 

6.90 

49.466  El  Pen-Rey 

.21 

.18 

.20 

100.360  Vn  Oils 

3.50 

3.10 

3.15 

13.225  Fargo 

7.50 

6.40 

6.40 

27,990  Vulcan 

.80 

.70 

.70 

80C  Gen  Pete 

5.50 

5.00 

5  00 

5,650  Wayne 

.18 

.15 

.161.4 

1.400  Do  A 

5.00 

4.50 

4  50 

35,334'Wespac 

.27 

.181^ 

.2ft»/4  ! 

310  Gr  PJaina 

35  75 

35.50 

25.75 

31,425  W  Maygill 

2  45 

2.25 

2,35  1 

1.310  Gridoa 

9.10 

8.60 

8.60 

29.590  W  Decalta 

2.30 

2.05 

2.11  1 

2.400  High  Crest 

1.40 

1.32 

1.39 

8.700  Do  wta 

.82 

.71 

.75 

33.500  Highwood 

.42 

.35 

.35 

14,609  W  Naco 

2.10 

1.98 

1.98 

6,468  Hume  Oil  A 

18.50 

17.25 

17.50 

168.700  Van  Can 

.16 

.12V^ 

.121A 

3.871  Do  B 

18.25 

17.00 

17.00 

8.105  Oalbousit 

.29 

.25 

.25  1 

13,500  Humber 

1.60 

1.45 

1.45 

l.OOO.SW  Pat* 

1.05 

1.00 

1.00  1 

lod^x  of  loduttrUl  Prod'D. 

Mav  -  1935-n=:I00  285  f 

PrndurtfoD  and  Gecara)  Butioeat 
Minaral  Production— 

Gold— 5  mot .  Ounr^s  1.822.54' 

Aabesi'^a — 4  mot. .  Tons  5,688.18* 

Coal— 5  mot.  Tons  .3.301,32.1 

Iron  Ore  Ship.— 5  moa  . i  Tons  6,614.110 

Manufacturing  Production 

N>uaprlnt--«  moa.  .  Tons  3.311.586 

W’oodpulp — 8  moR  Tons  .5.2<»f'.962 

Fine  Paper  5  moa.  fSh.  To-'ii  ri.’^.5 

Psperboard---8  mos.  Tons  435.273 

Wrapping  Paper--8  mos  Tons  1.34..502 

Steel  Ingoia— 6  moa  /Sh.  Tons!  2.613,096 

Pig  Iron — 8  mos.  i^Sh.  Tonsi  1,923.073 

Auto  Sales- 5  mos.  (I'nits)  182.087 

Paints.  Varniahei  Sales  5  mos.  $  55.010,573 

Manufacturing  Inventories-  May  4.798,193 

FOREIGN  TRADE— D.B.S. 

Total  Exports  .  6  Months  2. 287, 100, 000 

Total  Tmporta  ...... —  4  Months  1,898,500,000 

U.S.  Balance  . .  12  Months  -1,287,700.000 

t’.K.  Balance  .  U  Mon»bf  +  333,800,000 

domestic  trade— n.B.8. 

Chain  Store  Salea  5  Mos  229,442  000 

Department  Store  Sales  .  5  Mos.  463,092.000 

Retail  Sales -5  mos.  5.671,135,000 

Wholesale  Sales— S  mos,  3,231,080,000 

Rail  Carloadings  Week  July  31  132.433 

Do  Cum  Total  2,320,675 

PRICES— DB.S. 

Who’esa!#  Prices  .July  <1935-39— ino)  228  0 

Consumer  Index — July  <1949  —  100)  121  9 

GRAIN  sTAriSTIf  S-D  R  S 

Wheat  in  Store— July  17  (Bushels)  .387,129 


229,442  000 
463.O92.000 
5.671,135.000 
3,231 .080,090 
132.433 
2,320.675 


2,269.900,000 
1,804.600, 00<» 
-  840.000.000 
+  373.500.000 

209.907.000 

440,114.000 

5.320,379.000 

3,052.127.0<i0 

133,876 

2,508.554 
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LET  THE  CANADIAN  PACIFIC  / 
DEPARTMENT  OF  INDUSTRIAL  DEVELOPMENT 

GIVE  YOU  A  CLEAR  PICTURE  OF  CANADA 


Industrially  and  economicallf 
Canada  is  growing  by  leapt 
and  bounds  .  .  .  and  authori¬ 
ties  foresee  a  continuation  of 
these  healthy  conditions.  But 
if  you  are  planning  to  set  up  . 
manufacturing  or  sales  facili-  , 
/es  in  Canada,  you  should 
^first  bring  the  Canadian  pic¬ 
ture  sharply  In  focus. 

That's  whero  tho  Canadian 
Paci6c  Department  of  Indus¬ 
trial  Development  comas  in  —  . 
we  have  the  facts  you  should 
know  —  facts  on  plant  sites, 
power  availability,  labour 
supply,  raw  materials,  trans¬ 
portation,  market  potential  —  ' 
to  nam#  only  a  few. 

Through  o  widespread  nof* 
work  of  agents  and  offices,  ' 
we  have  collected  all  this 
information  on  Canada  from 
coast  to  coast.  These  facts  am  " 
at  your  dispoMi  simply  for 
the  osking.  Your  enquiries  will 
receive  a  prompt,  private 
ply  without  obligation. 


Vancouver  Calgary  Winnipeg  Monlrtoi  Toreote  Uiide%  Bng, 
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Selected  after  many  tests 


Powered  by  Orenda 


The  decision  of  the  Belgian  Government  in  favor  of  (he  Avro 
CF-100  represents  a  milestone  in  the  growth  of  the  Canadian 
aircraft  industry,  and  is  confirmation  of  the  wisdom  of 
undertaking  original  aeronautical  design  in  Canada. 


Again  Canadian  leadership  in  design  and  development  proves 
itself.  With  the  selection  of  the  AVRO  CF-100  for  its  all- 
weather  defences,  Belgium  has  become  the  fourth  country 
outside  Canada  to  choose  aircraft  powered  bv  ORENDA 


jet  engines 


The  CF-100  is  the  first  Canadian-designed  combat  aircraft  to 
be  selected  by  another  country  for  its  air  force.  It  is  the  product 
of  Canadian  engineering  and  manufacturing  skill  and  capability 
and  was  selected  by  Belgium  after  exhausting  tests  against 
leading  competitive  aircraft. 


The  ORENDA,  the  first  operational  aero  engine  designed, 
developed  and  produced  by  Canadians,  is  in  service  on  four 
continents,  an  esteemed  partner  in  the  Free  World's  defensive 
network.  The  power  performance  of  4.000  ORENDA  jet 
engines  in  service  is  striking  evidence  of  the  Company's  capacity 
to  meet  the  increasing  demands  of  the  supersonic  age. 


The  CF-100  is  now  in  service  on  two  continents:  In  Canada, 
In  RCAF  home  defence  squadrons;  in  Europe  with  the  RCAF 
Air  Division  and  now  with  the  Belgian  Air  Force  strengthening 
NATO’s  all  weather  day  and  night  air  defence  svstem. 


ORENDAS  are  in  operation  in  Europe.  South  Africa.  South 
America  and  throughout  Canada,  supported  by  service  teams 
ready  t^o  serve  wherever  ORENDA  engines  fly. These  Canadian 
engineers,  technicians  and  mechanics,  maintain  constant  contact 
w'ith  headquarters  at  Malton.  Ontario. 


AVRO  AIRCRAFT  LIMITED 


ENGINES  LIMITED 


Avro  Aircraft  and  Orenda  Engines  serve  Canada’s  air  defence  as  other  members  of  the  A.  V.  Roe  Canada 
Group  serve  heavy  industry,  transportation,  advanced  metallurgy  and  the  electro-mechanical  field. 


AVRO  AIRCRAFT  LIMITED 
CANADIAN  APPLIED  RESEARCH  UMITED 
CANADIAN  CAR  COMPANY  LIMITED 
CANADIAN  GENERAL  TRANSIT  COMPANY  LIMITED 
CANADIAN  STEEL  FOUNDRIES  (195S)  LIMITED 
CANADIAN  STEEL  IMPROVEMENT  LIMITED 
CANADIAN  thermo  CONTROL  CO.  LTD, 

ORENDA  ENGINES  LIMITED 

ASSOCIATC  COMRANV 

CANAOfAN  STEEL  WHEEL  LIMITED 


LIMITED 

TOROMTa  •  ONTARIO 


itEMSER  HKVKIH  ilODIlE?  CROUP 


